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An  Importanf  ond  Constructive  Step  Will  Canadian  shoppers  are  buyingi 

Be  Token  By  the  Government  But  Vigilonee  «  relatively  higher  rate  than 
M  B  .  ,  e  ^  •  (their  American  cousins. 

IS  Now  Required  —  Supreme  Court  s  Deci-'  j  n  i  t  ^  ^ 

•  wii  B  r  •  •  '  dollar  value  of  Canadian 

sions  Will  Prevent  Squobble  With  Provinces  sales  are  almost  four  per  cent  I 

-  (higher  than  a  year  ago.  The  value | 

By  E.  J.  OeSEAU  American  retail  sales,  how-’ 

.  ever,  has  declined  steadily  from 

III  I  AT  If  we  were  a  few  month.s  ahead  of  yp^r  ggp  figures  during  Febru- 

flti  election,  with  a  government  uncertain  about  its  ary  and  March, 
future,  the  decision  to  cancel  out  rate  increases  al- i  A  number  of  factors  enter  into; 


There  are  price  and  rate  increases  here  and  there  in  both 
commodities  and  services,  but  these  gains  are  due  less  to 
increased  demand  than  to  cut  backs  in  operations.  In  tramp 
shipping  tor  instance  —  which  carries  the  bulk  of  the  world's 
trade  goods,  rates  have  become  somewhat  steadier  lately.  The 
reason  is  that  some  three  million  tons  ot  tramp  ships  have 
been  laid  up  because  the  vessels  concerned  could  net  operate 
on  current  slim  freight  volumes. 

The  outlook  for  the  bituminous  coal  industry  is  net  a  happy 
one  due  to  the  cut  backs  in  the  steel  industry.  This  afflicts  the 
U.S.,  actually,  mere  than  Canada;  but  it  must  also  leave  its 
mark  on  the  coal  industry  in  Nova  Scotia,  where  the  main 
operators  still  are  stock  piling  to  keep  up  employment  but 
where  a  limit  must  also  be  foreseen  as  being  close  at  hand. 


Pr/fTIG  Roto  IGin^ell  from  London 

CutUnfikely  A  Commonwealth  Bank? 
At  early  Date  [j-j  ^  y  ^  Suggestion 


.u.u.c  en.-  i.i  irttivei  t-ui  ruip  lucreases  at-;  a  numoer  oi  lactor.s  enter  imo!  „Hy  change  takes  place.  Incidentally  the  "sharp 

ready  given  to  the  railway.*!  by  the  Board  of  Transport  compan.son.  but  it  is  appar-|  i,„port*  from  the  U.S.  which  is  reported  from  Ottawa 

Commissioners  could  be  understood.  Canadian  in-  time'is  not  as  much  a  sign  of  strength,  as  one  of 

It  would  prove  that  the  Great  White  weakness.  We  arc  buying  less,  including  coal,  because  we  are 

vision  includes  all  the  little  people  whom  he  must  de-iof  family  allowances,  pensions'  •>as,.  of  production  and  turn 

fend  from  wicked  capitalists.  and  the  like.  ’  ...  ... 

Rut  a  few  weeks  after  an  election  which  has  made  Backing  the  Canadian  shopperj  Copper,  lead  and  line  prices  in  the  LJnited  States  have 
sure  of  the  government's  power  to  govern  for  vears''^  also  the  eftects  of  tax  savingsi  shown  improvement  in  futures  quotations  in  anticipation  of 

to  come,  the  Cabinet  decision  announced  this  week  is'"'’’*"'’  ^'''*’1  '’■s'’®'’  '^•’ich  will  come  to  American  producers  from 

looc  „  1  *  J  t'  .  .1  .  ,  •  of  the  year.  |  either  tariffs  or  subsidies.  An  improvement  of  this  nature  will 

understand.  Except  that  being  Great,  The  effect  of  the  stronser  in-'  not  be  reflected  in  Canada,, of  course,  since  it  will  emphasise 
White  Father  gives  one  such  a  wonderful  feeling  that|come  trend  in  Canada  has  been;  American  support  for  its  own  mining  industry,  which  will  make 
one  hates  to  become  realistic  all  of  a  sudden.  There  most  apparent  in  expenditures  for  Jt  possible  for  marginal  producers  there  to  operate  more  easily, 
is  another  reason?  jconsumer  durables,  including  thus  providing  to  such  operators  a  greater  share  of  the 

Among  the  important  pieces'^ - - Canada  climb-  American  domestic  market.  It  is  very  much  as  if  the  Canadian 

nf  inoici-jtinn  ...Kii,.!,  ..-ill  nnnon,.  A  Pill  _  K.  -  o\ cc  year  ago  figures  in  Feb-|  government  provided  tariffs,  or  subsidv  aids,  to  sav  the  Cene- 


A  reduction  in  the  prime  rate 
charged  by  Canada's  chartered  i 
banks  is  unlikely,  at  least,  for 
the  time  being.  I 

I  The  banks  have  good  reasons, 
to  consider  a  reduction;  better! 
reasons  for  holding  off.  at  least  i 
until  the  economic  picture  clari¬ 
fies  and  a  budget  is  brought; 
down 

I  The  banks  are  “in  funds  '  for 
j lending  purposes,  as  is  evident  ini 
the  reduction  of  the  Treasury  bill' 


Bring  Sterling  Business  Under  One  Roof 
With  the  Help  of  U.S.  of  Course  —  The 
Coming  Election  Will  Still  Be  Fought  With 
Mossive  Bribes,  No  Motter  What  Economic 
Realities  Suggest. 


"  . ar  nana,  g  ALFRED  W.  GINGELL 

unless  an  early  change  takes  place.  Incidentally  the  "sharp  I  banks  are  in  funds  for  j  ,  <  .i,  c-  •  i 

j  i.-  L  londine  niirnospc  as  is  ovident  ini  London  correspondent  of  the  Financial  Times 

drop  in  imports  from  tho  U.S.  which  is  reported  from  Ottawe  lonains  purposes,  as  is  e\iaeni  ini 

from  time  to  time'is  not  as  much  a  sign  of  strength,  as  one  of  the  reduction  of  the  Treasury  bill'  LONDON  (by  mail)  —  About  .six  months  ago 

weakness.  We  are  buying  less,  including  coal,  because  we  are  '"f*®-  demand  for  funds  byvtj.,gj.g  j,  rather  airy  fairy  suggestion  about  the 

operating  on  considerably  lower  basis  of  production  and  turn  borrowers  seems  to  be  holding  up  up  of  a  Commonwealth  Bank, 

ever  reasonably  well  and  there  is  a  ....  ,  .1  ,  .•  -n  u- 

...  ...  .seasonal  demand  developing  on  "  ^lle  it  seems  likely  that  the  question  will  be 

Copper,  lead  and  line  prices  in  the  United  State,  have  lop  of  this  raised  again  al  the  Commonwealth  Conference  in 

shown  improvement  in  futures  quotations  in  anticipation  of  f*"  lop  of  these  considerations.  September  there  are  no  ground.s  for  supposing  that 
higher  prices  which  will  come  to  American  producers  from  's  the  relatively  high  level  ofip|-jjyip  Mini.ster  Macmillan's  reccnl  remarks  indicate 
either  tariffs  or  subsidies.  An  improvement  of  this  nature  will  capital  investment  intention,  only  existence  of  a  firm  I’.K.  plan. 

not  be  reflected  in  Canada,, of  course,  since  it  will  emphasise  *200  million  offja.sl  year's  record  A^ainsit  the  liack(n-oiind.  however,  of  the  emnhasis 


of  legislation  which  will  engage  A  Bill  of  Rights  can  be  a  ^  !  government  provided  tariffs,  < 

Parliament's  attention  soon  will  shield  to  protect  obvious  liberties 1  ■  ih  i  textitle  industry  to  oven 

be  a  Canadian  Bill  of  Rights,  and  freedoms;  tbe  freedom  of’  .I"  '"9*  on  the  Canadian  market 

,u  r  .u  .  ,  u  J  r  .1.  L  nited  States  were  down  18  per  1 

Since  the  power  of  the  state  speech,  and  of  the  press,  the  .  .  ,  j  u 

haa  „  . . I, _ '  „  ■  .  _  iCen  in  .January  and  February.  The  queer  aspect  of  the 


American  support  for  its  own  mining  industry,  which  will  make 
it  possible  for  marginal  producers  there  to  operate  mere  easily, 
thus  providing  to  such  operators  a  greater  share  of  the 
American  domestic  market.  It  is  very  much  as  if  the  Canadian 
government  provided  tariffs,  or  subsidy  aids,  to  say  the  Cana¬ 
dian  textitle  industry  to  overcome  the  effects  of  foreign  offer* 


has  grown  to  a  point  where  it  freedom  of  choice  of  association.;,  .  m  u  1 

far  exceeds  that  nf  medieval  the  freedom  of  exercise  of  cer-.^^’  P''*'  ^'arch.  ,  emphasized  in  reports  that  industries  such  as  radio  and  tele- 

monarchs.  such  a  Rill  of  Rights  tain  habits  of  thought  as  well  as  Canadian  sales  of  furniture  and,  vision  manufacturers  expect  to  sell  considerably  fewer  sets  in 

is  worth  writing  Bui.  before,  it  the  freedom  from  being  assailed  appliances  also  appear  to  be  hold- '  1958  but  that  they  will  not  lose  out  too  much  because  prices 

engages  Parliament,  it  ought  to  for  hax  ing  such  habits:  the  free-  year  ago  levels.  on  actual  sales  will  be  higher.  If  this  does  not  make  economic 

engage,  strenuously,  the  people  dom  of  religious  exercise,  which'  other  segments  of  the  retail  sense  it  does  not  really  matter;  very  little  else  does, 
whose  rights  are  to  be  nailed  does  not  include  the  right  to  put'*''^^®-  pattern  in  Canada  and  .;.  .;. 

down.  a  foot  in  the  door  and  assail  the  the  United  States- is  reasonably  Eat  your  asparagus  fresh  while  you  can  at  current  lew 

Nothing  is  easier  than  to  trip  other  for  exercising  his  own'^'^’^®'  prices.  Reports  from  the  packing  industry  that,  when  you  buy 

up  on  something  which  is  oh-  freedom.  I  "ot  easily  e.stablished  this  Spring's  crop  later,  in  canned  form,  the  retail  price  will  be 

vicusly  good,  such  as  a  Rill  of  A  Bill  of  Rights  can  also  be  a  's  the  actual  volume  of  goods!  very  substantially  higher.  It  applies  to  a  number  of  other 

Rights.  Motherhood,  the  Family  .shield  from  behind  which  these  moving  in  both  countries.  Prices  j  current  Spring  vegetables, 

and  Thou  Shalt  Not  Sin  <al-  most  ob\ious  freedoms  can  be.have  been  moving  steadily  up-j  ^ 

though  Thou  .Mayest  T  h  i  n  k  a.ssassinated.  There  is  evidenceiwards— two  to  three  per  cent  ini  The  U.S.  steel  industry  is  now  operating  at  a  new  nine  year 

About  it.'  aplenty  that  this  has  happened,  ^nd  still  rising  in  low  —  47.1'>  of  capacity. 

One  of  the  obvious  necessities  and  is  happening,  in  democra-|l9^S-  |  •'* 

of  a  hill  that  fixes  the  rights  of  tic  countries  where  too  much  This  could  wipe  out  gains  in  ,  *  'noustry  expects  to  come  out  even  earlier  than 

the  citizen  in  unequivocal  terms  was  read  into  Rills  of  Rights  and  volume  in  Canada,  after  making,  '**9  models.  Some  makes  will  be  shown  —  and 

is  the  citizen's  position  in  rcla-  too  little  was  understood  con-  provision  for  increased  demand  1  offered  -  as  early  as  August.!  This  indicates  that  the  sharply 
fion  to  the  numerous  govern-  cerning  Bills  of  Responsibilities. 'following  from  population  growth. ;  reduced  J958  output  is  already  beinq  written  off  to  some  extent, 

ment  administrative  bodies  and  One  of  the  mo<:t  basic  of  alii  The  picture  of  a  flattened  out  However,  to  soften  the  blow  for  the  dealers  stuck  with  1958 

agencies.  In  an  age  of  compli-  Rights  is  the  right  to  work, 'economy  becomes  a  little  clearer  '»  qo.etly  being  passed  that  there  will  hardly 

rated  social  and  economic  rela-  cither  independently  or  on  con-  in  these  circumstances,  *  ®  *  '  *r*uce  etween  t  e^1958  and  1959  models, 

tionships  such  bodies  are  neccs-  tract  with,  and  for.  somebody '  Paralleling  the  increase  in  .  -’** 

sary;  made  so  by  the  very  else.  Will  Canada's  new  Bill  of  sales  dollar  value  has  been  a,  1  l  :  b  r*'  1  1  "'j*  n'  ***”^  '”**  *.  '“****" 

growth  of  government.  (Rights  include  the  Right  to  steady  increase  in  labor  income  '  P^lT.cularly  household  goods.  Demand  seems  improv- 

To  function  properly,  their' Work-uncircumscribed  bv  .such '.At  March  1.  the  Bureau  of  Sta-'  '"9  ---e  steadying.  This  ,s  another  evidence  .f  the 

ability  to  coerce  or  to  arbitrate  secondary  con.siderations  ‘  as  to’tistice  estimated  labor  income'  ^.g  and  largely  unexplained  switch  of  consumer,  from  capital 
must  be  limited  carefully  le.st.j whether  one  pays  tribute  first  to  had  been  $1,234  million  for  the  ***..  !”**'  ^  *  •  *f***fy  expansion  of 

from  precedent  to  precedent,  the  a  group  which  cannot  give  em-!preceding  month,  up  $3  million^  which  has  been  noted  in  both  Canadian  and  American 

citizen  he  made  to  travel  the  ployment.  but  which  has  taken  from  .lanuary.  *  '"9  «reas. 

road  from  citizenship  to  being  a  upon  itself  the  right  to  take  it'  Weekly  average  wage  and  sal  _  j  n  • 

ward  of  government;  more  often  away!'  ,aries  across  Canada  are  $63.96.!  ^  jT"*  ‘J'*',  ^ 'J* 

than  not,  in  the  eyes  of  self-pcr-i  (Continued  on  Page  10'  jeompared  to  $67  .36  a  year  ago.  — - -  ..*1^  *  "**  _ _ 

petuating  agencies,  a  delinquent  1"“"— 

Such  Rights,  fundamental  all  Foreign  Auto-Makers  At  T'Lp  iTj,;™ 

of  them,  as  the  citizen  has  in-  ^  ±  111/  X  Ctli 

herited  or  earned  in  the  ordin  Qfix/Q  fQf  MQfQ 

ary  progrc.ss  tow.ards  democracy,  "Tempus"  Visits  the  Brussels  World 

are  not  only  worth  protecting  in'  -  i  _  .  ,  p-  •  tl  ,,  1  f  ■. 

theory  but  are  also  worth  being  Foreign  auto-makers,  with  the(  The  foreign  car,  toutf'd  at  first  rx  •  #  ^  V.OnadlOnS 

written  down  in  letters  of  brass  British  in  the  van.  are  driving  as  the  “second  car"  of  the  two  Do  Not  Like  Conodo's  Exhibit  -  Teo 

on  tablets  of  iron.  full  tilt  for  new  .sales  records  car  family  is  coming  more  into  Beinq  Served  in  the  Conodion  Bor 

*•'  *•*  in  North  .America— and  making  a  its  own  as  the  “first  car,” 

Rut  this  must  also  be  face  .  f,jgh|y  successful  show  of  it.  .At  the  same  time,  there  has  By  TEMPUS 

A  Bill  of  Rights  can  e^  a  ,  They've  already  doubled  their  been  a  sharp  public  reaction 
exorcise  in  semantics  an  it  year's  sales  at  this  time  against  the  .North  American  mo-! 


The  queer  aspect  of  the  current  sales  recession  is  again 
emphasized  in  reports  that  industries  such  as  radio  and  tele¬ 
vision  manufacturers  expect  to  sell  considerably  fewer  sets  in 
1958  but  that  they  will  not  lose  out  too  much  because  prices 
on  actual  sales  will  be  higher.  If  this  does  not  make  economic 
sense  it  does  not  really  matter;  very  little  else  does. 


Eat  your  asparagus  fresh  while  you  can  at  current  low 
prices.  Reports  from  the  packing  industry  that,  when  you  buy 
this  Spring's  crop  later,  in  canned  form,  the  retail  price  will  be 


The  U.S.  steel  industry  is  now  operating  at  a  new  nine  year 


The  auto  industry  expects  to  come  out  even  earlier  than 
usual  with  its  1959  models.  Some  makes  will  be  shown  —  and 
offered  —  as  early  as  August.!  This  indicates  that  the  sharply 
reduced  1958  output  is  already  beinq  written  off  to  some  extent. 
However,  to  soften  the  blow  for  the  dealers  stuck  with  1958 
cars,  the  word  is  quietly  being  passed  that  there  will  hardly 
be  much  of  a  difference  between  the  1958  and  1959  models.' 

A  moderate  improvement  is  noted  in  some  lines  of  cotton 
fabrics,  particularly  household  goods.  Demand  seems  improv¬ 
ing  and  prices  are  steadying.  This  is  another  evidence  of  the 
big,  and  largely  unexplained,  switch  of  consumers  from  capital 
goods  to  soft  lines.  It  is  in  line  with  the  steady  expansion  of 
food  sales  which  has  been  noted  in  both  Canadian  and  American 
marketing  areas. 

❖  <!• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  3  1/16  per  cent  as  of  noon  Wednesday. 


At  The  Fair 


"Tempus"  Visits  the  Brussels  World 
Fair  and  Finds  That  Only  Canadians 
Do  Not  Like  Canada's  Exhibit  —  Tea 
Is  Being  Served  in  the  Conodion  Bor. 

By  TEMPUS 


can.  under  the  impact  of  artifi- 


with  no  sign.*  of  an  easing  in  the  del  with  its  size,  profusion  of ; 


F'unny  thing  |  induced  almost  unconsciously 


cially  created  emotions,  become  products.  chrome,  and  luxurv  items  whichj  Canadian  Mounties  up  from  the  bottom  to  the  lop 

a  snare  and  a  delusion.  Only  cer-  automobile  produc-'many  purchasers  do  not  neces-l  Rnnssels  Interna-  to  see  what  we  have  to  offer, 

tain  very  specitic  gioups  g  off  sarily  want— particularly  when,  F,xhibition  —  they  have  Certainly,  up  until  now,  the 

constantly  iiHerestc  in  an  ox  figure  the  added  cost.  ,  work  in  disguise.  So  European  visitor  has  been  most 

tension  o  ig  ts.  .  but  sales  in  Canada  of  cars  and!  Surveys  by  Detroit  have  shown  Mounties  with  surprised  to  discover  that  we 


constantly  iiHcreste  in  an  ex  figure  the  added  cost.  ,  "ork  in  disguise.  So  F.uropcan  visitor  has  been  most 

tension  0  ig  ts.  .  °  ^  but  sales  in  Canada  of  cars  andj  Surveys  by  Detroit  have  shown  •’^lountics  with  surprised  to  discover  that  we 

than  not  ey  sugges  p  trucks  in  February  nudged  as  much  as  a  ,50  per  cent  prefer-;  Belgians  that,  when  they  grow  tobacco  and  peaches.  Na- 
^  a  February's  figure  ence  for  cheaper,  less  stylish  cars]  m  go  to  work,  they  turally  they  were  prepared  for 

of  tg  ts  enjo.xt  an  pr  .  seem  to  be  holding  their  and  Detroit  has  taken  notice, |  nexer  gel  there  on  lime.  ,  the  F.skimo  art,  and  the  miles 

as  a  matter  of  course  by  the  The  Belgae  ju.st  love  tho.se  red  of  wheat  fields,  but  lhe.se 

majority.  1  I  coals.  !  warm  weather  Droriiirts  nnnnpH 


own  since.  But  it  is  Ion  late 

!  The  loss  of  Canadian  car  sales  about  it  this  vear. 


capital  investment  intention,  only  pxi.stence  of  a  firm  I’.K.  plan. 

$200  million  off  last  year's  record  .  •  ,  -1  1  1  a  1  „  r  .1,., _ 

e  u-11-  -ri  .•  .\s:ainsl  the  backLn-otind.  Iiowrvrr.  of  t  no  empnasis 

$8.5  billion.  The  governments  ,  1  1  • 

money  requirements  is  also  a  "’hich  gfovernmont  spokosmon  ha\o  boi^n  placinp  on 
continuing  consideration.  That  ex-j  Commonwealth  economic  co-oppration.  the  subject  is 
peeled  $1  billion  deficit  and  an- j  worth  discu.s.sinjr. 

other  $1  billion  in  refinaneng  lie;  to  some  people  a  Common  *^ - 

ahead,  'wealth  Bank  appears  to  be  ralherifor  a  central  institution  turns  on 

Apart  from  lhe.se,  however,  is  gg  j^pg  q  invites  eompari-'ihe  belief  that  American  support 
the  level  of  the  present  inlcre.stjj.nns  with  the  World  Rank  and  might  be  pro\  ided  which  might 
rate  structure.  The  prime  ratc,|^.|,j]p  jhp  p  k.  certainly  provides  ”oi  be  [orlhcoming  olherwise. 
that  charged  the  safest  commer-jn^nst  of  the  long-term  capital  in, The  grouping  of  all  the  re.serves 
cial  risks,  is  also  the  basic  ratej^j.jn  sterling  area  there  seems  at  already  held  hy  sterling  area 
from  which  other  interest  ratesifjpj,|  jjjgj,,  |j,||p  pnjni  in  diiplicat-  countries  under  what  might  be 
are  set  both  those  charged  ^^'ing  the  existing  machinery  jde.scrilu^d  as  one  tool,  would  also 
the  hanks  and  paid  by  the  banks.  v\'hen  the  idea  was  first  mooted  helplul. 

The  traditional  spread  ^'<’'"'00'' Commonwealth  countries  were  A  central  institulinn  could  prob- 

Ihe  prime  rate  and  the  interest ifg^  f^gm  enthusiastic  because  ol  ""  iin esttneni,  func- 

rale  paid  to  depositors  is  lhrce;||^n  jngp  (|^g|  pgn|<  would  •'  could  guarantee  loans 

per  cent.  With  a  prime  rale  nmvj]jj^i,  (frg^vings  on  sterling  bal-  ‘"’"'I  •'('"ds.  Money  might  be 

of  .5'4  per  cent  and  an  interest 'gg^pj^  ^-p,  j|  pgg  i.,p  gi-ggoff  dig!  attracted  Irom  outside  the  ster- 
rale  paid  on  deposits  of  2"4  per;,|,p  jjpding  gp  of  a  central  fin-d'nK  which  could  be  effi- 

cent,  the  spread  is  2>,  per  cenl.jggpjgj  institution  has  a  connec-i^'ii'n'l.v  distributed.  The  bank 
A  reduction  m  the  prime  ratej,jon  with  matters  that  are  exer-  m'S'i'-  «  suilahlo  vehicle  for 

would  mean  an  inevitable  '■pduc-ipjj.jgg  ,i,p  povernmenl  at  the  P"tling  into  force  some  of  the 
tion  in  the  interest  rate  paid  on  j g.inn^pnl  other  ideas  lhal  are  being  venlil- 

deposits-which  is  not  at  all  de-|  Those  are  the  development  nf  «'ed  at  the  moment, 
sirable.  least  of  all  desirable  'o  dosor  economic  lies  in  the  Com-  probability,  the  Prime 

the  monetary  authorities  monwealih  and  easing  the  world  'doas  are  .somewhat 

A  reduction  in  the  interest  pnid'prohiem  of  liquidity  sketchy  the  moment,  hut  there 

on  deposits  is  n  sure  way  to  dis-  The  present  nirirliineFy  is  nn-  ^  rose  foi  settin^j  up 

coiirsjie  sflvin£s — nnd  sa\'injzs  ?u*e..suilHhle  for  discussinj^  matters  of.^*^  insliliition  anfi  Irltins  it  find 
needed.  common  interest  to  Common-.'*^ 

A  good  dos!  of  the  speculation  wealth  countries.  .And  none  exists  Macmillan  uas  simply  tiying 
on  this  point— the  reduction  of  the  for  the  co-ordination  of  policie.s— growing  idea  of 
prime  rate— has  ari.sen  from  the. if  that  is  needed.  Cnn.sequenlly,'"^'’'''’  ‘'"-operation  in 

reduction  in  the  prime  rale  there  seems  to  be  a  case  tor  ( ommonwealih.  It  is  to  be 

charged  by  New  York  banks  and  ,<;efling  up  a  central  institution  to  Seplember  con- 

trust  April  21.  oil  the  works  lercnce  will  gel  down  to  cas.'s 

It  has  also  arisen  Irom  the,  .>  .^  «  •‘'"'"’S 

down-trend  evident  in  the  Rank  The  discussion  so  f,nr  ,ns  it  has  platitudes, 
nf  Canada  discount  rale,  follow-, gone  has  not  reached  the  poini 

ing  from  the  reduction  in  thc'where  it  would  be  right  to  call'  ^  hundred  years  ago, 

■  Treasury  Bill  yield.  (the  institution  a  hank.  Rul  even-,’* f  sriisle  dc.scribed  the 

The  fir.st.  of  cour.se.  has  liltle  lually  it  might  be  gixen  powers  Commons  as  “little 

hearing  on  the  Canadian  situation. |whieh  would  justify  such  a  title.  a  red  tape  talking 

The  American  system,  becaiisci  Let  us  consider  fir.st  the  posi- ''"‘'‘'■'"i'’  ■  Heathcoat 

it  acts  before  the  fact  ralher'tion  nf  sterling.  Few  will  dis- •'"‘Ifif’l  I'^s  been  de- 
than,  as  in  the  Canadian  sy. stem,! agree  that  it  would  he  a  pity  if  by  the  opposition  as 

after  the  fact,  has  had  morelthe  system  by  which  sterling  fin-  "nd  'iew  of  this 

leaway  to  move  about.  The  lances  a  large  part  of  world  trade'""*'  w""ld  have  thought  that  it 
'American  system  permits  a  disappeared.  Although  it  has  "‘"'■d  have  only  occupied  a  frac- 
higher  degree  of  deliberate  lighl-i-sirenglhoned  in  recent  months, "’p  I""®  "f 
iening  or  loo.sening  of  money.  |fhe  world  shortage  nl  liquidity  js-House  of  (  ommons.  In.slead,  we 
As  for  the  Bank  of  Canaria  dis-  a  cnn.stani  anxiety  for  .sterling.  ^'^d  a  three-day  debate, 

count  rate,  it  i.'*  has  no  direct  j  The  E.S.  authorities  are  awarci  I  he  e.xpansioni.Kts  shouted 
(Continued  on  Page  'of  the  position  and  the  argumcntl  (Continued  nn  Page  10) 

Oil  Exports  to  U.S.  May  Lag  for  Months 

But  Sandlin  Brief  Sees  Mid-West  Gains 

CALGARY _ There  is  a  gloomy  I  In  the  .schedule  for  the  next  ;l)arrels  per  day.  almost  down  to 

future  for  Alberta  crude  oil  pro-isix  months,  .starling  May  l.ifhe  point  al  which  the  export 

ducers  as  the  refiners'  nomina-(many  fields  which  have  not  hf'enjf^usinc'ss  .started  in  19.53. 

tions  for  their  oil  for  the  month 'P‘’>'<"''ming  well  have  been  slash-  q  „.|ll  he  the  second  poor 


fVi//  Steep  Rock 
Pelletise  Ore? 


is  being  more  than  offset  by  the!  In  tlje  meantime,  the  foreign,  result  is  that  the  .Moiin-  their  eyes, 

gain  in  foreign  car  sales.  The  cars  are  moving  in  and  estab-l  leaxe  home  in  muf-  As  for  th 

latter  held  8  per  cent  of  the  Can-  lishing  markets  from  which  the'  but  sneak  into  the  it  seems  ti 

adian  market  last  year.  Now  North  American  producer  will  be  *  ^""dian  pavilion  in  disguise,  ally  stiffen 

they  have  better  than  17  per  hard  put  to  dislodge  them.  Then,  and  only  then,  do  they  lercst  back 


warm  weather  products  popped 


the  depression  level  to  which 


As  for  the  Canadian  pavilion, 
it  seems  to  me  that  it  origin- 


base  rale,  and  Ibis  will  ailed 
(them  advorselv  when  the  over- 


lain  Oil  Pipe  Line  Company, 
Iwhieh  will  be  in  the  red  again 


they  .sank  in  April.  1'""  '  ...  ihe  red  again 

,all  provincial  allowable  starts  10  ^,,^^  ^  Traffic  is 

The  new  nomination  is  even  ricp  anain  Ciirrenllv  it  does  not  ..  .  .  , 

,  ,  ,  ,  aKdin.  vuiniMi.v  M  UK.  hoxering  around  /6.non  barrels 


ally  suffered  from  lack  of  in-  lower,  at  266,.5n,5  barrels  per  dayi^g^e  difference,  becaiise;  ^  eonsidrrablv  below  its 

lerp<it  hark  in  Canaria  On  pnmnaroH  In  971  Qifl  harrplc  and  .  I  pCt  oa.V.  ( onSIOrraOiy  DOlOW  US 


Then,  and  only  then,  do  they  lercst  back  in  Canada.  On  the  compared  to  271.948  barrels,  and  j.  ^^.gUj.  g|j|^n  g,.n 

dare  pul  on  their  uniforms.  government  .side  it  was  no-  problems  of  thep  minimum  ufu- 


WINNIPEG.-An  unofficial  but  cent.  The  importance  of  automobile,  P'"  'heir  uniforms.  government  .side  it  was  no-  "  add  to  the  problems  of  thej  minimum  ‘'c"-  n- ,•  i 

reliable  appraisal  of  the  potential  Behind  the  success  of  the  for-  exports  to  North  America  for  thej  .  The  Canadian  Building  itself  body's  fault.  The  Liberals  could  -eld  operators  are  two  other,  ’'hreak-even"  .  i 'nl,  nw  HelnH 

iron  ore  export  market  for  1958  dgn  car  in  North  America  is  the  countries  engaged  in  this  is  well  «  £*'’*'*  "hlong,  ju.st  down  not  finish  it  (maybe  you’ve  factors  which  have  come  up  ati  Ifo'cca-st  ,s  that  the  low  demand 

indicates  that  Steep  Rock  Iron  foreign  recognition  of  North  Am-  demonstrated  in  Britain’s  case  '''‘"’"ha  Road  from  the  Soviet  heard  about  our  new  Conser-  fhe  same  time.  One  is  Ihe  cut  of  _  imnorti.?  !!  .  Tl  " 

Mines  Ltd.  will  be  lucky  to  ship  erican  requirements.  The  foreign:  The  British  exported  132.000  *hnw.  By  day  our  air-condi-  vative  Prime  Mini.ster)  nor  seven  cents  per  barrel  in  well-!  ,  '  'L  Thi -h  ircr  h  .ve  Tf.  .  summer, 


as  much  as  one  million  tons  of 


car  has  been  redesigned  for  the  models  in  the  first  quarter.  42,- 
conditions  of  this  continent.  Sales  000  of  them  to  Canada  and  the 


Besides  the  general  weakness  gg^j  service  facilities  have  been  I'nited  States, 
of  the  market,  exemplified  by  gp  ^gjj  {f,nn_  there  is  a'  Although  the  I’nited  States  re- 
the  continuation  of  the  .Ameiican  matter  of  price — both  for  pur-  mained  Britain’s  No.  1  overseas 


steel  producing  rate  at  less  than  efigse  and  for  operation. 

50  per  cent  of  capacity,  there  is - 

a  special  closure  on  raw  ore  of  - - - 

the  Steep  Rock  type  and  a  pref¬ 
erence  for  the  special  pelletized  ^loilCV  3D(] 
type  being  produced  by  other 
companies,  notably  .Algoma. 

It  is  expected  that  Steep  Rock  _ mo.ntre 

eventually  will  have  to  go  into  This  'Last' 

this  class  of  operation,  which  I  '*''’**' 

would  involve  heavy  capital  ex-  ' 

penditure.  i.oans  i  ii* 

The  situation  in  the  American 
.steel  industry,  in  so  far  as  it  is  1.37  1.5s 

supplied  via  the  Great  Lakes  ore 
routes  is  highlighted  by  recent  commerriai  Paper 
announcements  that  ore  shipping  sii-nsday  3  3 

will  be  delayed  and  that  the  first  27o-3fi5  day  3't  3'J 

major  movements  from  both  Ca¬ 
nadian  and  American  ore  de-  Canadas 

.l/fifi  3 .36  3  42 

posits  in  the  Great  Lakes  region  3'4/79  3.S2  3.sfi 

are  not  expected  to  get  under 
way  until  late  in  May.  | 

Most  of  the  milis  are  very  well  Que  3/s9  3.95  3.95 

supplied  with  ore  stock  piles  on  ^  Prime  Rates, 

site  as  the  reduction  of  the  usual  (Supplied  by  Royal 

winter  stock  piles  has  been  very  and  Dominick  Corp.  « 
much  slower  than  normal.  , _ 


(Continued  on  Page  10' 
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Canada). 

j  tioned.  out  doors-indoors  build-  could  Ihe  Conservatives  have  head  price  across  western  Cana-  ’’‘'^•'''cl'ons.  which  so  far  haveU.j(|i  (hp  present  nominations  for 

ling  is  connected  by  gentle  |  begun  it.  da.  due  to  Ihe  ••unlucky”  st'H  "ot  come  into  effective  op('r-ly\|Berla  crude  not  being  exceed- 

j  ramps  so  that  the  visitor  is  i  (Continued  on  Page  10)  strengthening  of  Ihe  ('anadianj^l'""  because  the  I  niled  Statesipf,  until  after  .July  at  least. 

'  dollar.  The  other  is  a  sweeping ("narket  for  nil  is  so  soft,  the  west ,  wiielher  there  is  any  trend 

^  Ail  ^  \hi  ^  xt  revision  in  the  maximum  per-rn^sl  'LV  another  tig  '"n  (jpppgj 

KypGn  lYtOnTlQOI  70  VrGSl  D  V^/f  missive  rates  of  production,  on  ing  in  the  May  sehedule,  ThPIng  many  factors  which  cannot  be 

Air  m  rs.  ^  I  which  the  monthly  production  al- 1  market  for  Canadian  ml  'hni  e' 

A  net  txport  GOS^  Gordon  'nwanies  are  based. _ I  was  cut  hy  6,000  barrels  to  21. .300!,. ,n^.nl  gf  business 

_ _ ,'and  industrial  activity  continues 


I  - 

And  Export  Gas:  Gordon 


Special  to  The  Financial  Timet  | 

VANCOUVER— Canada  and  the] power  benefits,  base  metals  and! 
U.S  should  negotiate  on  “a  other  matters  all  of  which  havej 
broad  and  comprehensive  front the  subject  of  contention! 

with  a  view  to  settling  some  of  ry',,  .  ,  j.  i 

.  ...  ■  .r  A  full  dress  conference  or  dis- 1 


the  trade  and  other  economic  dif-  pussion  of  all  these  various  sub-| 
ferences  that  have  arisen  betweenijects.  with  very  careful  planning ^ 
the  two  countries,  in  the  belief  j  ...  ,  ^ 

.  J  u  •  advance,  might  .surely  bei 

of  U alter  1..  Gordon,  chairman |.  ,  ,  ,  .  .  .  ■  .  , 

...  ,  ...  helpful  in  reaching  .some  kind  of, 

of  the  royal  commi.ssion  which  _ _ . ,  ' 

,  ,  ,  r.  .  .  reasonable  .settlement  of  our  dif-i 

produced  the  report  on  Canada  s  ^ 


...  „  ,  .  .So  far  as  the  problem  of  mar-i 

Addressing  the  annual  meeting  ,  .  „  „  ..  . 

,  «  J.  ,  ...  ,  ,  ,,.  iketing  Canadian  crude  oil  was! 

of  the  Canadian  Institute  of  Min- 1  j  .  ! 

u  .1-  .u  'concerned,  Mr.  Gordon  express-i 
mg  &  Metallurgy  here,  the  auth-  ...  ...  ....  , 

r  ...u  r-  J  11  J  tf’c  opinion  that  the  big  oi 

or  of  the  Gordon  report  called  .  „  -  . .  .  ,, 

;  ...  companies  might  be  able  to' 

for  a  full  dress  conference  be-  ,  .  .. 

.  ..  ..  ...  .  work  out  the  problem  to  every-' 

tween  the  continent  s  two  great  ,  ,  .  .  •  •  i 

...  .  .  fu  •  ones  advantage  without  waiting 


tual  problems. 


“I  cannot  believe  we  shall  be( 


The  suggest^  negotiations, gggjggj  fg^  ,gn  jg  „n  jn,.! 
would  cover  a  wide  range  of  sub-,  ..  j  i. 

jects  from  defense  to  oil  and  Portmg  oil  into  Canada  when  we 
natuFcil  gas,  downstream  water-1  (Continued  on  Page  10)  | 
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its  pronnunced  downward  trend. 

The  man  whose  company  has 
ibcen  one  of  Ihe  pioneers  of  Sas¬ 
katchewan  medium  gravity  oil 
production  made  an  encouraging 
;  submission  to  the  Borden  Royal 
ICommission  al  its  recent  Regina 
hearings. 

Marlin  E.  .Sandlin,  president 
of  Woodley  Canadian  Oil  Compa¬ 
ny.  told  the  commissioners  that 
the  demand  for  Canadian  crude 
oil  in  the  territory  around  Chi- 
Icago,  Duluth  and  Minneapolis 
should  increase  by  190,000  barrels 
per  day  in  the  next  ten  years. 

At  the  present  time  no  Cana¬ 
dian  oil  is  going  to  Chicago  area 
i  refineries,  but  a  well-sustained 
market  is  being  served  in  the 
Minnesota  cities  and  to  a  small 
extent  in  northern  Michigan.  Mr. 

1  (Continued  on  Page  10) 
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Good  Results  Expected  From 
bOSCO  Reorganization 


Montreal  Leeemotive 
Director 


Prairie  Pipe 
Pays  Off  Debt, 
Earns  68  Cents 


I  Anglo-Canadian  Pulp  and  Paper  Mills,  Limited|i 


!  Regina.— An  interim  report  for 
■P  ^  M  i'*''  seven  monttn  of  opera- 

Dominion  Steel  and  Coal  Corp..iman  told  the  shareholders.  “The  s  ®  ending  March  .31.  1!).58. 

Ltd.  sold  more  products  during 'directors  and  senior  management  HmHI  109^  shows  that  Prairie  Pipe  Manu- 

19.57  than  in  any  other  year  in  of  A.  V.  Roe.’’  he  said,  “believe  facturing  Co.  Ltd.  more  than 

its  historj’.  Sir  Roy  Dobson,  in  I)o^.•n  .-ind  in  its  ability  to  ....  ,  fulfilled  expectations  both  for 

C.B.E.,  chairman  of  the  hoard,  grow  and  prosper  and  to  make  an  -<  volume  of  activity  and  net  profit, 

told  shareholders  at  annual  meet-  even  greater  contribution  to  this  \  A  greatly  expanded  program 

ing  in  Montreal  during  the  past  country.  We  are  anxious  that  this  ,of  natural  gas  pipe  line  construc- 

week.  He  pointed  out.  however,  great  corporation  should  continue  Saskatchewan  Power 

that  the  current  picture  of  Dosco  to  enhance  its  already  enviable  ^ jB  ^Corporation  was  largely  res- 

operatlons  was  not  unlike  that  reputation.  At  the  .same  time  we  jm  'popsihle  for  .su.stained'  busine.ss 

of  other  steel  producing  indus-  feel  that  Dosco  and  the  other  '''  .through  the  winter  at  the  Re-, 

tries.  Production  in  almost  all  member  eompanies  of  the  Roe  gina  mill.  A  total  of  23.100  tons 

facets  of  its  operations  has  been 'group  have  much  to  gain  through  of  steel  were  rolled  into  2.188.n(W 

reduced  below  1957  operating  their  as.sociation  in  A.  V.  Roe  .jtect  of  pipe,  and  the  mill  is 

levels.  Sir  Roy  indicated,  how-; Canada  and  in  association  with  reported  operating  on  a  round- 

ever,  that  he  looked  for  an  up-  the  Hawker-Siddeley  Group."  thc-clock  basis  for  six  days  a 

turn  in  the  general  economy  for  Referring  to  current  economic  ■BIHBBBBi  week. 

late  1958.  conditions.  Sir  Roy  said:  Robert  W.  White  '  ”  expected  to  continue  at 

One  of  the  most  disturbing  “This  country,  like  many  ’  this  rate  for  the  rest  of  the  fiscal  | 

facets  of  the  current  situation,  others,  has  been  in  the  throes  h^lection  of  Robert  W.  White  of  year  which  ends  on  August  31. 

chairman  fold  the  meeting,  is 'of  what  the  experts  refer  to  as  a  New  York  as  a  director  of  Mont-  The  unaudited  net  profit  for 

the  fact  that  European  mills  areirece.ssion.  Certainly  the.se  are  real  Locomotive  Works,  Ltd.,  was  the  split  period  was  $618,734  or 
once  again  seeking  a  greater!  uneasy  limes.  It  is  quite  true  [announced  following  the  annual  68  cents  per  share.  After  pro¬ 
share  of  the  Canadian  market.  I  that  w'e  no  sooner  get  through  meeting  of  shareholders.  Mr.  viding  a  reserve  of  $230,000  for 

Their  export  prices,  he  said., one  international  crisis  than  we  VVhite's  election  brings  .\1LW  retirement  of  funded  debt  due 

have  been  slashed  by  as  much  f  i  n  d  ourselves  involved  inboard  membership  to  twelve  within  the  next  year,  the  net 

as  one-third,  enabling  them  to  another.  The  factors  that  have  membcix.  working  capital  position  was 

obtain  business  that  Canadian  resulted  from  this  series  ot  crises  Mr.  White  is  a  partner  in  strengthened  to  $782,686  Iromi 

producers  and  employees  might 'have  tended  to  depress  economic  Robert  White  Associates,  a  .New  .si!)i,ii6  at  the  start  of  operations,  j 
otherwise  expect  to  receive.  activity  and  are  certainly  mat-iYork  City  business  consulting  h'rom  a  deficit  of  $95,485  lasti 

The  Tariff  Board.  Sir  Roy  ters  for  concern.  lirm,  and  formerly  was  a  vice-  August,  an  earned  surplus  of 

stated,  had  been  requested  to  “There  is  no  reason  to  be  pes-  president  and  treasurer  of  Union  6523.249  has  been  built  up  through! 
impose  restrictions  on  steel  im-  simistic.  however,  over  the  long'Carbide  and  Carhon  Corporation,  the  transfer  of  all  the  net  profit 

ports  but  so  far  had  not  com-  range  prospects.”  he  advocated.  In  addition  to  serving  MLW  as  to  surplus.  No  dividend  actionj 

plied  wit'  recommendations  “On  the  contrary,  we  have  every  a  director,  Mr.  White  is  on  the  has  been  considered  yet  in  res- 

made  by  the  Canadian  steel  in-  reason  for  confidence  that  with  boards  of  Alco  Products,  Incor-  pect  of  the  common  shares.  The. 

dustry.  He  expressed  hope  that  understanding,  co-operation  andiporated.  Corn  Products  Refining  million-dollar  bank  loan  has  been' 
some  corrective  action  to  protect  courage  we  can  and  will  solve.  Company,  Giant  Portland  Cementtpaid  off.  * 

the  Canadian  steel  industry  and  each  separate  problem  where  and  Company  and  Kent-Moore  Organ- - - - 

its  employees  against  the  low-  when  it  appears.  I  am  sure  we  ization,  Inc  He  is  a  member  of  -It/' 

wage  countries  would  be  imple-  can  do  this  together  in  Dosco  the  advi.sory  board  of  the  Chemi-  Jrni)TOV€(l  m€QT 

mented.  and  in  the  whole  A.  V.  Roc  Can-  eal  Corn  Exchange  Bank’s  Rocke- 

Dosco,  acquired  by  A.  V.  Roe  ada  Group.  feller  Center  office  in  .New  York 

Canada  Ltd.  in  the  fall  of  19.57.  "If  there  is  one  country  in  the  City,  and  a  limited  partner  in  tOT  \yUitUUu  i  Ulto 

will  retain  its  own  identity  des-  world  where  there  is  reason  for  Craigmylc,  Pinney  &  Company.  -  ; 

pile  its  new  affiliation,  the  chair-  faith  and  optimism,  it  is  here.”  a  Wall  Street  investment  firm.  Vf»r«  fndfO 


Robert  W.  White 


DIVIDENDS 

And  Other  Official  Notices 


IBULOLO  GOLD  DREDGING 
LIMITED 


Northern  Quebec  Power 

Company  Limited 


E.  M.  Little  W.  E.  Solei 

At  a  Directors’  meeting  held  in  Quebec  City  immediately 
following  the  annual  meeting  of  shareholders  of  Anglo-Canadian 
Pulp  and  Paper  Mills,  Limited,  E.  M.  Little,  President  ot  the 
Company  since  1945,  was  at  his  request,  elected  Chairman  of 
the  Board. 

.Mr.  Little  is  succeeded  as  President  by  W.  E.  Soles,  who 
wa.';  elected  President  and  General  Manager.  Mr.  Soles  has 
served  the  company  in  various  capacities  since  19355.  He 
became  General  Manager  in  1952,  and  had  been  Vice-President 
and  General  Manager  since  1954. 


I  Notice  is  hereby  given  that  in-  pany  i-imixea 

'terim  dividend  number  .37  of  At  ■  Director,’  Meeting  of  Northern 
! twenty-five  cents  (25c)  (Cana-  T 

,  April  22.  1958.  the  lollowing  dividend* 

;dian)  per  share  has  been  declar-  weredeciwed: 

led  payable  to  all  shareholders  Dividend  (No.  i7)  of  69  cent*  per 

registered  in  the  books  of  the 

Company  at  the  close  of  business  I9S8.  payable  June  16.  19M.  to 

on  May  13th.  ihareholder*  of  record  May  29,  1958. 

..  .,  ,  i_  j  Dividend  (No.  17)  of  $1.50  per  shara 

The  dividend  will  become  due  the  Second  Preferred  *hare* 

on  May  14th,  and  cheques  in  pay-  for  the  quarter  eijlin*  June  15,1958, 

ment  will  be  mailed  on  June  5th.  hSw.^o/J^^^d  Ma'y  2V  i*9S8*'’"^ 

i  Shareholders  residing  in  the  Dividend  (No.  202)  of  4o  cent*  per 

United  Statec  of  Amerir-a  to  he  P*’’  Common 

unuep  aiaies  01  America  10  oe  ,haresfortliequaiterending  June  30, 

paid  in  United  States  of  America  i958.  payable  juiy  25. 19,S8.  to  ihare- 

currency  calculated  at  the  rate  holder*  m  mord  June  28. 1958. 
of  exchange  in  effect  on  the  due  ’  °  *  ^^**^^&^Utary. 

date  May  14th.  Montreal,  Apnl  22,  1958. 

t  C  c'S  “noranda” mines^ 

from  May  14th  to  May  20th.  both  LIMITED 

days  inclusive.  DIVIDEND  NOTICE 

By  Order  of  the  Board.  „  , 


DIVIDEND 

DECLARATIONS 


April  29th,  19.58, 

, Registered  Office., 

700  The  Burrard  Building. 
Vancouver  5,  B.C, 


Notice  is  hereby  given  that  an 
.1  C.  TARBUCK.  Interim  Dividend  of  Fifty  Cents 
Secretary.  (50c)  per  share,  Canadian  funds, 
;8.  has  been  declared  by  the  Direc- 

ice.,  tors  of  Noranda  Mines,  Limited, 

rd  Building,  payable  June  14th,  1958  to  share- 

'■C.  'holders  of  record  May  16th,  1958. 


DONOHUE  BROTHERS 
LIMITED 


Bv  Order  of  the  Board. 


Improved  Year 
For  Canada  Foils 


lada  rolls  “ 

Alsoma  Steel  l.ftO 

-  Aluminium  Ltd. 

r«  end4‘d  Derembep  •Hat  >  Anglo-Cdn.  Telephone  Cl.  *A*  1.10 


Gen1  Dynamics 
1st  Quarter  Net 
Matches  1957 


Inv.  Foundation 
Earnings  Shaded 

Investment  Foundation  Ltd., 


reports  a  modest  contraction  in  RpIaia/  Tamot 
I  net  earnings  after  all  charges  for  lOigci 


Calgary  Power  Net  Earnings 

^  '  *)On  Common 

load  Running 


Ifl.vfi  jAnglo-Cdn.  Oils  C 
*  *  .Anthes  Imperial  Pfd. 

Dorr,  Profit  9.18. .vGS  8«I>  079  [  Ar^us  Corp.  C  . 

Net  Earnings  318.380  295.012 ,  Aunor  Gold  . 

\)On  Common  2.09  L92>Auto  Electric  C  . 

Work.  Capital  l.llKti.R.!.**  1. 029.74.5  Auto  FJIerfric  Cl.  . 

Curr*  Ratio  3. 0.8-1  2.45-1 

_  B.A.  Oil 

X).— After  partieipating  dividend  on  Bank  of  Montreal 

•  A”  atork.  I  Barber-Ellis  of  Can.  C  extra 

,  _  Bathurst  P4P  Cl.  A 

On  increased  sales,  at  the  high- e.„r, 

Ifi.'iR*  cst  level  in  history  of  company, 'Brantford  Coraage  Cl.  B’ 

*'  Jcanada  Foils  Ltd.  reports  for  ^  y; 


.I2'/j  .luly  2 

.12  .lunc  2 

.25  June  39 

.171/,  (U.S.)  June  s 
.30  June  2 


-  :  19.57  as  compared  with  preceding.  -  rin  inrrnaspd  sales  at  the  high- IS'’”'"''  Lumber 

Preliminary  figures  indicate  year  at  $2.50,9.57.  equal  to  $2.70  aj  ps^evel  in' hLstory  of  company,  I BrnniToro  coroige'ci" 

that  consolidated  sales  and  earn-  on  common  stock  outstand-  j  ,  ipunada  Foils  Ltd.  reports  for  the 'i,’"''**'  ^  Lank  to.  ( 

ings  of  General  Dynamics  Corp-  $256,391.  equal  to  'year  ended  'December  31st,  1957,  ” 

oration  and  subsidiaries  for  the ^  sn^ee.  on  rommnn  cm  .ir.w  „nerating  profits  more  than  $100,- 

first  quarter  of  19.58  will  be  sub-  J '  Operating  revenues  of  Calgarv  oTgLoa‘er  than  for  preceding  extra 

stantially  the  same  as  those  of  f^^Liod  under  review  amounted  ^P^ra'ing  re\emies  of  Calgary  modest  gain  in  net  fo'js  cj.  ’  A" 


'  LIMITED  ^  H  WINDELER. 

I  Secretary. 

NOTICE  OF  DIVIDEND  joroni„,  oniario. 

_  Notice  is  hereby  given  that  a  25th,  19.58. _ _ 

divivend  of  $0.15  per  share  has  ————————— 

»  [been  declared  on  the  outstanding, I  irvii*^/-l 
Pafd  lordinary  shares  of  the  Company  OHTipSOnS,  LimiTcCl 
for  the  quarter  ending  .May  31st.  COMMON  SHARES 

1958. 

In  mu  j  j-  j  j  ...  .  Dividend  Notice 

The  said  dividend  will  be  pav- 

(0  able  on  June  2nd,  1958,  to  share-  NOTICE  is  hereby  given  that  a 

.50  holders  on  record  as  at  the  close  Dividend  ot  twelve  and  one-half 

of  business  on  May  1.5th.  19.58.  cents  (12',2Ci  per  .share  on  the 
.'(18  outstanding  Common  Shares  of 

.40  By  Order  of  the  Board.  .the  Company  has  been  declared 

;  A.  EMILE  BEAUVAIS.  C.A.,  ‘a  [u 

”  holders  ot  record  as  at  the  close 

__  Vice-President  and  Secretary,  of  busine.ss  on  May  15,  19.58. 

L25t  .  The  transfer  books  will  not  be 


stantially  the  same  as  those  ot  nwiw  dinuumi-u  „  ‘  ,  .  ,  "  anH  a  modest  eaiii  in  netiL^^nada  Foils  ci.  -a' 

the  first  auartcr  ot  1957  Frank  $2(6,708  compared  with  $280,126  Power  Ltd.  for  19.57  were  nearly^^^^^L  ana  a  mw  »  e  Canada  Foils  ci.  -a’  extra 

pL  Ir’  !.ld  'r  i"  the. previous  year  and  revem.a  ,2.2  million  higher  lhan  rig..ro:TalaSe  hoof  Jhowf  an  im- SSl  ’.rjSi?, 

rorpnraiinn;,  rharo  nwnora  f  "POO  »h.w,,.,prS„nrn«  working  oaplial  . 

t^heir  annual  meeting  last  q  j  I  nrices  current  ‘’acnings  for  late.st  year,  during  the  year  with  current  as- i Canadian  on  cos  c . 

Final  figures  will  be  released  '-’u  i''v  oasis  oi  prices  current  ^  as  -n  npcember  31st  1957  c  . 

on  Mav  loth  at  the  clo.se  of  business  March 'oowever,  were  up  only  about  sets  as  ai  ueccmoci  icdn.  canners  ci,  a’  . 

"Th?Va?.9,57.  with  sales  44  Ihe  market  value  of  the  $300,000.  :lTh%ll39  SSr^end^”^^^^  - 

percent  above  those  of  the  PLev-  In  directors’  report  G.  A.  Ga-  ^ent’ liabilities  down  at  $.532.-  Sn!  ?n^esim"em  ^und"’ 

Jl«'rcenr'iva7lhe"‘3  succ(.st  book  value,  t  *‘ates  thati243  from  $710,106.  |cen.ra.^can^_^n».«^^  Ptd.  sa. 

fill  vear  in  the  rnrnnration’s  his  '  ^nok  value  of  securities,  less  L^°'^P‘’ay  s  load  in  19o7,  amount-  Directors  report  .states  that  Lochrane-Duniop  Hard.  ci.  ’A’ 


expected  to  be  a  period  of  cc 
solidation  in  preparation  for  co 
t.inuation  of  the  corporation 
long  term  program. 


icriod  of  con-  market  value  was  hours  was  up  only  8  3  per  ccnt|P®"y'®  PLoducts  has  been  the  re-  Natumai  . 

ation  for  con-  „  over  'that  of " 9,56,"as  compared Li,':  .  . 

corporation's  Liquidalins  value  of  the  com-  with  an  average  annual  increase produc  y  ! confederation  LUe 

mon  stock  at  the  end  of  1957-58  in  the  orecedinn  15  vears  nf techniques  and  machi-  pns.  ducov.  Yellowknife  *Sa.* 

. .  tfiArt  «*  -  _  •  .  **'  [->1  uiii^  i.j  aiirinn  voar  Cons.  Textile  Dfd  .Sa. 


Quarter  Net  Down 


per  c^L  This,  t^  points introduced  during  the  year , 
out.  reflects  the  decline  in  bus- ^'™e(’  review.  jcnns.  Theatres  ci.  ■'! 

'mess  activity,  particularly  m  the  ^  ^  ! cosmos  imperial 

construction  industry.  PHoeniX  TUDe  GetS  crown  cork  &  seal 

'  The  17.000  kilowatt  addition  to  '  ^  l)i>tillers-Sea*ram» 

ithe  Cascade  hydro  plaint  wasiCJ,.c*  AAaSni*  OrnDr  nominion  t  An*io  m 

Placed  in  operation  last  autumn.TirST  ma|Or  UrOBr  nominion  i  An^io  mv 


placed  in  operation  la.st  autumn, j*  ”1 

the  president  reports,  and  theiC^,,  C/jmnntnn  Mill 

J««nno  Irilrm-nll  PYfpnsinn  of  fhe  TOr  CUITIUn  I  Ull  Ifllll 


Distillers-Seagrams 
Dominion  L  Anglo  Inv.  C 
Dominion  tc  Anglo  Inv.  C  extra 
Dominion  Bridge 
Dominion  Engineering  “Sa.”  , 

Dominion  Fabrics  C  . 

Dominion  Stores  . 

Dominion  Tar  C  _ _  , . 


While  19,58  vvill  not  equal  (ho  y^^r  was  $48.81,  as  against  13  5  per  cent.  This,  he  points|"^7  introduced  during  the  year , con. 
record  year  19.57.  .sales  and  earn-  ”'’'■^2  as  of  March  31.  I9.i7.  reflects  the  decline  in  bus-  ander  review.  iL™!;, 

ings  are  expected  to  exceed  ^  '  !ines.s  activity,  particularly  in  the  ^  I  /*  |co«mos  imperial 

those  of  any  other  year,  he  said,  prgcor^c  Firct  construction  industry.  PhofilllX  TUDC  GstS  c-rown  cork  &  seal  co. 

Pace  predicted  also  that,  once  '  The  17.000  kilowatt  addition  to  ^  i)i>tiiiers-sea*ram» 

the  consolidation  is  effected,  niiartor  Mot  HotAfn  jibe  Cascade  hydro  plaint  waS|C|rct  Malni*  Ornpr  nominion  t  An*io  inv.  c 

“we  can  look  forward  to  another  Piei  UDWR  L,aced  in  operation  la.st  auturnn./llST  ma|Or  UrUCI  1’,"—  Vidt"  ^  * 

prolonged  era  of  growth.”  -  the  president  reports,  and  Ihejr_  F/lmnntnn  Mill  inominion  KnKineerin*  “Ss 

Re-elected  to  the  Dvnamics'  F'raser  Companies  Ltd..  re-'oo.OOO  kilowatt  extension  of  the  C"'  CUIIIUIIIUII  l*llll  (Dominion  Fabrirs  c 

board  ot  directors,  in  addition  to  ports  for  the  first  quarter  of  losg'V^abamun  .steam  plant  is  near-j  -  iDominion  Tar  c 

Pace,  were:  F^llsworth  C.  Alvord,  npi  oaminoc  otio,-  aii  1-  „  'Og  completion.  With  the  com-j  Edmonton.  —  The  first  16-inch  Domini""  Tar  ptd 
William  McCormick  Blair,  Syl-  ^barges,  i^te  this^pipc  manufactured  in  we.stern 

van  C.  Coleman.  W.  Palmer  Dix-;”*^""  figure  for  correspond- (year,  company  will  for  the  fir.sticanada  will  start  rolling  within  Ka.xi  Kooiena.v  Power  pfd. 

on,  B.  Emmet  Finucanc,  .Joseph  'ag  period  of  la.st  year  at  $855.886, 'time  have  generating  capacity;two  weeks  from  fhe  Edmonton  [.•;(, ud  ci  "a”  "sa" 

H.  Himes.  Earl  D.  Johnson.  L  equal  to  38  cents  a  share  on  com- |ia  excess  of  its  needs.  plant  of  Alberta  Phoenix  Tube;  Ford  Motor  (C.s.)  c 

M.  Laddon.  Otto  Marx.  Donald  mon  stock,  as  compared  with'  Even  with  an  immediate  pick-,*  Pipe  Limited.  First  major  pur-  General  Dynamics  c  ,  . 

N.  McDonnell.  Joseph  T.  .Me- $1,245,101.  equal  to  .56  cents  a  up  >a  ^’aaomic  conditions,  reportichasers  of  the  new  pipe  size  wcrcjCenerai  steel  wares  c 

Narney.  Clifton  M.  Miller.  R.  C.  share.  states,  there  is  now  little  possi-  Hudson’s  Bay  Oil  and  Gas  Com-  cLanon  i  *co."Ltd.  a.'* 'a 

Patterson.  .Ir..  Dorsey  Richard-  Framings  after  operating  (.,j  bility  of  the  predicted  peak  load, jpany  Limited  and  Canadian  Delhi  Great  west  coai  ci  "A” 

son  and  Robert  F.  Windfohr.  nenses.  but'  before  bond  interest  1°"  '^bich  the  company’s  expan-iQil  Ltd.,  it  has  been  announced  G;."‘„nr''‘umr'i‘^'Aiab” 

-  [depreciation  and  income  tax  pro-ls'«."  bas  been  based.^by  Alberta  Phoenix.  iHaiimor  .vunes  . 

C^ftllAM^ll  PAiAior  Ivision,  for  late.st  period  amount-i”®*^^  reached  until  at  least  a  Seven  miles  of  IH-inch  pipe  Hamilton  cotton  c  . 


Saguenay  Power 


[Hallmor  .Mines 

16-inch  pipe  Hamilton  Cotton  C 


ed  to  $2,739,855  as  compared  y^^*'  Directors  have  there- bought  by  the  two  oil  com- 


-  iwith  1957  first  quarter  figure  of!^®*"^  po.stponed.  the  commission- ipg^jp^  g^^j  ^ijl  used  as 

Saguenay  f’ower  (’0.  Ltd.  $3,473,881.  Bond  interest  wasi'"^  of  the  80,000  kilowatt  cx-:pgj.j  Cessford  gas  field 

reports  net  earnings  ot  company  lower  at  $23,625  from  $26,2.50: ! tension  to  the  Spray-Rundle  hy-iggjjjpj.jgg  system  in  south-east- 'imlstorL^iutua/'orcanada 
and  subsidiaries  of  $484,107  for  provision  for  depreciation  and!^''®  plants  and  of  the  iso.ooo  g|.g  y^jberta.  ..  ...  , 

the  quarter  ending  March  31.  19.58  depletion  up  at  $1,002,344  from  kilowatt  unit  at  the  Wabamun  ^  hcrr-Addison  (,oid 

compared  with  $332,320  for  corre-  $981,529  and  provision  tor  income  steam  plant  until  the  autumns  in.  Lamaque  coid  sa.; 


spending  period^  in  1957  -  an  in-  taxes  down  at  $858,000  from  $1,-  of  I960  and  1961.  respectively.  26  miles  of  pipe  ofi  Xd  cl:'' -a’' 


crease  ot  $151,787. 


presenting  figures,  Aubrey  MarMilhn  7nd 
were$625,978  higher  than  lor  the icrahtree.  chairman  and  presi- 

first  quarter  last  year,  and  oper- ,,gt„  .^g,  total  quan- ^Oiiai-tDr  Mot  Off 
ating.  maintenance  and  admin- |,i,  ,  g^^  pg  .UUarTer  INeT  UTT 


istraliye  expen.se.s  at  $1.60(), 796  board  shipped  during  the  first 

Ucre  ..403.76,8  grcotcr.  nn;irtpr  nf  fhp  vnar  nnjirlv 


I  pipe  was  not  di.sclosed.  'I'obUw  C.oceterias  c 

!  The  Cessford  system  vyill  tie  . . . 

(into  the  Alberta  Gas  Truck  Line  LoWaw  croc.  ist  pfd . 

I  which  will  transport  the  natural  j-obiaw  croc.  2nd  pfd. 

I  .  m  J  n-  London  Cdn.  Investment  pfd. 

gas  to  the  Trans-Canada  Pipe  waiter  m.  Lowney 


Oimhor  (iviveH  *b‘’  "’''’s  "'’a'’ly  1  A  dcclinc  in  net  earnings  ofjLines  system  at  the  Saskatche-  „ 

nn^the  amount  of  now^^^^  opnl^  ' less  than  for  the  cor-  MacMillan  &  Bloedel  Ltd.  aj'^^gg  Border.  Work  on  the  gath- I'J^pLe tea?  Minins  c  .s,: 
atprfi  u-iv  « 106  ■709  for  ihr  neriotl ' Period  of  last  year,  compared  with  corresponding igpjpg  system  is  scheduled  to  be- ;  Mrcoii-Fiontenar  c 

atcdi  was  $106,-02  lor  the  pci lou  51^  gj  paper,  unbleached  period  of  last  year  again  iS  jjjg  jp  ‘  May  with  deliveries  to 

ve-i  bleached  [Reported  lor  the  second  quarter  ^'^gg^'^CaSa  sla/edT  In  .L"T’'.mSi, . 

iirsi  qudrur  uiM  yfdi .  sulphite  woodpulp*  he  .says.  ac-lof  current  fiscal  year.  3  rnonths t M^.r^  coip.  ri.  -a*  .  .. 

Liarnings  beloie  incume  'pounted  for  this  roduction  M^irrh  3lst  1958  Net  fori  Moorc  (orp.  ci.  ‘B’  ... 

at  $977,6.57_  was  $232,596  big^’r ^3^-^  of  paper^^^^^^^^^  Jifiev;  are  lln  PJPI 


1  00 

.■>.5 

May 

.10 

Apr. 

.30 

.50 

.1.5 

May 

IS 

.Apr. 

2,5 

,.60> 

.20 

May 

15 

Apr. 

2.6 

..60t 

.«) 

.1.5 

May 

1.5 

Apr. 

Vi 

.79’ 

.49 

May 

15 

Apr. 

2,6 

.79’ 

..171.2 

lunc 

16 

May 

.31 

.75 

l.oO 

..57»2 

•luIy 

2 

June 

10 

1.12»/i 

2.00 

.,50 

June 

16 

May 

15 

1.00 

.25 

June 

2 

May 

15 

.30 

.flO 

.20 

May 

15 

Apr. 

1.6 

.40 

1..50 

..17W 

July 

2 

June 

2 

1.12'/a 

.75 

.1834 

July 

2 

June 

2 

.56'"4 

R.OO 

2.00 

July 

2 

June 

16 

lO.OOr 

1.00 

.2.6 

June 

16 

May 

30 

.30 

1.00 

.25 

June 

16 

May 

30 

..60 

.08 

May 

I 

Apr. 

1.6 

.16 

s.ott 

2.50 

.Tuly 

2 

June 

20 

S.OO 

1  40 

.3.5 

July 

2 

June 

1.3 

1.05 

.fiO 

.20 

May 

15 

Apr. 

30 

.40 

.05 

June 

2 

May 

1,6 

.0.6 

.60 

.1.6 

June 

2 

Apr. 

30 

..30 

.15 

May 

8 

Apr. 

24 

.35 

2.00 

..50 

June 

15 

June 

2 

1.00 

2.00 

.60 

Sept. 

15 

Sept. 

2 

1.50 

2.00 

.50 

Dec. 

1.6 

Dec. 

1 

2.00 

.to 

June 

2 

May 

1 

.10 

l.oo 

.50 

June 

2 

May 

16 

..60 

..iO 

12 

June 

2 

May 

1 

.2.6 

.10 

June 

2 

May 

1 

.10 

1.50 

.37«2 

May 

,30 

Apr. 

20 

.75 

.70 

.17lj 

May 

15 

Apr. 

.30 

.45 1 

2.00 

.50 

May 

15 

Apr. 

15 

1.00 

1,20 

.30 

June 

14 

May 

23 

.60 

10.00 

Apr. 

.30 

Apr. 

24 

16.00+ 

6.00 

Apr. 

.30 

Apr. 

24 

16.00T 

.20 

May 

23 

Apr. 

.30 

.60t 

.50 

May 

IS 

Apr. 

30 

.50 

.60 

.15 

May 

1 

Apr. 

15 

..30 

1.2.6 

..31*4 

•tune 

14 

May 

16 

.62'/^ 

..50 

.12' a 

Aug. 

1 

July 

2 

.37'/a 

1.00 

.2.5 

July 

2 

June 

2 

.7.6 

.55 

.14 

May 

15 

Apr. 

30 

.28 

7.00 

1.7.5 

June 

16 

May 

31 

3.50 

.60 

.30 

July 

1 

June 

.6 

.60 

2.40 

.60  (U.S.) 

June 

12 

May 

13 

1.20 

.50  (U.S.) 

May 

9 

Apr. 

11 

1.00 

.40 

May 

13 

Apr. 

16 

.20 

1.00 

.15 

June 

16 

May 

16 

.15 

.25 

June 

16 

May 

26 

.50  [ 

..50 

.12W 

May 

16 

Apr. 

.30 

.25  j 

.50 

.12»/2 

May 

16 

Apr. 

30 

.25 

.30 

June 

2 

May 

1 

.60  f 

,03 

June 

2 

May 

12 

.06  1 

.90 

.22W 

June 

2 

May 

9 

.4.6  ! 

.05 

May 

23 

Mav 

7 

.10  j 

1.80 

.45 

June 

25 

May 

31 

.90  i 

.1712 

May 

.30 

May 

1.6 
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30 
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30 
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13 
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June 

30 
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13 
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.40 

.10 
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2 
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7 
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.40 

.10 

.Tune 

2 
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7 

.20 

2.06 

.SlVa 
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2 
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7 

1.03 

.50  (U.S.) 

May 

31 
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16 

l.oo 

2.40 

.60 
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7 

1.20 
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2 
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7 
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2.06 
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7 
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14 
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1.00 

.25 
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15 
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16 
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CANADA  STEAMSHIP  cloi 
I  LINES  LIMITED 

I  PREFF.RRED  SHARES 

!  dividend  .’VOTICE  I 

j  NOTICE  is  hereby  given  that  a 
Dividend  of  Thirty-one  and  one-  Xg- 
quarter  Cents  t$0  31'.)  per  share'  " 
on  the  preference  shares  of  Canada 
Steamship  Line.'  Limited  has  been  ^(9" 


(shareholders  of  record  as  a1  thc| 
[close  of  business  on  June  2nd.  19.i8.| 


closed. 

By  Order  of  the  Board. 

K  W  KERNAGHA.V. 
Secretary. 

Toronto.  .April  23.  19.58. 


ALUMINIUM  LIMITED 


!  Pv  Order  of  the  Board. 

I  GEO.  I..  COLE, 

j  Secretary -Treasiii  er 

.'MO.N’TREAL,  Que  , 

April  28th,  1958. 


NEW  DICKENSON  MINES  On  Aprl,  24,6.  „58.  »  peorteHy 

^  ^  j  dividend  of  leventeen  ond  on*-half 

DIVIDEND  NOTICE  |  cenU  per  short  in  U.S.  currancy  wo* 

At  R  Meeting  of  the  DireclorF  of,  declared  on  the  no  por  velut  ihoro* 
New  Dickenson  Mines  Limited,-  of  Compony,  poyobl.  Ju««  3Hi. 

held  on  the  28th  April  1958.  a  divi-'  .AAr-  a  u  i.  ._i  z  . 

J  .  ,  -  ,  .  '  1958  »o  ihoreholdert  of  record  ot 

dend  of  Five  cents  f,’>c)  per  share 

was  declared,  payable  on  the  .Wh  !  »6«  do*,  of  bu.in»«  Moy  5,6,  1958. 

May.  1953.  to  shareholders  nf  record!  Monfreo,  JAMIS  A  DUUCA 

at  the  clo.se  of  busine.ss  on  the  Mhl  ^  jA,  (958  Secretory, 

day  of  May  1958.  _ _ _ _ 

Fv  Order  of  the  Board. 

R  B  LAW.  I  r-j - r-| 

_  Sccretarv.i 

Shawinigan  Earns 
|41. 6  Cents  a  Share 

I  In  Clrc*  DiiartAr  THE  SHAWINIGAN 

[In  First  Quarter  water  and  power 

i  -  COMPANY 

j  The  Shawinigan  Water  and 

[power  Co.  reports  con.solidated  that  a  dividend  of  fifty  Lnts 
(earnings  of  company.  St.  .Maur-;  (soci  per  share  on  the  Series 
lice  Pow'er  and  Southern  Canada  “A”  4%  Cumulative  Redeem- 
I  Power  Co.  for  the  first  quarter  ®blf  ^  Shares  and  a 

I  r  .nrn  .  u  dividcnd  ol  lifty-six  and  one 

[of  19.58  equal  to  41.6  cents  a  share 

(on  common  stock  of  Shawinigan.!  Series  “B”  4'2''’f-  Cumulative 
(after  all  charges  and  provision  Redeemable  Preferred  Shares 


DIVIDEND  NOTICE 


Montreal 
April  24,  1958 


JAMBS  A  OUUeA 
Secretary. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


for  preferred  and  class  of  the  Company  have  been  de¬ 

common  dividends.  This  com-  dared  tor  the  quarter  ending 
pares  with  earnings  of  39.3  cents  June  30.  1958.  payable  July  2, 
a  share  on  common  stock  for  the  1953  to  shareholders  of  record 
corresponding  period  of  19,57  after  June  2,  1958. 


adjustment  to  reflect  the  3-for-l! 
sub-division  of  common  shares  in 
October  1957. 

Revenue  from  power  sales  in 


By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 


PRcilic  .\tl.  Cdn.  Invest. 
Pace  Hersey  Tubes 

Pato  Cons.  Gold  . 

Penman's  Ltd.  pfd.  ,  .  .. 

Powell  River  . . 

Powell  River  extra  . 

i’!’esi(l»nt  F^lectric  . 


H;an"r,hr^nT;p:;i,.d'last[?g;^^^^^^^^^  .P-lN-uona,  D,.ng  c  . . 

year,  and  provision  ^  hy  company  at  ^  ;  ;  ,2  ..LL 

_ _ _  'aLi  ’i  •?,  share  on  stock,  as  comparea  to  .  Canadian  firm  also  Nonhiand  utilities  pid.  sa.  5.50  2.75 

>...#%  rN  lAtholville  pulp  mill.  Lumber  la.st  year’s  second  quarter  earn-  1 

First  Quarter  Drop  :6hipments  vvere  iraetional^  ings  of  $1,902,942,  equal  to  36  P^^^jes  e  ee^n  ^  . 

I..  U  D  Klof  Periodicents  a  share.  -  ^  ^  ^ 

In  n.D.  Mining  Net  in  1957.  ,  ^Pt  sales  and  operating  I  '*  ^  _  'pa«“Hcr«y'^T^'he!i"'“‘ .  .iso  sn 

Toronto.  —  Net  earnings  of  Installation  of  machinery  and  revenues  for  the  second  quarter-  .  ,  Palo  Cons.  Gold  .  .20 

Hudson  Bay  Mining  &  Smelting  equipment  in  the  new  steam  plant  d  Ibis  year  totalled  $39.734,857, 1 KnittinQ  plrnTn"  Rii-or '  .  *  in 

Co.  Ltd.  amounted  to  $1,364,314 'and  the  additions  to  the  bleach-  dowm  from  $41,640,995  for  same,  _  Pmveii  River  extra  (is 

lor  the  first  quarter  of  1958,  com- (ing  plant  at  Edmundston  interim  period  of  last  year.  Depreciation  ooioc  aoio  ihi  63<'<iric  .  .n-’i, 

pared  with  $3,396,609  for  the  Report  stales  are  proceeding  on  charges  were  up  at  $2.759,595 '  Toron^^^  .  ^ 

same  three  months  in  1957.  share-  schedule  and  are  expected  to  be  from  $1,647,632  and  income  taxi^  •  ■ r  i  I  Oupmont  Mining  . i.i 

holders  were  told  at  annuar  in  operation  bv  the  end  of  .Tune,  provision  down  at  $1.29.5,844  from  corresponding  period  of  last  year.  „  . 

meeting.  - ^ -  :$1.686,326.  Knitting  Co. 

Earnings  lor  latest  quarter  ■■  II  i  a  J  i  f'or  first  hall  of  current  fiscal  Ltd.  are  a  little  lower.  K.  L.  Renoid  chnins  ci.  a  i.io  .•« 

were  equal  to  49  cents  compared  MaXWell  Ltd.  |year-6  months  ended  March  31.stlMarkon.  president,  told  share-  Hvn«w  cahins  n  -a  ext, -a  ^  .o.i 

with  $123  in  tirst  3  nionlhs  ol  _  'last  —  net  earnings  after  all  holders  at  the  annual  meeting  Rfnoiri  cabins  n.  a- exiu  ns 

1956  and  gross  income  of  $9,434.-  Maxwell  Ltdrreports  lor  year  charges  were  down  vvidely  from  here^  Company’^  pj*,!’;;  c*,.'  b'’  t  In 

141  compared  with  $12,348,615.  'ended  December  31st  1957,  net  Lgoce  lor  same  period  last  year  stason.  he  pointed  out,  i.  in  the  ii„iiand  Paper  pfd  4,2.5  mwi. 

Tons  milled  increased  to  417,136  [earnings  alter  all  charges  down  $2,778,687.  equal  to  53  cents  a -second  half  of  the  year.  Ro.vai  Bank  .  2.00  .50 

from  407,722.  Iwidelv  from  figure  for  preceding  •'^hare  on  stock,  from  $5,179,879, '  Operating  results  president  sa,..,a.s,„n,H  ,  . 

- year  at  $187.64(1.  equal  to  39  cents  equal  to  98  cents  a  share.  said  arc  still  un.satislaclory.  and  p«i.  i.37'i  ..id, 

TndpV  ia  share  on  stock,  as  compared'  *^fu  J**}?  operating jhe  hoped  government  action  on  waicr  t  power  c  .6«  .iV 

V-jOIlllJollv  iiiuc-x  I  g  revenues  for  the  half  year  totalled; imports  in  the  next  year  or  so[shawiniRan  vv.  &  p.  ci,  -a’  1.33 1/3  .33 1  3 

Page  share'  $73,668,765  as  compared  with  la.st  (would  “put  the  bu.siness  on  0  “sllJiham*  co'*'  . T* 

Aluminium  Ltd.  siimperiai  Oil  '‘(-g.g.a,  expenditures  in  19.57  Lcsl  half  figure  of  more  prrifitable  basis.”  stee.iey  of  can.  Pfd.  a.so  iw. 

Braiilian  Trac.  1"  Inter.  Nickel  5  j  '  $81, .574, 884.  Nct  income  before '  He  looks  for  tills  action  'es-  ,,,  .  „  u  ^  . 


.25  June  30 

.31 '4  .lul,v  2 

1.75  (U.S.)  July  2 

1.75  (U.S.)  July  1 

.45  (U.S.)  July  2 


'  '  ••  nharooc  vuprp  im  fit  7SQ  ^  TOPOntO. — On  S9l6S  tO  dRtC  this 

le  report  states  are  proceeding  onicharges  were  up  at  $2,759,595  .nmpu.hai  hiohnr  ihm  for  Dnebec  Pmvrr  r 

('■'schedule  and  are  expected  to  bc|fTom  $1,647,632  and  income  taxiJ  ■  ■ ’j  r  1  I  wuemoni  Mining 

al  in  operation  bv  the  end  of  June. 'provision  down  at  $1,295,844  from  corresponding  period  of  last  year. 

^  "  <1  6«6  296  earnings  of  Monarch  Knitting  Co.  R""'" ‘■'m  R-iti""  t 


Page 

Aluminium  Ltd.  51lmperial  Oil 
Brazilian  Trac.  1"  Inter.  Nickel 


B. C.  Power  4  Inv.  Foundation 

Butterfly  Hose  Aiiellicoe  Mine. 

Calgary  Power  2  .lupiter  Oil.. 
Canada  Foils  2  Kerr-Addison 
Canada  Iron  7  La  I.tiz  .Mines 

C. G.  .Securities  7  . All  l.ambei'i 
Can.  Industries  10  MacMillan  &  Bl. 
Can.  Hy’carbons  5  Madsen  R.I.. 
Can.  Invest.  Fd.  7  Maxwell  Ltd. 
Can.  National  4  .Monarch  Knit 

r  an.  Pacific  4  Montreal  Loco. 


^llth'mosfo^f^this  Amount down  pocially  for  those  suffering  from  ■l’::derrFfnanc:'ci.'’A*  ’ 
^wiin  most  01  inis  amount  oting^j  $io, 481.084  from  $12,839,924.  Japane.se  competition”  Trader..  Finance  ci.  b- 

^SinrorBXr'^MSs'^Pr^^^^^  presenting  figures  Ralph  The  Canadian  industry,  meet-  ,  nited  i  or,n,,a,ion.  ci  -a- 

3  l,.t-  I  fa  w  ..  hoiiv  -iihvi  Shaw,  president,  states  that  jpg  was  told,  cannot  compote  i  "iied  corpoiaiinn.  ci.  r- 

i  wi,h  ;r  .. 

Hr!  "fr  “i'*  ptor  .Sk” h  “',3'  “cap, ,7: 5-:  ».?•- . 

.Wed  IVoduds  Ud  ol  Chalham  l' J,.„  ,,3,^  ""Wr.m 


[first  quarter  was  up  6.4  per  cent  |  Mon''’^al.  April  28,  19.58  | 

•75  to  $17,5.39.000.  and  total  revenue;  " 

^  jincreased  7.3  per  cent  to  $18,782.-1  ||ipUI|jJI^^H|| 

i  Total  operating  expenses  in-j 
.'23  icreased  $723,039.  or  6.9  per  cent,!  lilMltllllBlBsai 

•53’4  [to  $11,207,619.  Of  this  amount,, 

sis  (operation,  maintenance  and  gen-  HENRY  MORGAN  &  CO. 
i.55t  lera!  expenses  were  up  $221.7.55  to  LIMITED 

$5,024,448:  the  amount  paid  for 

.30  power  purchased  rose  $242. .584  to  DIVIDEND  NOTICE 

$2.500,.581;  and  provision  for  de-!  The  Board  of  Directors  today 
1.20  preciation  increased  $212. .500  to  declared  the  following  dividends 
$2^81,3.5(1.  jgp  quarterly  period  ending 

Loot  Provision  for  income  and  May  3ist,  1958: 

3.50  profits  taxes  for  the  three-month  _ 

..  period  amounted  to  $2,366,932  PREFERRED  STOCK  —  a 
2.70  icompared  with  $2,356,708  for  the  dividend  of  $1.18  per  share  pay- 

[same  period  in  1957.  able  June  2nd.  19.58.  to  share- 

jsy  i  Net  earnings  available  for  pre-  holrlers  of  record  at  the  close  of 

■75i  jferred  and  common  dividends 'business  on  .May  6th,  1958. 

(amounted  to  $3,518,707  as  against  COMMON  STOCK  —  a  dividend 
.70  ($3,210,617  last  year.  Dividends  for  of  22' 2  cents  per  share,  payable 

Ithe  period  on  Cla.ss  “A"  common  June  2nd,  19.58.  to  shareholders 
..i5  shares  totalled  $189,539  and  on  of  record  at  the  close  of  business 
common  shares  $1,253,888.  leav-  on  .May  6th.  1958. 

(sg,  (ing  retained  earnings  of  $1,819.-  'c„p.p,.KRn  \lc\n’RTR5 

I. 301  030  compared  with  $1.6.52,897  for  HF>Kl)  mc.mlkjd), 

the  corresponding  period  of  last  Secretary. 

20  year.  April  28th,  19.58. 

;  EDDY  PAPER  COMPANY 

IGt.  Nothern  Gas  limited 

r  •  r  J  NOTICE  OF  DIVIDENDS 

[earnings  expand  Notice  is  hereby  given  that  the 

.25  j  _  Board  of  Directors  his  declared 

J, ?"  I  Great  Nortern  Gas  Utilities  Ltd.  ‘be  following  dividends  payable 

.reports  for  fhe  year  1957  a  sharehojders  of 

,  'marked  increase  in  net  earnings ‘be  close  of  business  on 
1.80  after  all  charges  at  $491,859,  R>-  195S; 

lequal  to  $.56  cents  a  share  on  1.  A  quarterly  dividend  n( 
!.i5,  'stock,  from  preceding  year’s  net  Iwenty-tive  (2.5c'  cents  per 


IGt.  Nothern  Gas 
I  Earnings  Expand 


ran.  Pacific  4  Montreal  Loco.  4  oicci  riuuucis  ciu.,  ui  i-iidiiiciiii,i  j  j  Februarv  t4h 

Can.  Reains  5,.Mui.  Acc.  Fund  7  Ont..  Will  be  moved  to  the  Butleri;  ,  V  ■ 

Can.  Wesfhouse  4  NafI  Cash  Reg.  4|  .  on  oarlv  HatP  thprpnnrl  -'" 

Consol’d  M&s  AiNationai  Drug  4;Pl‘Hit  at  an  early  date,  the  report  Alberni 

o.N^randa'-'Mir,  Sales  prices,  presi 

Doni.  Bridge  7,Northspan  Uraii.  oj  Maxwell  Ltd.,  has  re-acquired, generally  drifted  lowe 

DOSCO  2-7  Phoeinx  ’^be  2  13,021  class  ‘B'  sliarcs  and  25,000,  _ 

F:’m:us"pi?yers  5,p"i,'o  u^n.  ^Common  shares  of  Universal'  BELL  TELEPHOI 
Fraser  Cos,  2  «ue.  Power  10  Cooler  Co.  Ltd.,  repre.senting  25'  The  Bell  Tclephoi 

G^ifneau  p^w'  “  sa:"ena.:  Power  ^iP®®  ®®n‘  ‘h®  Outstanding  com- '  Canada  advises  that  s 
Gen.  Dynamics  2  iimp.sons  Lid.  10  mon  stock.  25.  1958.  the  Company 

Gt.  Lakes  Paper  j  10  "orking  capital  of  Maxwell,  11,772  shares  under  th( 

Home°oii  **  9  Shawinigan  2  Ltd.  as  of  Dec.  31  last  stood  at'stock  plan,  bringing  t 

H.B.  .Mining  2  TV  Electronics  ’$1,214,715.  down  Irom  $1,892,794  ■  of  outstanding  sharcs, 

Husky  Oil  *‘^^''1;.  ws'erman  sal  the  end  of  the  previous  year.  i2.5,  19,58.  to  18.042.294. 


the  reduction  in  earnings  reticets; under  any  conditions  with  Japan-  i  pper  Canada  Mines  ....  n  m!;'  i,  IT".  \l  iof  $3.39.937.  equal  In  46  cents  a 

the  elfcets  of  the  eleven  week  ese  imports,  he  said,  as  a  result  .  share, 

pulp  and  paper  strike,  which  of  imports  in  volume  despite  ar-  wtsiem' Tdli**'  Brewmic.  "  i  m  'vt  ''1“"'  Gross  revenue  lor  year  under 

iMurAiIc.'Tund  7, o'n”  wiirbe'  moved  to  thrBu'tieri?"^‘’‘^  ^^^^■.‘’^‘‘■‘‘'ibitrary  quoliis,  a  fixed  maximum  .  ..  .  .une  2  Apr.  30  .so  review  amounted  to  $4..366,928,  up 

4  Nat;i  Cash  Reg.  -(ini.,-,,  on  oarlv  date  thp  renorl ' the  new  production  ,pripg  for  cloth  which  is  20  per  Note  i-niess  otherwise  indicated,  dividends  are  on  .  .  .  i  k  ifconi  $3,119,244  year  before. 

5  New'’"D!ckenson  9  .states  '  fromthe  Port  Alberni  expansion,  (oogj  lower  than  that  set  for  the  Sn.^^emi-annually;  Int.-imcnm;  Arr.-Arrear»;  <U.S.)-U.S.  tunds;  "-^Includei  - ‘’IS®*?®  provision  was  up  at 


^  .siaits.  _  ^  _  Sales  prices,  president  says,  States,  and  wace  rates  _ 

2Jq‘'nfwi‘w'LlH-’ Te.ss  than  to  per  cent  of  the  Can- 1_.  !,  .  “  ciation  and  amortization  at  $336.- 1  thirty-se 

’13,021  class  B  shares  and  2D,00()j  -  ladian  rates.  The  Canadian  glove  RlVerSldfi  Slllf  (Stock,  and  compares  with  net  of  055  as  against  $266,132  on  19.56  (37ii.c)  ; 

g  common  shares  of  Universal'  BELL  TELEPHONE  CO.  'fndustrv  was  already  a  casualty  ^  1*13,510.  or  45  cents  per  class  “A”  accounts.  i  outstand 

in  Cooler  Co  Ltd.,  repres^enting  25;  The  Bell  Telephone  Co.  ofiL  “aid  and  making  of  T-shirts’  -  (share,  for  the  similar  period  last  Working  capital  at  the  year-,  without 

j.pcr  cent  of  the  outstanding  com-  Canada  advises  that  since  March  ^^g  "f  "'  ‘  Riverside  Silk  Mills  Ltd.  reports | year.  end  of  last  vear  stood  at  $645,667.'  of  the 

10  mon  stock.  25.  19,58.  fhe  company  has  i.ssued ;  _  I'Mimated  net  earnings  of  $21..582,  Profit  before  depreciation  down  slightly  from  $658,076  a|  Compan; 

']ft  Working  capital  of  Maxwell,  11,772  shares  under  the  employes’  MoroLi.  FRovTKNAr  on.  ‘''f®'!  depreciation  and  employees  [amounted  to  $53,778  in  the  period  year  earlier.  Earned  surplus  was' 

2  Ltd.  as  of  Dec.  31  last  stood  at'stock  plan,  bringing  the  number!  nip  transfer  agem  for  Mccoii-Fron- , profit  sharing,  for  the  first  quar-  under  review,  up  from  $36,214  in  $1,408,186.  up  from  $1,014,639. 

’$1,214,715.  down  from  $1, 892.794 'of  outstanding  shares,  as  at  April! ter  this  year  This  is  equal  to  70 [the  corresponding  three  months  Preferred  dividends  totalled  Hull.  PQ 

■  a.4  *U«  fil  ineo  IOAAOOQ,1  _  ' _ .  AAlSfc  a  charA  am  ••A’MAf  IQS’?  aaamia _ •  ..  * 


'stock,  from  preceding  year’s  net  Iwenty-tive  (2.5c'  cents  per 

jof  $3.39.937.  equal  to  46  cents  a  share  on  the  outstanding  cu- 

share,  mulative  convertible  non- 

Gross  revenue  lor  year  under  callable  Class  “A"  shares  of 

review  amounted  to  $4.,366,928,  up  the  par  value  of  $2(i  each  of 

(from  $3,119,244  year  before.  the  capital  slock  ot  the  Com- 

!  Income  tax  provision  was  up  at  pany.  and 
($89,476  from  $68,928,  and  depre-  2.  A  dividend  at  the  rate  of 

ciation  and  amortization  at  $336,- 1  thirty-seven  and  one  half 

055  as  against  $266,132  on  19.56  (37>^c)  cents  per  share  on  the 

accounts.  '  outstanding  common  shares 

Working  capital  at  the  year-,  without  nominal  or  par  value 

end  of  last  year  stood  at  $645,667, '  ef  the  capital  stock  of  the 

down  slightly  from  $658,076  aj  Company, 

year  earlier.  Earned  surplus  was  C.  G.  BANGHART. 

$1,408,186,  up  from  $1,014,639.  Secretary. 


i  April  20.  thrrf  were  3.23il.4.S2  common 
*  share*  issued  and  outstanding. 


cents  a  share  on  the  class 


l$?)8.312  against  $37,500  in  1956.  April  29,  1958. 


I 

'The  ^nancial  TTmes 


Offer  $27.5  Million  Of 
Dominion  Tar  Debentures 


jConodion  Quotations 
On  U.K.  Securities 

(Quotations  as  of  April  29) 

Supplied  by  Kippcn  A  Co.  Inc. 


is  being  offered  by  a  syn- 1  country. 


Bid 

Asked 

Brit.  Aluminum  . 

5.00 

5.50 

British  Petrol  . . . 

12.25 

13.00 

xDaily  Mirror  ... 

1.30 

1.50 

Courtaulds  . 

2.50 

3.00 

Ford  of  England.. 

4.25 

5.00 

Hawker  Siddley  . 

3.25 

3.75 

Hudson  Bay . 

21.00 

22.00' 

Imp.  Chemicals  . 

5.70 

6.00 

xStewart  &  Lloyds 

2.25 

2.75; 

1 

-Ex  stock  distribution. 


Divs.  Paid 

1937  (cents)  Bid  Asked 
Affiliated  Fund  33(20)  $  6.02  $  6.52 


5*4%  twenty-year  debentures  due  I  quired  53*2%  of  the  common  _ 

June  1.  1978.  The  7-year  deben-  stock  of  Howard  Smith  Paper  lutircTKaceiT  rnaiBaanre 

tures  are  being  offered  at  100;  Mills.  Ltd.  which,  with  its  sub-'  INVtST/VltNT  COMPANIES 
and  interest  and  the  20-year  de-'sidiaries.  is  among  the  largest  •S“pp*****  Pr  McCoaif  sroi.  a  co.  i.td.) 
bentures  at  99  and  interest  to  Canadian  manufacturers  of  finci  •dost®*  quoutioni.  April  ss.  i»s«i 
yield  about  5.33'^(.  and  specialty  papers  and  lamin-' 

The  7-year  debentures  will  notiated  plastics.  .Affiiiai.d  Fund  ■’sZ,  f  fra  Vs  32 

be  redeemable  prior  to  their  Since  the  beginning  of  1955  CanaFund  lil  30.98  32.53 

maturity  for  refunding  purposes, company  and  subsidiaries,  other  i"''**!-  fund  38  8.03  8.81 

at  an  annual  interest  rate  of  less, than  Ho'ward  Smith  Paper  Mills.  co3th  internal.  33  nil 

than  5%  and  the  20-year  deben-ihave  made  capital  expenditures  corp®''*'*  investor  36'j  7.70  8.p 

tures  will  not  be  redeemable! in  excess  of  $15,000,000  in  re- G™Sped  aUcSUI*  HI  aIw 

prior  to  June  1.  1968  for  refund-' sped  of  upw  plants  and  exten- crowoi  ou  a  Gas  7.12  7.48 

an  annual  in- sions  and  improvements  to  exist- p/"*[Srs'’‘Mutuai  32  '  10:28 

terest  rate  of  less  than  5V4%;  ing  plants.  The  construction  of  a  investors  Growth  5.18  5.60 

otherwise  the  debentures  are  re-1  tar  distillation  plant  at  Hamilton 

deemable  at  101  in  the  case  of 'is  presently  progressing  and  a  Accum  Fund  23.0/  '6:07  "iiw 

the  7-year  debntures  and  at  105.  |  mine  is  being  established  at  ^ut.  Bond  Fund  _  3.70  5.97 


THE  TREND  of.  the 
STOCK  MARKET 

- By  Analyst 

Whatever  influences  there  ,  in  mind.  There  are  all  sorts  i 
are  irt'the  market  that  make  of  signs  in  the  market  at  the  i 
an  effort  to  push  prices  higher,  moment  which  could  point  to  I 
ion.  "oi  •’^ve  much  stay-  '  both  higher  and  lower  price  I 

_  ing  power.  ^  levels.  The  business  factors,  ! 

AMIPC  Canada  and  in  however,  point  to  declines 

ANICS  York,  the  spate  of  reports  rather  than  to  important,  and 

!9.^i958^  *  on  sharply  reduced  earnings,  more  permanent,  gains.  ! 

for  either  the  previous  fiseal  ‘  The  quarterly  reports  com- 
quarter  ing  in  from  all  directions  now 
30:^*32:531  of  1958,  are  depressing  any  speak  of  the  eroding  earnings 
4  73  5  22!  ''ove  of  good  feeling  which,  j  position  of  companies  in  wide- 
for  no  particular  business  rea-  ■  ly  separated  industries.  In  i 


i>:58  7:23!  for  no  particular  business  rea-  '  Iv  separated  industries 

7  70  8  37 1  •  i 

3.28  3:581  son.  might  get  started.  Canada,  the  curious  attitu 


I  Imperial  Bank  Directors 
To  Meet  in  Vancouver 

F’or  the  first  time  in  the  his-lHinch  &  McGavin,  and  director 
itory  of  Imperial  Bank  of  Canada ^The  Bristol  Aeroplane  Co.  of  Can- 
ia  meeting  of  the  board  of  direc-!ada  (19.56>  Ltd.;  A.  H.  Elder, 
Itors  will  be  held  in  Vancouver  Q.C.,  chairman  of  the  board,  Na- 
inext  Tuesday.  .May  6th.  The  tional  Drug  and  Chemical  Co.  of 
meeting  is  being  held  in  the  newCanada  Ltd.:  P  .M.  Fox,  presi- 
Imperial  Bank  of  Canada  Build- 'dent  St.  Lawrence  Corp.,  Ltd.; 
ing,  at  the  corner  of  Granville  Kliot  S.  Frosst,  president  Charles 

and  Dunsmuir  Sts.,  and  will  be  F.  Frosst  &  Co.;  J.  William  Hor- 

one  of  the  important  events  soy.  chairman  of  board.  Salala- 

; marking  the  official  opening  of  Shirritf-llorsey  Ltd.,  and  director 

the  new  building  housing  theiDominion  Stores.  Ltd.;  W.  S.  M. 
■main  Vancouver  branch,  which  isjMacTier.  ,M.C..  president.  Mac- 
Jo  be  declared  officially  opened  Tier  and  Co.  Ltd.:  H.  L.  McCul- 
by  the  mayor  of  Vancouver.  His  loch,  chairman.  Babcock-Wilcox 
.Worship  Frederick  J.  Hume,  later  &  Goldie-McCulloch  Ltd.;  J.  A. 
the  same  afternoon.  \orthey.  chairman,  Telfer  Paper 

Commenting  on  the  decision  to  Box  Co..  Ltd.;  F.  (1.  Rolph,  pres- 

speaK  01  tne  eroding  earnings  irld  a  meeting  of  the  hoard  of  ident.  Rolph-Clark-Stone,  Ltd.; 

position  of  companies  in  wide-  ^  directors  in  Vancouver.  L.  S.  \V.  P.  Walker.  O.B.E.,  vicc-pres- 

ly  separated  industries.  In  j  Vernon  E.  Johnson.  President  Mackersy,  chairman  of  the  board  ident  and  treasurer.  Canadian 

Canada,  the  curious  attitude  of  Canadian  International  Paper  and  chief  executive  officer  of  the  Chemical  &  Cellulose  Co..  Ltd.: 


W.  E.  Williams,  president  and 
general  manager,  Proctor  & 


with  the  premius  declining  an- Goderich.  Ontario  for  the  produc-IsLvingJ" a  in?"'*  Te'* 


nually,  in  the  case  of  the  20-year  tion  of  rock  salt.  These  two  pro-  *Teie  Electronics  35.9(55.1)  10:4#  11:40  ^  siaiea  in  ms  space 

debentures.  A  sinking  fund  will  jects  will  require  additional  ex-  (2.26  13.371  before,  of  course,  that  any 


4:33  4:73  The  clearly  inflationary  as-  t  h  e  covernment  coneernine  announced  the'bank,  said:  W.  E.  William.s,  president  and 

I'!?  I-i?  .  r"®  government  concerning  ^f  Allen  T.  Lambert  to  -We  feel  that  the  opening  of  general  manager.  Proctor  & 

9:51  10:28'  recent  moves  in  the  ;  such  obviously  justifiable  rate  Board  of  Directors  at  the  this  new  Imperial  Bank  building  .Gamble  Co.  of  Canada,  Ltd.:  E. 

5.18  5.60j  money  markets,  particularly  increases  as  those  granted  to  lAd,journed  Annual  General  Meet-lis  a  fitting  tribute  to  Vaneoiiven.I.  Friesen.  general  manager,  Im- 
10  43  irJj!  United  States,  have  had  .  the  railways  and  the  Bell  Tele-  ing  of  the  Company  held  inland  the  province  of  British  Col-:perial  Bank  of  Canada,  will  also 

6.07  6.63j  only  a  temporary  and  by  no  I  phone  Co.  by  the  Board  of  .Montreal  on  April  25th.  Mr.  Lam-lumhia  during  their  centennial  be  in  attendance. 

MS  Sm'  means  too  spectacular  effect.  ,  Transport  Commissioners  is  bert,  who  is  Vice-President  and; year.  We  consider  the  comple-i  Following  the  meeting  of  tha 

iMo'  We  have  stated  in  this  space  ;  a  1  s  0  beginning  to  leave  a  General  Manager  and  a  Director  tion  of  this  new  binlding  and  its  board  and  nnmediately  preew'd- 


increases  as  those  granted  to  lAd,journed  Annual  General  Meet- i is  a  fitting  tribute  to  Vaneoiiven.I.  Friesen.  general  manager,  Im- 
the  railways  and  the  Bell  Tele-  jing  of  the  Company  held  inland  the  province  of  British  Col-jperial  Bank  of  Canada,  will  also 


phone  Co.  by  the  Board  of  .Montreal  on  April  25th.  Mr.  Lam-lumhia  during  their  centennial  be  in  attendance 
Transport  Commissioners  is  who  is  Vice-President  and; year.  We  consider  the  comple-i  Following  the  meeting  of  tha 

also  beginninc  to  leave  a  General  Manager  and  a  Director  tion  of  this  new  building  and  its  board  and  immediately  precot'd- 
,  ^  ^  of  The  Toronto-Dominion  Bank, 'official  opening  as  being  very  im-  ing  tlie  open  house,  durinff  which 

is  also  a  Director  of  The  Canada Iportant  events  in  our  history  and  time  the  new  building  will  be 
The  increases  were  not  permanent  Trust  Company  and  a | we  thought  in  consequence,  that  it  opentKi,  E.  E  Ruckerfield  and 


be  established  for  the  7-year  de-  penditures  to  bring  them  to  com-  •  u.s.  Fund. 

bentures  amounting  to  Sl.fWO.OOO  pletion-  o  capital  Gains  Distribution. 

per  annum  in  the  years  1961  to  The  proceeds  of  the  present  ■  ■ 

1964  and  for  the  20-year  deben-  financing  will  be  applied  to  the  Artiunlv  TraHerl  WarranU 
tures  in  amounts  sufficient  to  re-  extent  of  about  $13,700,000  to  re- 

tire  some  72%  of  such  debentures  tire  the  outstanding  5%  deben-  “ '"**"*  Apni  29.  1958) 

prior  to  maturity.  j  tures  ot  the  company.  The  bal-!  <S“pp‘(««  ‘‘  co.  ud. 

Dominion  Tar  &  Chemical  Co.'ance  will  be  added  to  the  gen-' 

Ltd.  comprises  a  diversified  andieral  funds  of  the  company  to  be  ‘  ^ j®  ** 

V4'ell  balanced  indu.strial  opera- 1  used  for  general  corporate  pur- j  can  .Met  uiamum  . 63 

tion  divided  into  three  major  poses  and  in  particular  to  reim-  southern*'*ou  . lo 

classifications:  chemical  proces-  burse  it  in  part  for  the  capitalicdH:  Decaita"oii  .:::..  :oi 

sing,  building  materials  and  pulp: expenditures  made  since  the  be-K'^n.  husk.v  011  .  5.00  5 

and  paper.  Company  is  the  larg- 1  ginning  of  19,55.  1^^";  g*}  ;;;;  "j?  ^ 

Cons.  Denison  Uran  .  5.25  5 


(C'losiDf  quotations.  April  29.  1958) 
(Supplied  by  Burns  Bros.  &  Co.  Ltd.) 

Bid  Asked 


really  radical  measure  to  re¬ 


float  the  money  supply  and  j  asked  for  frivolously  and  they  number  of  other  Canadian  com- 1  would  be  fitting  to  hold  one  of  G 


Cunningham.  Imperial 


our  regular  board  meetings  in  Bank's  two  Vancouver  directors. 


BUSINESS  ACnVITY-vv- STOCK  PRICES 


Vancouver.” 


will  act  as  hosts  at  a  luncheon 


- 1 — 

I 


•  iNCH/.TPtAi  WOOUC  ‘ON 


Offer  Husky  Oil 
Debentures  On 
5.60  P.C.  Basis 


jCons.  Denison  Dran  .  5.25 

trt  nthpr  rpfinpr^  hrnlrprc  arifl  Cranium  .•17 

u)  oiner  renners,  oroKers  ana  ^j  Northern  Gas  A  .  3.50 

large  industrial  users,  heavy  fuel  ct.  Northern  Gas  b  .  3.20 

oils  chiefly  to  railroads.  large  ® 

dustrial  users  and  Great  LakeslLirTdo  LYaniJm  '.2I 


5£  w%  ^  •  steamship  operators  and  paving  Mid  western  Gas  . 47 

.60  P.C.  Basis  asphalts  primarily  to  provincial  s‘^Iru956.‘’^::::;  '.8o^  ’ 

_  and  municipal  governments.  ;Northspan  iramum  .  2.24  : 

Offering  is  being  made  by  ai  There  will  be  a  sinking  fund:  Pronto  Cranium  . 26 

k.  rir  r.  o-.r-  u  Joc  the  series  B  debentures  r*-  :RioTinto  . ro 

group  .leaded  by  W.  C.  P’Gield  j  •  ^  .  P  sup.  Propane  .  1.30  i 

Xr  rn  TfH  anrl  1  P'iJ  meiii  uy  nusKy  neiin  stani.jjn  Uranium  . 62 

&  Co.  Ltd.  and  Mood  Gundy  &  mg  of  $70,000  a  year  in  the  years Iweatern  Decaita  .  .22 

Co.  Ltd.  0'  an  issue  of  $3.5  mil-:  1959  to  1963  inclusive  and  $315,000  - 

lion  5'295  sinking  fund  debentures  a  year  in  the  years  1964  to  1972  MINING  BOND  QUOTED 
series  ’1  of  Huskv  Oil  &  Refining  1 ."hich  toge^er  with  the  ueli.r' a„ 

t..!  . . -a  retirement  of  $310,000  principal  ou.i.iion.  Aoni  22.  i9.v8. 


thus  to  create  the  illusion.^  of  did  not  have  in  mind  cin  IN 
a  basis  for  a  boom,  must  have  CREASE  in  the  earning! 
1.50  as  depressing  an  effect  as  it  potential  of  the  companies  in 
2:30  could  be  regarded  as  a  stimu-  volved.  M'hat  they  attcmptec 
lant.  Simple:  while  those  in  to  secure  was  a  small  portior 
:75  need  to  borrow  monev  for  bus-  ot  the  steadv  cost  increase! 


Naw  Mlin’l  Rnnil  IccilPC  The  following  directors  will  at-  for  the  directors  and  senior  exce- 
nen  mull  1  UUUU  issued  meeting:  utives  at  which  D.  N.  W.  Grubb, 

—  :  L  S  Mackersy  MC,  chair- of  British  Colum- 

B.ddinR'”a”*k.Pm'  «itr’a"i.iai  f’o  hoard’aiid  chief  exec- :'’>a.h''anohes  and  manager  of  the 

Hfht  tenders  beinis ’ submitted,  for  an  utivc  officer.  Imperial  Rank  of  mum  Vancouver  branch,  and  P. 
issue  of  $.3.50.000  twent.v-.vear  4  per  of"* ! Canada '  John  S  Proflor.  presi-  ^’ooly.  supervisor  of  business 
rrome."beT  «J.icrwa‘'i'^wlrded  dcpt.  Imperial  Bank  of  (^anada:  I dovolopmenl.  have  been  invited  to 

to  Mill.s.  Spence  A  Co.  Ltd  and  CreiRh-  .)  H  G  E  Vale,  vice-presideilt.  ‘*"(’00. 

or'95'«rot  th.s^^'har  n;t‘  eosfot  Imperial  Bank  of  Canada;  H  E.  - - - 

burrowms  ot  the  city  is  4.7877  per  cont.  Spllors,  C.B.Fj.,  LL.I).,  ViC6*  Ojvp|* 

Next  lowest  tender,  by  .A  E.  Ame,  t  president.  Imperial  Bank  of  Can  JIIOICS 

Co.,  Ltd.,  was  on  a  cost  basis  of  4.7883  j,.  ,-.j  i,-.  .i#  i.  i 

per  cent.  ada  and  chairman  Federal  Gram ;  A  IX|,.  J  I 

-  Ltd.;  J.  R.  Timmins.  ORE..  LamDen 

^  FORT  r.ARRV  R.5I  LL.D..  D.Sc.,  vice-president.  Im-!  - 

jn^''L^lVb\V''Grea’’te^'’'wUi'^^^^^  perial  Rank  of  Canada  and  presi- j  Public  offering  of  .58,bOO  class 
jpiaced  a  new  debenture  is.sue  of  $105,000  dent  Hollingcr  Consolidated  Gold: “A  ’  sliares  of  .Alfred  Lambert 


CREASE  in  the  earnings  tn  suburban  Greater  winnipeR  has'jPeeial  Bank  of  (..anada  and  presi- 1  l  nblic  olieiing  of  .58,iK)0  class 
notential  of  the  enmnanips  in-  ipio*'®®  a  oew  debenture  is.sue  of  $105,000  dent  Hollingcr  Consolidated  Gold i “A”  sliaros  of  .Alfred  Lambert 

F  I  di  oi  iiiu  uuiiipdllies  III  improvements  at  Sc,  per  cent  hvijripc  ]  tH  •  A  M'  Raillie  nresi-  Inc  ix  heino  marlo  hv  a  cm 

volved.  What  they  attempted  coupon  for  a  bid  price  of  $101.66.  The|^*'"f®  ^ 

,  ^  11  jsuecosful  bidder  was  Gairdner  &  cx).  Bow (?s  Company,  Ltd. , , dicato  hc*ad(’d  hy  Rono  T.  Lc- 

to  secure  was  a  small  portion  Ltd  The  combined  issue  of  two  units.  George  M.  Black.  Jr.,  president. iclere  Ltd  at  a  price  of  $9  50  a 
ot  the  steady  cost  increases  “h"  Canadian  Breweries.  Limited;  J. (.share. 


ltd  fn  hp  Hafpd  Mav  1  IQ^fi  and  i  ^  (Clokinf  Quotations  April  22.  1958)  .  , 

Eia..  10  DC  oatea  May  1.  iao8  ana  J2.455  per  $1,000  prin-  company  Maturity  Bid  Asked '  Soof"  much  deeper  than  a 


to  mature  May  1,  1973.  Each  jcipal  amount  of  all  debentures  to  Aisom  3,  i96i  tr  97 

$1,000  debenture  when  originally  be  out.standing.  Earnings  of  BarnarMmes*^^96i  "r  88 

issued  in  definitive  form  will  1  Husky  Refining  before  write-offs  Beta  Gamma  6.’  1956  cr  so 

carry  stock  purchase  warrants  to ;  “f  exploratory  costs  depreciation  ™  “ 

purchase  20  common  shares  of  depletion  and  bond  and  de*  can.  Met.  Expi.  5^3.  i962  tr  82 

Canadian  Husky  Oil  Ltd.  at  $11.00 1  Venture  interest  averaged  *2.714.-  con^  Denuon  ^.i^  tr  93 

per  share  up  to  December  14,  annually  or  4'2  times  the  ’FTobishej'  4,  1968  CR  75 

I960  and  thereafter  at  $14.00  per 'maximum  interest  on  all  bonds  jcunnar  .Mmes  3,  1^  rt  99 

share  up  to  December  14.  i964. 'and  debentures  of  Husky  Refining  J,"n.  i9w  tr  s:' 

The  debentures  ^with  stock  Dur*i^^  outstanding  after  the  Maiuun^s  b*.-,  1902  rn  so 

•  A  V  •  J  3  finanr'inn  •  }  Milliken  Lake  6  ,1962  TH  9o 

ch;ise  warrants)  are  priced  at  99  unancing.  Mmmg  i.  i^o  ...  cr  :»5 

and  accrued  interest  to  yield  The  net  proceeds  to  Husky  Oil  I  Mogul  MimnR  3.  i960  cr  .55 

about  ,i.60%.  &  Refining  Ltd.  from  this  issue fj'igl,?®'’  ‘'r  *0 

Husky  Oil  k  Refining  Ltd.  is  will  be  used  as  to  approximateh  Joranda  .\i  4  ',.  1968  k  9.5 

a  lully  integrated  oil  company,  $2,300,000  to  repay  Production  .[.p  J® 

engaged  in  exploration,  produc- ;  loans  made  by  its  parent  com- '"apphi're  5i’’i962  ..  cr  42 


Year  of  Progress 
For  Trust  Companies 


jovial  and  relatively  ignorant 
93  president  would  let  on. 

I  This  is  something  not  easily 
j'’  I  lost  sight  of 


ticn.  refining,  transporting  and.pany  and  as  to  the  balance  for  sianieiRh  .>'a.  1962 
marketing.  It  owns  and  operates  general  corporate  purposes.  iTian^'n/s^.s.'^iM. 


three  refineries  located  at  Llovd-'  — -  {wefdon  Pyrtte  s'j. 

minster.  Alberta,  Moose  Jaw.i  ste.  gen evieve  village  iwtiiroy  Mines  5.  i96 

c  k  .  „  f  -t  U'  lf  i  I't)®  villaRC  of  Ste  GeneMeve.  Guebei .  ;  V  ukon  F.xpl.  .v,  19j8 


CR  86  95 

R  .30 

K  9.5  98 

•|H  99  lot 

I'R  84  86 

CR  42  88 

R  8.1  86 

ft  86  89 

R  7(1 


obtain  than  at  any  lime  in  the 
past  ten  or  twelve  years.  The 
steps  taken  to  make  it  so  have 
been  prompted  by  the  need  to 
gi\r  the  economy  a  shot  in  the 
arm.  .At  the  preseni  time, 
howeier.  a  new  factor  is  add¬ 
ed  and  this  is  the  lack  of  de¬ 
mand  lor  monev.  This  rcllecls 


, - '  -  - “r’  awarded  on  recommendation  of  me  ( caiiciuidii  nn-v,  iv-n.  i.iiiiii  vxi .  u .  i.sii.n  i-. 

:g3  mess  will  find  it  easier  to  do  which  have  been  suffered  in  finance  committee.  A.  Boyd,  vice-president,  CanadI-  The  shares  being  offered  re- 

•2'*  so,  the  very  fact  of  the  the  past.  To  be  denied  the.se  i  - -  an  Marconi  Company;  FL  S.  Buck- prc.sciit  the  remainder  of  avail- 

monetary  easement  being  as  modest  rale  increases  now  YfidT  of  PrOflfPCC  elrfield.  Western  CiFv  Co.,  Ltd.; 'able  authorized  capital,  after 

i  radical  as  it  turns  out  to  be  must  make  a  considerable  dif-  ^  ^  TFUgrebS  C.  (J.  Ct^kshutt.  M.C..  president.; reserving  25.00(1  shares  (or  pos;- 

I  lauikoi  II  lu  11.  uui  lu  1)1  .  .  ,  .  (  Cak  Cockshutt  Farm  Equipment  Ltd.;  Sihle  conversion  of  preferred 

proves  that  the  recession  has  ference  to  at  lea.st  some  as-  jfOr  I TUST  LOmpdlllGS  (;.  T.  Cunningham,  chairman,  shares. 

ged  gone  much  deeper  than  a  ot  the  operations  of  the  ,  _  Cunningham  Drug  Stores.  Ltd.;|  The  cla.ss  '  A'  shares  arc  en- 

!?  jovial  and  relatively  ignorant  1  companies  concerned  —  quite  ;  p-  Harrington,  vice-prosi-'^'^olson  M.  Davis,  president,  N.  VI.  titled  to  noii-cumulative  divi- 

aside  from  the  efiect  it  will  dent  of  the  Royal  Trust  Co.  was  Havis  Corp.,  Ltd  :  R.  G.  B.  Dick-  dends  of  60  cents  yearly,  and 

have  on  other  companies  'elected  president  of  the  Trust  Q  G.,  partner.  Messrs.  ,Aik-|parlieipate  with  the  class  “B” 

which  also,  in  the  near  course  iCoinpanies  Association  of  Can-icn-A.  ^ofAiilay.  Moffat,  Dieksom:. shares  alter  60  cent.s  has  been 

ot  lime,  may  wish  to  improve  annual  meeting  here  ^  jiaid  on  the  class  R _ 

theii-  position,  and  keep  track  “v"  cmirliee;  Toronto  Gen-  PritTIG  RotS  !  ^.Y  SEAT 

with  rising  costs,  by  applying  ppg]  'rmsij;  forp.  retiring  presi-  '  A'ork— Arrangements  have 

for  rale  changes.  dent,  staled  in  his  address  to  the  ,A  I  "'rosier  of  a  .New 

.>  <.  meeting  that  awareness  ol  the  VUl  nilKGlY  jVork  Slock  E.xchange  member- 

necessity  lor  the  serv  ices  of  ,  '  I'^hip  at  $8.'i,000,  up  $.).oon  from  the 

One  ol  the  majoi  points  ho*  Canadian  trust  companies  had  lo-  /I  ♦  foMKit/  prc’voiiis  sale 


Money  in  the  United  States  }  their  position,  and  keep  track 


A  R.  Courtiee,  Toronto  Gen- 


now  is  easier  and  cheaper  to  |  with  rising  costs,  by  applying  'rnisij;  forp.  retiring  presi 


(or  rale  changes.  dent,  staled  in  his  address  to  the 

•>  <•  meeting  that  awareness  ol  the 

.  .  necessity  lor  the  services  of 

One  ol  the  major  points  he-  fapadian  trust  eompanic'!  had  ic¬ 
ing  watched  by  the  stock  mar-  suited  in  an  increa.se  ol  a.s.sels 
kels  in  the  Unili'd  States  is  under  administration  at  (he  end 


One  ol  the  major  points  he- 


Prime  Rate 
Cut  Unlikely 
At  Early  Date 

^(’ontinued  from  M 


cw  ,  A  u  J  T-  *  !  The  village  of  Ste  Genevieve.  Quebec .  ' ^  ukon  Kxpl.  .■>, 

S3Sk3tcnCW3n  dnd  Fort  been  authorized  by  the  provincial  i ^ ukon  Gold  5»  1958 

Ontario,  producing  a  variety  of  Depanmem  of  .viuntctpai  Afiatr*  to  sen.;—— 


jweedon  P.vrite  5' j.  1962  R  90  iiKi  ,  ppj  pp|y  [pw  er  business  activi- 
iWiJIroy  Mines  5.  196J  TR  6.>  75  •  •  ,  ,  , 

Yukon  Kxpj.  5.  19.58  R  20  lios  but  aiso  3  cortain  lack  of 


over  the  counter,  an  issue  of  548.000  C— Convertible.  R— Redeemable.  S-- 
ten-year.  5  per  cent  serial  debentures  Stock  Bonus.  T— Lx-Warrants.  V5  V\ilb 


ing  capacity  of  15. .500  barrels  per  at  a  pnee  ot  98.50.  On  tuts  bases  net  Warrants. 

stream  day.  Gasolines,  diesel  fuel  f®*'  ®f  borrowing  to  the  village  win  be - 

and  lubricating  oil  are  sold  main-  j'-'''  _  OIL  BOND  QUOTATIONS 

ly  in  Western  Canada  under  the  isnusTRML  acceptance  corp  .  ^  .  .  .  .  «  1 

trade  name  "Husky"  through  128  i  The  transter  agent  for  industrial  A,-  SUPP"'®  bs  ;rV:rn."d, 
rotail  niitlAts  Infprmpdiatp  oraripv  '  ^PfP-  L*®  advises  that,  as  of, 

retail  outlets,  intermediate  grades ,  2.704.218  new  com-  .(  losing  quot.iion..  April  29,  1938) 

of  relined  products  are  also  sold  mon  shares  issued  and  outstanding. 


MARKET  AVERAGES  AND  VOLUME 


April  22  ..  .  138.1 

AprU  23  .  137.9 

April  24  .  138.4 

April  25  .  .  .  137.7 

April  28  138.5 

April  29  138.0 

Change  for  week  0.1 

1958  High  140.0 

1957  Lou’  130.2 

TORONTO  STOCK  EXCFANGE 
Ind. 

April  22  ...  .  424.19 

April  23  .  421.67 

April  24  .  420.80 

April  25  421.27 

April  28  421.46 

April  29  420.40 

Change  for  week  —3.79 

1958  High  42.5.48 

1958  Low  398.63 

NEW  YORK  STOCK  EXCHANGE 


April  22 
April  23 
April  24 
April  25 
April  28 
April  29 

Change  for  week 
1958  Low 
1958  Low 


April  22 
April  23 
April  24 
April  25 
April  28 
April  29 

Change  for  week 
1958  Higb 
1958  Low- 


0  14.). 30 

(Dow  .)one^) 


- CTILITIFS- 

Low  Close 


that,  as  of.  ^  *“***• 

8  new  com-  ((lohing  quotalinna.  April  29,  1958) 
tstanding  ' 

- — '  Company  Bid  .Askc 

i A.tax  Petroleums  o''  .July  I  62  80  90 

SAt  ! Anglo  Am  Ex  o'^'^c  Mar.  1  75  85  89 

1  British  Am.  Oil  2'*(  M»pt  1  6b  88  91 

,  'Brit.  Am.  Oil  Sept.  1  74  88  90 

I  .\m.  Oil  5',(i,  Apr.  1  77  101  103 

Can  Oil  Cos.  4'.  Jan.  1  75  89  91 

-no'nen  PeTolma  4'6  Mav  1  72  86  88 

™“’“®  ;tret  OU  Cu  (cum  wis.) 

11“’^  Great  Nonhern  t,.is 
467,000  May  15  75  78 

'  Gt  Plains  Dev.  V c  Apr  1  65  80 

■  Home  Oil  Co.  o^c  July  1  71  117  119 

Home  OU  Ltd  Dec.  15'71  104  106 

Huskv  OU  &  R,  Dec  15  69  87 
Imperial  Oil  3"l  Dec.  15  69  89  92 

Imp  OU  Ltd  ZH^'c  Feb.  1  75  90  93 

7  Inld  Nat  Gas  5»a%  Feb.  15  7  101  104 

VgJJ’J^ilnl.  Nat.  Gas  6"c  June  1  82  97  100 

Vdin’oon  JupUer  Oils  Jan  1  67  8o  85 
1  7nVS»n  Krov  Oils  Lid.  5%  AprU  1  67  80  90 

fi77ftno  Lakeland  Nat  Gas  6  JulylS  82  82  84 

jvicColl-Front.  3'‘fe  Oct.  1/71  87 

N.  Concord  Apr  15  65  88 

,  New  .Sup  of  Can  5  June  1  64  87  92 

'Nor  Ont  .Nat  Gas  5^4  June  1  82  87  90 

North  Star  OU  j’a  Nov.  15  67  92  95 

_  N.  Sl.ir  0:«  H'N  vtvi 

...  5’4V  June  15  77  93  96 

'  Pacific  Pete  5'c  Jan.  1  77  110  114 

.  Pathfinder  P  4.5'<  Apr.  1  62  85  91 

i  ii‘-o  I  Apr-  I  133  136 

J  (Sapphire  Petrol  o'/r  Dec.  15  65  31  33 

,  'Scurry  Oils  Yh  Sept.  15  64  80  90 

4  1^-5: 'Tr  (r.n.  Pipe  I  'cum.  2  shs» 

*  h.BYn  Jan  1  87  138  141 

(Tr.  hmp  *A  5'c  Mar.  1  66  9-i 

iTr.  Emp  ‘B  YAc  Dec.  1  67  96 

'Triad  Oils  Sept.  1  68  83  85 

r  el  c  f.  Transm  W':  5's  Apr.  1  88  88  90 

iKQo  ^  Transm  'C  5W  Apr.  1  88  101  104 

L  V5pg  &  Cen  Gas  5*a  Dec.  1  68  70  80 

169  7  Decaita  5'/2Ce  Sept.  1/68  95 

169.5  "  '  "  ■  . 

PIPE  LINE  STOCKS 

^  J  (Quotations  as  of  April  29) 

_ _  Supplied  by  Kippcn  ft  Co.  Inc. 


,  ■  '  f  .  -  jj’  Ihe  question  ol  tax  cuts.  We  to  new  high  of  .$(i.;i()2,- ,  (Continued  trom  Page  I' 

however,  a  new  factor  is  add-  recard  this  as  somewhat  (’‘*2,00(1.  Although  ordinarv  de-  ,  ,  ,, 

pd  and  thi.s  is  the  lack  of  de-  I  7  7  i  -Mmiev  hat  hy  $H.2«2,000  be-  "" 

mand  lor  money.  This  rellecls  ^  ".f'' ^  7  ^  ***  cause  of  (he  withdrawal  of  large banks  in  terms  of  in- 

not  only  lower  busine.ss  activi-  tnoiign  tax  cuts  are  now  ,sppt.jal  deposit.s  due  to  the  .short-  tere.st  rates.  It  is  a  sisnificani 

ties  but  also  a  certain  lack  of  and  even  though  age  ol  capital  funds,  term  de-  index  of  monev  supplv  and  do- 

f  j  41  $  1  I  niay  yet  be  written  il  i posits  rose  $32,240,000  to  hrins  the  u,,4 

confidence  that  monev  borrow-  '  .  .  /  ii*  *^1  _ _  ^4  ”^**0(1.  hut  notlunji  moKv 

,  ,  *  .  '  the  bottom-scraoing  t‘conomv  ! total  of  guaranteed  funds  to  $048,-  ..  ,  , 

ed  now  can  be  put  to  work  !  '  oouum  dioiis  tioiiumy  If  vpnculalion  about  a  move  in 

.  ,,  doe.s  not  bounce  back  soon,  it  i  .  .  i 

U’^elully-  jj.  ij^pj  :  The  net  incroa.se  over  the  pro-  U.inadian  piime  lales  bas(  d  on 

Therelore  the  connection  be-  '...  ih  F  Irt  i  h  ■'  vious  year  of  estates,  trusts  and  the  .American  action  and  the 

tween  easier  money  and  rising  ,  ((^me  in  c  le  o  usi  3g(.n{.y  Rinds  received  lor  ad-  central  bank's  lowering  diseounl 

stock  markets,  while  based  on  '  j  P^'^^Hons.  as  ministration  was  $447,215,(KK)  to  a  ,.31^  jj,  p|(,(  .,„lidlv  based,  spe- 

^  _ _ I  ,  has  been  said,  do  not  vote.  total  of  $,5.,b8I.I44,om).  F.mp  ovecs  ,  ,  ,  ,  ,1, 

a  lot  of  good  theories,  is  not  j  1,  1  j  ■  ;  .leulalion  about  the  ebarlered 

clablLhcd  as  a  praslical  and  !  ■'‘'“f'”"'!''';!;”'''!"  “nds  adZS  b7  I"™"' 


*'’w  WUb  P"’  ' 

uselully. 

-  .  Therelore  the  connection  be- 

lONS  !  t  ween  easier  money  and  rising  , 
i,r,  A,5n  s>tock  markets,  while  based  on  ; 

a  lot  of  good  theories,  is  not 
9,  1958)  I  established  as  a  practical  and  ■ 

Bid  Asked:  foolproof  tact.  If  industry  and  | 

65  89  i  t'onimeree  do  not  b  0  r  r  o  w  | 

88  91  money,  even  though  it  is  cheap 

101  103  1  and  easily  available,  then  that 

I  is  a  bearish,  not  a  bullish  fac- 
;  tor.  Currently  the  reduced  de- 
**  !  mand  for  loan  funds  is  such  I 

^^8  la  bearish  factor. 

80  I 

117  119  I  Only  in  the  very  long  term 
I  c  a  n  equities  profit  greatly 


in  Canada.  While  there  may  .  '  , 

.  J  panies  increased 

be  some  tax  cuts  announced 

in  the  budget  which  we  are  ,  - 

bound  to  get  sooner  or  later  in  j  fifty  ” 

1958.  these  are  much  more  A  week  1 
likely  to  be  ol  the  2.5  cents  a  again.  “How's 
week  variety  tor  wage  earners  "Two  and  Ih 
than  a  major  rebel  for  busi-  throe.” 
ncss.  “OK,  buy  me 

The  market  should  not  anti-  three.” 


panies  increa.sed  to  $7.50,000,000  at  .rale  is  more  to  the  point 
the  end  of  1957.  I  It  is  known,  for  exam|)lc.  that 

.,  jibe  banks  have  been  watching 

,  '  11.  u  11  J  Iho  situation  closely,  and  il  is 

A  week  later  he  called  ,,  , 

again.  ‘  How's  Little  Giant-''  j to  assume  that  some 

-Two  and  three  quarters  to  ^  "" 

4.  |majonly  favor  holding  lo  Ihc 


from  a  large  volume  of  cheap  cipatc  much  of  a  bullish  reac- 
money  being  available  —  and  tion  to  any  move  in  this  direc- 


Bid 

Asked 

Alta.  Trunk  Line 

14.75 

15.251 

T.C.  Pipe  Line  . 

25.75 

26,00 

Westcoasl  Trans.. 

22.25 

22,75 

“Canada’s  lon^  Term 
Economic  Prospects” 

Our  May  Review  and  Securities  List  features 
an  article  commenting  on  the  Final  Report  01 
the  Royal  Commission  on  Canada’s  Economic 
Prospects. 

In  addition,  the  list  contains  an  attractive 
selection  of  diversified  government,  municipal 
and  corporation  bonds  and  debentures  and 
corporation  shares  for  current  investment 

A  copy  of  our  May  “Review  and  Securities 
List”  will  be  forwarded  on  request 


Wood,  Gundy  &  Company 

I 

Toronto  Montreal  W'ianipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London.  Eng.  Chicago  New  York 


Saskatchewan  Loan 
Will  Be  Followed 
By  $20  Million  More 

Saskatchewan’s  provincial  trea- 1 
surer,  Hon.  Clarence  M.  Fines,  j 
has  announced  the  borrowing  of  j 
$25,000,(X)0  in  provincial  bonds  i 
for  the  Saskatchewan  Power  1 
Corporation,  in  New  York  at  4‘8 
per  cent  coupon. 

The  price  from  the  underwrit¬ 
ing  syndicate  was  99.86  tor  net 
cost  of  4.17  per  cent,  and  the 
issue  price  on  private  placement 
was  99.61  to  yield  4.15  per  cent. 

The  syndicate  was  headed  by 
Bell,  Gouinlock  &  Co.  The  25- 
year  issue  matures  in  1983,  and 
it  is  the  first  25-year  issue  since 
1933.  A  further  $20,000,000  will 
be  borrowed  later  to  complete 
requirements  for  the  current  fis¬ 
cal  year,  Mr.  Fines  said.  He 
also  stated  that  it  had  been  im¬ 
possible  to  find  an  underwriter 
for  an  issue  of  this  size  in  Can¬ 
ada. 


I  ultimately  being  used:  that  is 
I  as  a  result  ot  the  inflationary 
I  eflects  which  such  monetary 
i  conditions  inevitably  have. 

1  But  much  money  can  be  lost 
on  the  stock  markets  in  the 
j  interim  before  the  new  infla¬ 
tionary  effects  are  showing 
I  themselves. 

Investors  who  follow  the  day 
to  day  fluctuations  of  the  a\er- 
age.s,  or  of  any  particular 
stock  groups,  must  keep  this 


As  to  speculative  stocks  we 
would  merely  end  on  this  note, 
somewhat  jocularly.  (Courtesy 
“Investment  Dealers  Digest.” 
New  Aork.i 

A  customer  calls  his  broker 
and  says:  “I  hear  Little  Giant 
Uranium  is  pretty  hot  What 
is  it  selling  at-" 

"Thirty  five  to  fifty,”  says 
the  broker 

“Buy  me  a  thousand  -at 


“OK,  buy  me  a  thousand  at  |P''‘’-'’Cnt  level. 

•'  It  appears,  now.  that  the 

Another  week  later,  the  jniajorify  will  rule,  at  lea.st  for. 
client  calls  again  and  asks  lor  a'’*’  a  "am 

a  quote.  This  lime  Little  Giant  imponderables  still  lo  be 

is  quoted  at  four  and  a  half  ('Ottled— the  sort  of  budget  that  isj 
to  fjyp  'in  the  making,  the  extent  ol  the! 

“Boy,”  says  the  client,  “this  jrealjzalion  ot  capital  investment 
time  I  really  picked  0  n  e,  jintcnlions.  and  the  degree  of  the 
didn't  I-  Sell  my  two  thous-  [expected  sea.sonal  increase  in  the 
and  at  lour  and  a  half"  idemand  for  money 

“Sell-”  moans  the  broker.  I  As  the.se  become  dearer,  the 
“To  whom-”  And  that  is  just  jprime  rate  will  again  be  under 
about  the  way  il  is.  I  review.  I 


Piiroliasers  and 
Disiribiilors  | 
of  (fovcrnmeiit, 
l^liiinVipal  and 
(iorporalion 
SiTiirilics 

• 

A.  E.  Ames  &  Co. 

IJmitod 

■i 

Estnhlinhed  IS69  j 
MOMHKAL 

OnONTO  NCWVORK  LONDON.  CNQ. 
^ANCOUVEIt  VICTOfVIA  VINNIPCO 
CALOARV 


AN  (IITSTANDINC  IWESTMEM  OPPORTUNITY 


Roval  Bank  Ri^htH  Expire  June  10  Next 


’“"Uell  managed  food  chain*  have  demekoslra- 
ted  far  better-lhan-average  stability  and 
growth.  Our  new  investment  opinion  on 
Loblaw  Companies  Limited  (controlling  one 
of  the  largest  food  chains  on  the  continent) 
gives  considerable  detail  about  the  company, 
its  subsidiaries  and  its  swurities. 

tt  rite  for  n  copy.-. 

M«LeOD,YoUNG,WeIR&  CoMPAMY 

IMIIII* 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-i261 

Ortowo  Winnip.fl  lordoo  Voncouver  Homiltoo 

Colgory  Kitehenw  Ou«bec  Shwbrook.  Windtor 

Edmoolo.  N.W  York 


Only  ■  limited  time  is  left  for  those  holdim;  snhMripcion  rights 
for  .dditional  shares  of  The  Rrryal  Bank  of  (Canada  to  exercise  tbenu 

Five  rights  entitle  the  bolder  to  subscribe  for  orse  share  of  stoHc 
at  $.17.50  per  share,  a  price  sohstantialFy  beJosr  the  cat r rent  nsarket. 

That  holders  of  Royal  Bank  share*  .  .  .  those  ssfto  hoa^ht  in 
the  open  market  or  bought  and  exercised  rights  pdeRwsfy  Moed 
.  .  .  have  fared  extremely  well  is  evidenced  by  the  fact  dut  tfaa 
present  indicated  annual  dividend  rate  of  $2.10  per  share  eam> 
pares  with  60  rents  per  share  paid  at  the  eioae  of  the  war.  Theoe 
higher  dividend  payments  have  been  reSected  in  iocreoaed  wahM 
of  the  stock. 

.An  investment  in  Royal  Bank  shares  is  an  inreatment  in  ana 
of  the  strongest  and  largest  banking  institutions  in  the  worid, 
*with  assets  of  over  $.1.7  billion.  Dividend*  have  been  pmd  coo' 
tinuously  since  the  Bank  was  first  established. 

NA  e  recommend  that  shareholders  take  advantage  none  of  Ihii 
opportunity  to  add  to  their  holdings  by  exercising  their  rights. 
Tn  those  interested  in  becoming  shareholders  we  are  pleased  M 
offer  our  services  to  purchase  shares  or  rights  io  the  open  markeC 

Our  facilities  are  available  for  the  porebase  or  sale  of  ogbtn: 


Nesbitt,  Thomson  and  Comi>any, 

Limited 

J55  St.  Jame*  Street  West,  MONTREAL,  Phone  Victor  5-922t 

■oayar.sL  oiinif.c  Toarxrre  Ottawa  HAwn.Toa  i/moon,  on.  t 
WIWMPEC  RrCmA  eAl.r.AST  RnWONTO.  VAWJMWVJI 

SAim  jmia  raEoeaicToa  aoacroa  rai.itax  boston  sew  took 


4 _ THE  FINAN'CIAL  TIMES,  MAY  2.  1958' 

Cominco  President  Sees  No 
Bright  Spots  in  Early  Outloolci 

Prfsidenl  R.  E.  Slavert  of  Con-  Lead  and  nine  ahipmenta  are^ 
solidafed  Mining  and  Smelting  substantially  reduced.  Mr.  Sta-| 

Co.  of  Canada  Ltd.  would  make  u„,  u.  jia 

n/o  au  ' contioued,  Dut  116  did  scc 

no  comment  on  the  report  of  the  .  .  ... 

US  Tariff  Commission  on  a  duty-  'nf^'cations  of  increased  ship- 
increase  for  lead  and  zinc.  ments  of  fertilizers  at  better 
He  received  the  news  of  the  prices.  Cominco  depends  upon 
commission’s  report  just  before  foreign  markets  for  the  sale  of 
the  company’s  annual  meeting,  about  70  per  cent  of  its  metals 
The  question  of  duties  was  very  and  about  8.5  per  cent  of  its  fer- 
involved,  he  .said,  and  he  would  tilizers. 

have  to  study  the  commission's  He  saw  the  possibility  of  fur- 
findings  closely  before  comment-  (her  shut-downs  unless  the  pre- 
ing  on  them.  sent  down-trend  in  the  level  of 

The  threat  of  further  restric-  business  and  in  the  consumption 
tions  on  Cominco’s  sales  abroad  of  lead  and  zinc  is  reversed, 
came  during  the  presentation  of  Mr.  Stavert  said  that  Cominco 
an  annual  report  which  showed  was  pressing  its  research  pro¬ 
earnings  for  the  first  quarter  gram  both  within  the  company 
well  below  those  of  last  year.  and  through  trade  associations. 


New  Acadio-Atlontie  Refinery  Directors 


Hen.  Onetime  Gagnon 


Victor  L.  Johnson 


a  high  percentage  of  its  total  pro- 
,  duct. 

^  Other  factors  of  interest:  ’The 
1  top  ten  companies  doing  business 
i  with  Canadians  seem  to  do  a 
pretty  large  percentage  (about 
80%)  of  the  total  business  done 
in  any  category  and.  in  this 
i  group,  the  Canadian  companies 
hold  their  own  pretty  well. 

Of  the  top  ten  companies  doing 
busine.ss  with  Canadians  in  the 
ordinary  field,  all  but  two  are 
Canadian  companies,  while  in 
the  group  life  field  4  are  Amer¬ 
ican  and  6  Canadian. 

I  However  in  the  combined 
group  life  and  annuity  total  pre¬ 
mium  income  first  ten,  we  are 
back  to  8  Canadian  companies 
I  with  one  British  and  one  Amer-' 
lean  company  standing  not  only 
jin  the  group,  but  second  and 
third  respectively.  . 


B*A  Appointment 


Montreal  Loco. 
Earnings  Up  But 
Bookings  Lower 


Life  Payments  In 
Feb'y  $37  Million 


0UUIVIIIIJ9  fcwwoi  Toronto.  -  Life  insurance  end 

-  annuity  benefits  paid  to  Canadian 

Net  earnings  of  Montreal  Lwo-  ^  ^y  more  than  60  Cana- 

motive  Works.  Ltd.  for  first  ,.  _  . 

quarter  of  this  year  amounted  to  British,  United  States  and 
$484,000,  or  69  cents  per  share,  Netherlands  life  insurance  com- 
P.  T.  Egbert,  chairman,  told  panics  operating  in  this  country, 
shareholders  at  annual  meeting  totalled  more  than  $37  million  in 
in  Montreal  during  past  week. 

This,  he  pointed  out,  represents  ‘^'■’ruary. 
an  increase  of  23%  over  net  earn-  The  Canadian  Life  Insurance 
ings  of  $391,000,  or  56  cents  per  Officers  Association  reports  that 
share,  for  corresponding  period  the  February  payments  exceeded 
af  1957  the  benefits  paid  in  the  like 

Stating  that  current  backlog  of  month  by  about  $2  mil- 

$24,000,000  “indicates  a  good  level  “O"-  .  f„toii.»/i 

of  business  in  all  product  lines  « 

at  least  through  the  second  quar- 

ter  of  1958,  and  a  continuation  1”  th®  ooonih  of  1957.  Thre^ 

of  substantial  locomotive  output  Id  fne  e^"«?h  to  Sr.n 

throughout  the  year.’’  Mr.  Egbert  ° 

told  the  meeting  that,  while  MLW  other  relatives.  Association 


At  the  annual  meeting  of  shareholders  of  Acadia-Atlantic 


.Mr.  Stavert  did  not  give  any  Particular  emphasis  was  being  .Sugar  Refineries  Ltd.,  the  Hon.  Onesime  Gagnon,  P.C.,  Q.C., 


figures  but  he  did  point  out  that  given  to  research  on  the  produc- 
four  months  had  passed  last  year  tion  of  high  purity  metals, 
before  the  base  metal  price  de-  Studies  for  a  pig  iron  and  steel 
dine  began.  plant  were  continuing.  The  mill 

“Unless  there  is  some  early  would  feed  on  pyrrhorite  tailings 
recovery  from  the  current  re-  at  Kimberley.  A  blueprint  had 
cession  in  business,  there  does  been  drawn  from  which  plant 
not  seem  to  be  any  reason  for  estimates  had  been  taken, 
optimism  in  eonncction  with  the  The  company  was  now  engaged 
financial  results  of  our  operations  in  market  research  for  the  prod- 


Lieutenant-Governor  of  the  Province  of  Quebec  and  Victor  L.  ,,he  total  business  in  force  fori^t"®if.l  a 
.Fohnson,  Vice-President  of  American  Sugar  Refining  Co..  New  ranadian  ind.ictrv  andu  *  u  " 

York,  were  elected  to  the  board  of  directors.  The  Hon.  Mr.  | 

Gagnon  was  formerly  Provincial  Minister  of  Finance  and  Mr.  '"ange  in  overall  size  from  .lust  who  has 
.Johnson  is  a  Director  and  Vice-President  of  the  Sugar  Research  [under  $7^/4  billion  to  just  under! President. 


in  the  group  but  second  and  L.  P.  Bl.ser  'hroughout  the  year ’’ Mr,  Egbert  ^ 

,hird  resp«„i„ly.  ,  TP,  Rrl.l.h  AmPriean  Oil  Can,. 

The  top  ten  Canadian  compan-  Panv  Limited  announces  the  ap-  ^..antigl  backlog,  bookings  for  the  Payments  of  matured  endow- 
jies  have  produced  about  85%  oflP^mlment  of  L.  P.  Blaser  as  quarter  of  1958  have  fallen 

'  ,  ^  .  .  e  ,  I  General  Manager  of  Manufactur-  i  e,  in/titcfrv  benefits  and  annuities  amounted 

!thc  total  business  in  force  forij^g  headquarters  in  Toron- .  to  $16.1  million  during  February 

jthe  Canadian  industry,  and|to.  He  succeeds  ,J.  W.  Morgan,"'*  .  while  policyholders  received  divi- 

range  in  overall  size  from  just  who  has  been  appointed  Vice-  While,  however,  expressing  af  j7  5  million. 


Foundation  in  United  States. 


a  billion  in  force,  averaging  $2.8 
billion. 


Mr.  Blaser.  a  graduate  in 
chemical  engineering  from  the 


ted  Vice-  While,  however,  expressing! j7  5  million. 

confidence  that  the  economic!  _ 

in'situation  in  Canada  “should!  . 

tm'  Craifree  CMA. 


in  1958.”  he  said. 

National  Cash 
Cuts  Out  Errors 
At  Cash  Desk 


nets  of  such  a  mill. 

jVickers  Team 
I  Here  To  Study 
Tractor  Trade 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edw’ard  Fisher,  B.A.,  C.L.U. 


jbillion.  cnemica  engineering  irom  ^u^  this  year.”  Mr.  Egbert  aaid  that 

I  This  by  no  means  in  I93?a\  CUfiiYmtin 

that  the  remaining  22  companies:^-,:  nnrino  tho  naJ'  iq  pre.sent  situation  lightly,  but  was;  K^naiflllUTl 

have  anything  to  be  ashamed  of,  i  years  he  has  held  several  key effort  to  adju.st  - 

{but  when  32  companies  have  $32  positions  in  the  ManulacturingioP®';®[^1^*  to  meet  changing 
I  billion  in  force,  making  the  av-;  Department,  most  recently  conditio  s. 


erage  Canadian  company  a  bil- Chief  Engineer  and  previously  as  ^  Measures  taken  to  r^ucej Quebec  division  and  the  Montreal 
erage  i.anaaian  company  a  nii  j  ^  .  Manaeer  at  Moose  Jaw  manufacturing  costs,  chairman  Branch  of  the  Canadian  Manufac- 
lon  dol  ar  company.  >f.s  qmte  a;Assjstant  Manager  Moose  Jaw^_^^.^  installations  of  new^  Association,  held  in  Mont- 


New  York  —  The  National!  British  technical  tractor  team 
,  Cash  Register  Company  has  un-  has  arrived  in  Canada  in  a  drive  * 
veiled  an  automatic  change-  m  stimulate  trade  in  this  coun-l 

dispensing  cash  register  designed, try.  ■  '■  '  - - 

to  speed  customer  service  in'  The  team  is  from  Vickers-  ■  -,,1,  jv,  RilliAn*  Tl»«  ( 

supermarkets  and  other  retaiT Armstrongs  (Tractors  Ltd  ,  Eng-;  *  WCOI  in  Dlllions  I  ne  , 

land,  and  is  on  the  la.st  stage  Report 

calciilates^^— "^'and  d'lspen'ses'^  —  ^  six-month  Commonwealth!  Last  year  Canadians  increased'  on  Canac 

the  correct  amount  of  change  due! it  has  their  holdings  in  life  insurance;  marketi; 
a  cii.stomer.  >sts  in  a  large  self- j.  "  Africa.  Malaya, annuity  contracts  about  39  foreign 


:  tribute  to  the  top  ones  that  only 
nine  of  the  thirty-two  are  actu¬ 
ally  above  the  average. 

!  <•  4*  ❖ 

I  Perhaps  the  most  striking  con- 
i  elusion  which  can  be  drawn  from 


refinery. 


Big  1  St  Quarter 
Net  Loss  for  CNR 


machinery  and  equipment,  and!  ‘  i,  u  u 

rearrangement  and  improve- j  real  this  week.  H.  Roy  Crabtree, 
ments,  of  manufacturing,  ware-  president  of  The  Wabasso  Cotton 
housing  and  storage  facilities.  I Co.  Ltd.,  was  elected  chairman 
Budgets,  which  are  predeter- 1 Q^^bec  Division  for  the  in- 
mined  in  direct  relation  to  mar- 1  j  ,  ■  .r.  «  . 

keting  forecasts,  permit  con-lf®™'’^  year  and  Lucien  G.  Rol- 


the  average  man's  viewpoint  isj  Another  net  operating  lo.ss  forltinual  control  of  all  operating ' man- 

that  there  are  plenty  of  sup-ithe  Canadian  National  Sy.stem  in  {costs,  it  was  reported. 

.  .  . iho  pnmnanw’eiWas  re-elected  chairman  of  the 


Let's  Deal  iti  Billions  -  The  Superintendent'slpliers,  in  fact  too  many  for  him'March  brought  the  total  net'  Speaking  of  ^^e  company’s!  .  _  , 

I . .  ,  ;  .....  'progress  in  diversifying  opera-l‘'’'°"“'^*' 


to  really  deal  with  effectively,  loperating  lo.ss  for  first  quarter  {jons  Mr  Egbert  rMm^  H.  W.  Joly,  president,  B.  Houde 

Assuming  that  he  knew  exact-lof  this  year  to  $15,4,35,000.  por  cent  increase  in  1957  over,*  Grothe,  Ltee,  Quebec  is  vice- 


Last  year  Canadians  increased'  on  Canadians  tabmit  2 '3  of  the  ly  what  contract  he  wanted  tn|  Operating  revenues  of  the  .sys-Uhe  previous  year  in  shipments  I®*’®'*’"’®"-  Qu®*’ec  Division  and 
leir  holdings  in  life  insurance;  marketi;  'buy  from  the  life  insurance  in-'tem  for  March  are  reported  atjof  products  other  than  locomo-'^*  ^  Layton,  works  manager. 


a  cii.stomer.  >.Rts  in  a  large  -"®lB|\usiraiia‘Tasman[a‘^  contracts  about  39  foreign  (all  but  4  U.S.)  com-  dustry  and  could  collect  and  col -|  155,784,000,  down  from ‘figure  ofj‘>ves.  “We  have  every  reason  Th®  bairman^Se  St* 

r  ~  ,  u„,e'r  rnrrrj; b;  nf 

tomer  service  bv  one  third  At  '  Split  this  way—  1 14  Britisn  companies  wiin  a  iiuie  tne  rate  01  two  per  weex,  nis  ,„„n(b  of  last  year.  Expenses  _ _  Reports  for  the  past  year  were 

the  same  time  'the  new  equip-'  '^'’®  Canada22.3billionordinary-anincrea.se  under  1  billion:  |survey  would  not  he  complete|f3^p,,  rents,  etc.,  for  the  month  {/.rm  1  presented  to  the  meeting  by  H. 

ment  prevents  human  errors  in  "  ’®  Vancouver.  Calgary,]  of  12.4%:  15  Canadian  and  29  foreign  fra-jfor  IV*  years.  By  that  time  itl^.p^p  $4761*00  lower  at  $,59.iLrK  1ST  UUSTTGl  McD.  Sparks,  retiring  chairman 

giv  ing  out  coins.  '  ' hS" ' ‘wS"  in  91  fou,^an  increase  of  I®®"®!  s®®i®»i®s  with  a  bit  underiwould  probably  he  out  of  date  in  pp,ripared'  with  *54!- 1  Ckarlorl  l^uci^n  G“^Rolla?d'''chLman  of 

.Stanley  C.  Allyn.  NCR  hoard  7,  |  billion  between  them.  |re.spect  to  .some  of  the  earlier  1,559,000  in  March  19.57;  leaving ' MTHIHQ^  the  MoSreal  Branch  ^ 

Vick;rTram"%„d  mi™  dacreake!  And  Ibl,  dcTan'l  tak.  int,  an-  ralaa.  and  bla  aga  ennid  ha..|.  nnl  losa  ^  th,;  . 


chairman.  termed  automatic 
change-dispensing  a  major  de¬ 
equipment. 


Onions  equipment  —  an  im- 


The  change  -  dispensing  cash  P®/’®®*  ®'®B  the  company’s!  Among— 


14  Britisn  companies  wiin  a  iiuie  tne  rate  oi  two  per  weex,  nis,month  of  last  year.  Expenses!  - ^  _  Reports  for  the  past  year  were 

under  1  billion:  |survey  would  not  he  complete|f3^p,  pp^,,  p,p  the  month  {/.on  1  presented  to  the  meeting  by  H. 

15  Canadian  and  29  foreign  fra-jfor  IV*  years.  By  that  time  it|^.ppp  $4761*00  lower  at  $.59-iLrK  1ST  UUSTTGl  McD.  Sparks,  retiring  chairman 

ternal  societies  with  a  bit  under; would  probably  he  out  of  date  in  ^i,h  $64!- 1  CUaJoJ  ^L'^n  G^^RollaJd^’chairman  of 

billion  between  them.  |re.spect  to  .some  of  the  earlier  1,559,000  in  March  19.57;  leaving  { tSTnUlflS  the  MoSreal  Branch  ^ 

And  this  doesn’t  take  into  ac- rales,  and  his  age  could  haveja  net  operating  loss  for  the!  -  B  McD  Sparks  the  retiring 

count  provincially  chartered  advanced  for  insurance  purpo.sesimonth  of  $L114.noo  as  against  net  I  Canadian  Pacific  Railway  re- phairman  of  Quebec  Division  was 
companies.  !as  much  as  2  years.  whichloPPcaLng  income  in  March  last  ports  for  the  month  of  March  net  p^pgpnjpjj  ^jth  g  gift  as  a  tribute 

<•  <•  <♦  jwould  probably  wipe  out  any.y®®®  ®^  I’’®”’ ®®'|way  operations  the  membership  for  his  ser- 


reei  ter  consists  7  wrrnits  'a'os'  *1®v®lopment  programme  ❖  ❖  ❖  would  probably  wipe  out  any,>”'  ^  ^  ®™gs  mom  railway  operations  the  membership  for  his  ser- 

Canadian  Yur,ir„r,Thr:„  v*"'”'”'' ^ 

an  automatic  com  dispenser - .^ada  only:  .  over  random  selection  in  the  ,p^  ^p/p  $3,3,179,000  lovver  compared  with  $5,228,973.  Gross  ph^on  MXfc  Ughtne^pre^ 

located  .separately  from  the  j oj  ^®  „  - |first  place.  ith'an  for  corresponding  pei  iod  of  revenue  from  rail  operations  f(»r 

gister  for  the  convenience  of  the  'h®  offices  of  Canadian  Vick- 


business  of  22  billion  in  force- 


customer.  *'’d.  in  Montreal. 

After  ringing  up  a  sale,  the  ^*’®  forking  team  comprises 
salesperson  or  checker  records' "^i®  I’®'!®  ^®®o  intimately 
the  money  tendered  bv  the  cus-  ®,®®  exclu.sively  concerned  with 


It'll  dillUlIlK  111  I  lldimt*  nut’  rp  ■  ,  '  . . 

and  then  causes  the  dispenser  to  Tractms  and  Vickers  Onions 
release  automatically  the  proper  ®d"'Prnpnl.  The  team  posses.ses 
coins  to  the  custom....  All  that  ®  Poniprehensive  knowledge  of 


of  the  regi.ster.  "iln  all  aspects  of  operation. 

In  addition  to  supermarkets  'ppnh-  and  niainlenance.  and 


_ ,j,ada  only: 

32  Canadian  companies  have  in  forcer 


over  random  selection  in  the  operating  revenues  of  month  last  year  at  $5  113,785  as  gupst  speaker  at  annual  lun- 

over  random  selection  in  tti®  sy.stem  were  $33,879,000  lower  compared  with  $5,228,973.  Gross  cheon.  Milton  C.  Lightner,  pxesi- 


Net 

Increase 


variety  stores 


...  give  practical  demonstrations  on 


equipment  can  be  utilized  by  de-i^®®''  'o  work-shops, 
partment  stores,  drugstores,  res- 1  The  Canadian  subsidiary  ha; 
iaurants  and  other  types  of  re-  assumed  control  of  the  existinj 
tail  establishments,  flic  change- jVickers  Tractor  Depot  in  V'an 
dispensing  feature  car.  be  added  comer  and  will  open  a  seconi 
to  NCR  change-computing  regis-  depot  in  Toronto  very  shortly. 

fees  now  in  use.  |  - 

The  development  will  enable!  NADRUCO  SALES  UP 


and  salespersons 


lown  a  "satisfactory 
over  corresponding 


niMj  .,,N.  increase  over  corresponding 

A  recent  Opinion  Research  p(.,.jo(|  gf  jast  year  shareholders 
survey  rnade  for  NCR  showed  „.p,.p  jpijj  (p,p  annual  meeting. 


Ordinary  _ 

.  $15,780,036,685. 

$14,295,274,819. 

11% 

Group  . 

.  5.899.483.543. 

4.907.243,869. 

19.8% 

Industrial  .... 

.  583.214,543. 

580,676.297. 

.5% 

1  Total  .... 

.  22.263,734,771. 

19.783.194.985. 

12.5% 

39  American  and  foreign  companie.s  have  in  force; 

Ordinary  .  .  . 

.  .5,612.777..523. 

4.786.009,610 

18% 

Group  . 

.  3.205.491,225. 

2.616.310.939. 

22.5% 

Industrial  . . . . 

.  1,011.294,8.53. 

1.081.932,330. 

—6.5% 

'  Total  . . 

.  9.829,563.601. 

8,484,252.879. 

15,8% 

1  14  British 

companies  have  in  force: 

Ordinary 

.  931,418.618. 

77.5.9,57.517, 

20% 

Group  . 

.  .58.457.,506. 

38.708.577. 

50% 

Industrial  .... 

.5,.302.185. 

Total  . 

.  994.762,620. 

819.968.279. 

21% 

Total  of  85 

companies: 

Ordinary  ... 

.  22.324,232,826. 

19.857,241.946. 

12.4% 

Group  . 

7,.562, 263.385. 

21.1% 

Industrial  _ 

.  1..599,401,892. 

1.667.910,812. 

■r-4.1% 

Total  . 

.  33,087,060,992, 

29,087,417,143. 

13.75% 

first  place.  ,than  for  corresponding  period  of  revenue  from  rail  operations  for  the  National  Association 

When  one  considers  that  this  last  year  at  $162,788,000  as  com-  month  was  down  $2,179,888  from  pj  Manufacturers  fU.S.A.)  was 
penalty  would  apply  as  a  mini-jpared  with  $196,667,000.  Ex-  March  1957  figure  at  $41,753,6.50  introduced  by  Mr.  H.  McD. 
jmum  only  to  the  fortunate  per-lP®®*'’®^-  rents,  etc.,  were  as  compared  with  $43,933,538.  gparks  and  thanked  by  H.  Roy 

son  who  remained  alive  and  non  Th?’^e?  w  r^i^no  ii  Crabtree. 

I  u  •  *  4U  against  $191,231,000.  The  net  year  were  lower  by  $2,064,700  at  _ 

,surable.  one  begins  to  see  thCi^pp^ating  loss  of  $15,435,000  for ' $36,639,865  as  compared  withj^  .  .  W:-. 

jvalue  of  the  services  which  canifir.st  quarter  of  this  year  com- i$38j04,565  in  same  month  of  “CSTingnOUS®  Wins 
be  rendered  by  a  competent  lifejpared  with  net  operating  income  Hast  year.  QuC.  Hydro  Contract 

underwriter.  For  the  only  basic  lof  $5,436,000  for  first  3  months  of  For  3  months  ended  Mpeh  31st  Quebec  Hvdro-Electric 

facts  that  matter  to  a  widow  '957. _  gross  revenue  from  rail  opera-  (-o^missjon  has  placed  an  order 

about  any  company  is  how  much  _  ^  for  seven  100  MVA  power  trans- 


about  any  company  is  how  much  _  ^  -  , 

will  it  pay  her  and  how  long  B-C.  Electric  Seeks 
will  it  last.  i  Increase  in  Rates 


increase  of  $4,591,977  over  figure 


formers  complete  with  lightning 


HENRY  MORGAN  &  CO. 


Inereose  in  Rotes  ST.S.'tSk'nf  S: 

Vancouver.  —  British  Columbia  |  for  the  period  were  only  $980,542  »  ‘  „,j]i  v.  jj,,,  biggest  of 

Electric  Co.  Ltd.  operating  sub-  j  greater  at  $105,784,897  as  against  .  .  .  ^  manufactured  in 

_ -r  D  /-  n _ n _ 1 _ 9n4  OSS  loft  not  Anar,  loeir  lype  yet  manuiactuiea  in 


Henry  Morgan  &  Co.  Ltd.  ad-  sidiary  of  B.  C.  Power  Corp.  has  $104,804,355,  which  left  net  oper- 

vises  that  as  at  April  17,  1958,  appli^  to  the  British  Columbia  ating  profit  for  the  3-month  _ 

there  were  37,140  shares  of  Public  Utilities  Commission  for  period  this  year  of  $6,074,625  as 


GATINEAC  FOWER  CO. 


4'»'4%  cumulative  redeemable  authority  to  increase  its  electric  compared  with  $2,463,190  in  same  The  transfer  agent  for  catineM 
$100-par  preferred  stock  outstand-  rates  by  t2  per  cent  or  $6  mil-  period  last  year,  an  increase  for  [’9M,"tha'’re''’w»«  “’i.wz*’?®  '^moB 


jlion  a  year. 


I  the  quarter  of  $3,611,435. 


I  shares  issued  and  outstandinf. 


New  Issue 


the  number  of  mistakes  made; 


The  total  of  the  44  fraternal  societies  has  increased  10%  from 
$399,276,020.  to  $440,835,217.  In  view  of  the  greater  ease  with  which! 


‘  i"  J3nr,f?hr/le,"”7ra5“  T  nuetuallona. | 

to  calculate  the  corrert  (amount  f|.,p  few  years  Russell  to  indicate  that  they  are  having  pretty  tough  sledding; 

of  change  in  a  typical  retailing president  and  ’  general! ^ 

Situation.  imanasor  of  The  Butterfly  Hos-l  ***  ^  ^  - 

sing  ^eat^^'’wm  ?e'’‘T^ncrd'’Tn''7''7’"-  ’’^1’  ®'iolders  What  conclusions  may  one  ■  y  ^be  two  U.S. 

icaLa  at  $47^  '"  at  the  annual  meeting  here.  draw  from  these  figures’  i„jLc  ™nfino  fAo  ,/,  Af  fho' 


Competition  In 
Hosiery  Expands 


While  the  market  for  women’s; 
full-length  .stockings  has  remain-!  industrial  business  industrial  business,  have  lost 

ed  stable  since  1956,  Mr.  Weaver withering  on  thepijc^^  about  80  million,  or  thei 
.said,  the  market  for  seam-free  i  vine.  Looking  a  litle  further  into  gq^iivalent  of  1  year’s  new  busi-l 
hosiery  has  continued  to  expandjlhe  industrial  figures,  it  is  inter-'^ess  for  a  pretty  good  size  Can-' 


'giants,  accounting  for  2^3  of  the 


S25,000,000  • 

Algoma  Steel  Corporation,  Limited 

{IncMrporated  under  the  laws  of  the  Province  of  Ontario) 

5V4%  Sinking  Fund  Debentures,  Series  X 


Drummondville.  Qiie— Compel  i- 1  while  that  for  full-fashioned  has^esting  to  note  that  the  Londonladian  romnanv  ! 

tion  in  seam-free  hosiery  mills  decreased.  The  prices  of  hoth'rjfg  which  accounts  for  about!  ^ 

is  increasing  daily,  and  over- 1 full-fashioned  and  seam-free  hos- ;  ’  .  ,.  ,  I  Secondly,  the  ordinary  business; 

;  production  with  its  attendant  lnw|iery,  industry-wide,  have  con-|  '  .  •  •  .  u  .  u  .'j  still  is  the  backbone  of  the  in-1 

i  profit,";  now  threatens  seam-free  I  tinned  to  decline,  he  pointed  out.|o®5s  to  force,  is  ju.st  about  hold-  dusirv.  accounting  for  about  2/3 

*  of  the  total. 

Canadian  companies  dominate 
this  field,  with  about  75%  of  the, 

,  total  in  force,  but  perhaps  for 

this  reason  they  are  lagging  far^ 
behind  the  American  and  British' 

{companies  in  their  rate  of  in-] 

crease  at  11%  as  against  18% , 
Have  you  ever  been  appointed  an  executor  and  20%  respectively.  They  are 

of  an  estate  by  a  close  friend  or  relative?  Sure,  also  behind  the  12.4%  overall 

it's  a  compliment,  but  you  probably  have  average  increase,  so  complacency 

discovered  that  it  falls  short  of  being  an  honour.  would  appear  to  be  out  of  order. 

.  ,  In  the  group  field:  Canadian 

1  he  responsibilities  of  executorship  are  complex  companies  account  for  about  60%  i 

and  onerous.  Thev  require  a  variety  of  ^  business,  but  again  their 

knowledge  and  experience  rarely  found  in  rate  of  increase,  19.8%,  is  behind 

any  one  person.  the  21.1%  overall  increase,  and 

That  is  whv  our  organization  comprises  so  "■'’''®  comparable  to  the  Ameri- 

many  departments,  all  co-ordinating  their  | 

,  j  .  .u  IT  •  modest  beside  the  British  50%. 

particular  talents  and  experience  to  the  affairs  ^^^1 

of  our  clients,  ^^e  shall  consider  It  a  particular  control  of  the  Canadian  com- 

pnnlege  to  act  as  executor  of  your  estate,  business 

or  as  co-executor  with  someone  you  may  la  foreign  companies  and 

wish  to  appoint.  (heir  subsidiarie.s  will  tend  to  buy 

May  we  have  the  opportunity  of  discussing  'c®®^  insurance  companies  of  like 

with  you  the  details  of  the  services  we  offer?  origin.  ^  ^  \ 

The  import -export  picture  is  of 
intere.st.  I 

Canadian  companies,  in  addi¬ 
tion  to  taking  the  lion’s  share 
of  their  own  market,  have  gone] 
on  to  export  over  30%  of  their 
total  product— $9'4  billion. 

Montreal  Trust  bought ''over  swr^bdiion*’ from 

i  IVVJU  A  British.  American  and  foreign 

Comhony  companies,  so  we  might  be  con-i 

^  sidered  to  have  a  slight  adverse 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALITAX  balance  by  some.  It  is  question- 

TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG  ,KI.. 

gAiNT  JOHN.  N,B.  •  REGINA  •  QUEBEC.  P.a  able  in  my  mind  however,  that  the 

LONDON.  ENGLAND  >>f®  insurance  industry  of  any 

^  other  country  where  the  business 

is  developed  to  a  comparable  ex- 

_ ‘tent  would  be  able  to  export  such 


To  he  dated  May  15,  1958 


To  mature  May  15,  1978 


the 

unwanted 

honour 


Have  you  ever  been  appointed  an  executor 
of  an  estate  by  a  close  friend  or  relative?  Sure, 
it's  a  compliment,  but  you  probably  have 
discovered  that  it  falls  short  of  being  an  honour. 

The  responsibilities  of  executorship  are  complex 
and  onerous.  Thev  require  a  variety  of 
knowledge  and  experience  rarely  found  in 
any  one  person. 

That  is  why  our  organization  comprises  so 
many  departments,  all  co-ordinating  their 
particular  talents  and  experience  to  the  affairs 
of  our  clients.  We  shall  consider  it  a  particular 
privilege  to  act  as  executor  of  your  estate, 
or  as  co-executor  with  someone  you  may 
wish  to  appoint. 

May  we  have  the  opportunity  of  discussing 
with  you  the  details  of  the  services  we  offer? 


In  the  opinion  of  counsel  these  Debentures  will  be  investments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act, 
invest  their  funds. 

A  copy  of  the  prospectus  will  he  furnished  upon  request 

We,  as  principals,  offer  these  Debentures  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  by  the  Company  and  accepted  by  us  and*  subject  to  the  approval  of  all  legal  matters  on 
behalf  of  the  Company  by  Messrs.  McMillan,  Binch,  Stuart,  Berry,  Dunn,  Corrigan  &  Howland, 
Toronto,  and  on  our  behalf  by  Messrs.  Tory,  Arnold,  Wardlaw,  Whittaker  &  Tory,  Toronto. 


Price:  100  and  accrued  interest 


It  is  expected  that  Debentures  in  definitive  form  will  be  available  for  delivery  on  or  about  May  15, 1958. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALITAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N,B.  •  REGINA  •  QUEBEC.  P.a 
LONDON.  ENGLAND 


Greenshields  &  Co  Inc 

McLeod,  Young,  Weir  &  Company  1 
Limited 

Dominion  Securities  Corpn. 

Limited 

Cochran,  Murray  &  Co.,  ! 

Limited 

Burns  Bros.  &  Denton 

Limited 

Ross,  Knowles  &  Co. 

Ltd. 


IX’ood,  Gundy  &  Company  Limited 


W.  C.  Pitfield  &  Company, 
Limited 

Harris  &  Partners 
Limited 

Midland  Securities  Corpn. 
Limited 

L.  G.  Beaubien  &  Co. 
Limited 

Dawson,  Hannaford 
Limited 


Bankers  Bond  Corporation 
Limited 


Osier,  Hammond  &  Nanton 
Limited 


Nesbitt,  Thomson  &  Company, 

Limited 

James  Richardson  &  Sons 

Royal  Securities  Corporation 
Limited 

Equitable  Securities  Canada 
Limited 

Ren6-T.  Leclerc,  Incorpor6« 

Eastern  Securities  Company 
Limited 


Pemberton  Securities 
Limited 


Yorkshire  Securities 
Limited 


Aluminium  Order  Position 
Better,  But  Dividend  Cut 

A  preliminary  estimate  of  level  of  incoming  orders  is  con-! 
■arnings  for  the  first  quarter  of  tinuing,”  Mr.  Davis  said. 

9S8  submitted  to  shareholders  of  “These  factors,”  Mr.  Davis | 
Uuminium  Ltd.  by  Nathanael  V.  said,  "were  bound  to  suggest 
Davis,  president,  at  the  annual  a  careful  consideration  of  prices.' 
Tieeting  during  the  past  week.  After  much  thought,  the  com- 
ndicated  a  sharp  drop  from  the  pany  concluded  one  month  ago 
igure  for  corresponding  period  that,  under  conditions  now  pre- 
if  last  year  at  $5.3  million  as  vailing,  a  2-cent  reduction  in  its 


New  Directors  •  Dominion  Tor 


i|Q^0  I  Allied  Chemical  Direetor  iTHE  FINANCIAL  TIMES 


MAY  2,  1958 


ompared  with  $15  million. 


i  price  of  primary  aluminum 


Mr.  Davis  expressed  "basic  I  would  provide  the  most  effective 
■ptimism”  in  the  future  of  the  stimulant  to  the  development  of 
luminum  industry,  based  on  consumption.  While  price  is  cer- 
xisting  opportunities  for  expan- Itainly  not  the  sole  determining 
ion  in  the  use  of  the  metal.  The  |  element  in  the  development  of 
ndustry,  he  pointed  out  however,  markets,  I  am  sure  few  would 
5  in  a  period  of  transition  and  disagree  that  it  is  an  important 
ontinuing  expansion  with  the  element.”  ! 

ikelihood  of  supply  exceeding  i  “We  realized  that  such  a  step 
lemand  for  a  time.  The  com- .was  a  major  one  but  we  felt, 
lan'ys  recent  action,  he  said,  ini  that,  with  stocks  in  the  hands  ofj 
educing  its  price  of  primary  fabricators  at  low  levels  and 


1958  1st  Quarter 


Great  Lakes  Paper 
Sales  Up,  Net  Off 


*Connie*  President 
Discusses  Outlook 


H.  Roy  Crabtree 


C.  L.  Gundy 


Net  earnings  of  $15,022,000, 
equal  to  48  cents  a  share  on  out- 
'  standing  stock  for  first  quarter 
of  1958  were  reported  to  share¬ 
holders  of  Imperial  Oil  Ltd.  at 
annual  meeting  during  past  week. 

This  represents  a  drop  of  about 
30  per  cent,  it  was  pointed  out 
by  J.  R.  White,  president,  from 
1957  first  half  earnings  of  $21,- 
581,000,  equal  to  68  cents  a  share. 

Although-,  president  said,  earn¬ 
ings  were  lower  by  30  per  cent 
than  for  corresponding  period  of 
last  year,  they  still  were  the 

jthird  highest  attained  by  com-  j  GEOFFREY  NOTMAN,  who  reflecting 'ourselves  to  the  pre.sent  level  of 

pany  for  any  first  quarter.  |,as  been  elected  as  a  member’heavy  interest  and  depreciation activity  and  proceed 


Shipments  and  sales  of  The  A  note  of  guarded  optimism 
Great  Lakes  Paper  Co.  were  at  with  regard  to  the  outlook  was 
new  highs  in  the  first  quarter.  C.  sounded  by  G.  M.  Hobart,  presi- 
J.  W.  Fox,  president,  told  share-  dent  of  Consolidated  Paper  Corp. 
holders  at  the  annual  meeting.  Ltd.,  at  annual  meeting  of  comp- 
Newsprint  tonnage  increased  23%  any  in  Montreal.  Pointing  out 
and  with  pulp  lower  as  expected,] that  changing  conditions  and  an 
combined  shipments  were  up  increasing  number  of  uncertain- 
15%.  Sales  were  16%  higher  at  ties  make  1958  a  most  difficult 
$7.7  million.  Operating  profit  waslyear  to  forecast,  president  said: 
estimated  to  he  down  about  15%]  “We  have  taken  steps  to  keep 
from  last  year  and  net  earnings 'our  house  in  order;  to  adjust 


ontinuing  expansion  with  the  element.”  !  ‘  '  ‘  pany  for  any  first  quarter.  Il^gy  ^een  elected  as  a  member'heavy  interest  and  depreciation activity  and  proceed 

ikelihood  of  supply  exceedingi  “We  realized  that  such  a  step  At  a  meeting  of  the  shareholders  of  Dominion  Tar  &  Chem-  Crude  oil  production  in  period Ipf  Board  of  Directors  oficharges.  which  will  be  at  theirl"’'J,’^  caution, 

lemand  for  a  time.  The  com-, was  a  major  one  but  we  felt,  ical  Company,  Limited  held  recently  Mr.  H.  Roy  Crabtree  and  |Under  review  was  19.3%  IossiaiUp^  Chemical.  New  York.  Mr.ipeak  by  mid  1958  ‘  expect,”  he  stated,  "to 

lan'ys  recent  action,  he  said,  inithat,  with  stocks  in  the  hands  ofj  Mr.  C.  L.  Gundy  were  elected  Directors.  jthan  the  same  period  of  1857. |]\;o{nian  is  president  of  Canadair  Second  quarter.  Mr.  Fox  said.  efficient  rate  but 

educing  its  price  of  primary :  fabricators  at  low  levels  and  Mr.  Crabtree  is  Chairman  of  the  Board  of  Howard  Smith  Refinery  runs  were  down  by  , Limited.  Montreal,  and  a  senior  seems  bound  to  show  much  the]*’^'^"' levels.  Our  ex- 
iluminum  was  designed  to  stimu-with  indications  that  consump-  Paper  Mills  Limited.  Chairman  and  President  of  The  Wabasso  10.3%,  Sales  of  products  and  pro- j  vice-president  and  member  of  same  results  as  the  first  Then,  respect  to  earn- 

ate  consumption  of  the  metal.ition  was  stabilizing,  price  action  Cotton  Company  Limited  and  Director  of  a  number  of  other  cessed  crude  were  reduced  by  (he  Board  of  Management  of  in  the  third,  the  earnings  tide]'"^*  are  optimistic.^  based  on  the 
ather  than  to  meet  Russian  taken  at  this  time  would  prove  Canadian  companies.  10%.  iGeneral  Dynamics  Corporation,  should  begin  to  turn  with  new''!'*'"’  recession  will  not 

ompetition.  to  be  a  constructive  force.”  j  Mr.  Gundy  is  President  and  a  Director  of  Wood.  Gundy  &  |  “These,  of  course,  are  sub- 1 He  is  also  a  director  of  the  Can-  revenue  from  production  by  No.j^^^P'''’  f*'.  depression:  although 


ompetition. 


to  be  a  constructive  force.” 


“While  shipments  were  off  as  At  a  meeting  held  subsequent  to ;  Co.  Ltd.,  Director  of  Abitibi  Power  &•  Paper  Co.  Ltd.,  Canada  stanntial  reductions.”  president  ladian  Rank  of  Commerce  and  4  machine.  It  is  reasonably  ex-i"^  rwognize  that  the  extent  and 

•ompared  to  last  year,  127,000  the  annual  meeting  of  share-]  Cement  Co.  Ltd.,  Dominion  Steel  &  Coal  Corp.  Ltd..  Massey-  said,  “but  it  is  scarcely  neces-Irnany  other  leading  Canadian  pected  that  net  profit  in  the  sec-L^*''^'^’*^'  of  a  business  decline  are 

ons  against  173,000  tons  for  the, holders,  directors  of  company!  Ferguson  Ltd.  and  a  number  of  other  Canadian  companies.  .sary  to  say  that  many  other  busi- 1 business  firms.  ond  half  of  19,58  will  he  suhstan- "opfodi^^^  In^_  any 

ame  quarter,  it  may  be  signfi-  declared  a  quarterly  dividend  on'  ~~  nesses  have  been  much  morei - - itially  greater  than  the  first  and  f'^^*’  our  objectives  are  unaltered 


•ant  that  incoming  orders  during! stock  of  company  of  17'^  cents' 
he  first  quarter  were  at  a  lever  a  share,  payable  June  5th  to 
lightly  above  the  actual  rate  of 'shareholders  of  May  5th.  This 
shipments.  These  incoming  represents  a  reduction  in  the 
irders  were  also  slightly  above  annual  dividend  rate  on  stock  to' 
he  level  of  incoming  orders  in  70  cents  a  share  from  the  90' 
he  last  quarter  of  19.57.  icents  a  share  annual  rate  that 

“The  latest  indications  are  that  had  been  paid  from  the  time  of 
his  modest  improvement  in  the  stock  split  in  May  of  last  year. 


operating  revenues  de- 
IXcTall  DUSUlcSS  rived  from  contracts  with  the 

n  Ontario  Hydro  and  the  city  of 

Ot  UdtinCdU  r0W6r  Ottawa  has  decreased  from  49 

EXDdndS  StfiddllV  rentage  from  subsidiaries  of  In-' 

y  ternational  Paper  Co.  has  de- 

dined  from  26  per  cent  to  25  per 
The  significant  change  which  cent  while  deliveries  to  wholesale 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


jadversely  affected,  and  we  feeli  J— 

[that  in  the  circumstances  we  can  /^UOllieT  K^UIuQCk 
'derive  satisfaction  from  the  per-  'n  #  »• 

formance  ”  InLU  rTOdUCttOn 

I  There  are  prospects,  meeting  _ 

was  told,  for  an  important  in- 1  A„n«nnnpmAni  u  hv 


ond  half  of  19,58  will  he  suhstan-  unpredictable.  In  any 

tiallv  greater  than  the  first  and  f^^*’  niir  objectives  are  unaltered 


lit  may  show  an  increase  ovei  ij’'’  •'''’nts.  They  are  threefold: 'to 
s.ime  period  of  1957.  This  would]  company  sound  finan- 

be  the  first  break  in  the  pattern In  keep  it  efficient  and 
of  profit  reduction  that  began  m j l'”'ncressive :  and  to  keep  it  a 


[the  second  quarter  of  19.56. 


igood  place  to  work. 


was  told,  for  an  important  in-|  Ann/vnnppmpnt  ic  maap  in  !  Referring  to  the  paradox  of  Increasing  population  and  liter- 
crease  in  sales  of  petroleum  pro-  (pmational  NickerCo  of  Canada shipments  and  sales  h>it|^‘'y  'Vll  *’.* 

ducts  and  of  Can,irlian  crude.  Ltd  of  olans  for  a  cutback  of  io'Ip"^''  Profile,  the  president  em-i^P'^"*^  which  will  contribute  to 

Record  Year  For  5'’'“''’  b,  rrmfmbered  Ihsl  In 

ManneSmann^.A.G.  ^i^atest  reduction,  it  is  pointed  and  depreciation  burden  a 'Profitable  mdu^^^^^^^ 

out  follows  a  similar  cut  of  m'lfanlly  enlarged  enterprise  but  ’'r^r^P-Vanf’ap  ol  normal  demand 
Ser'ceni  made  1^,  month  bvth! '-Hh  only  part  of  the  new  plant 


Record  sales  for  19.57  are  re-  P*'*' 


ported  by  Mannesmann  A  qJ,! 


per  cent  maue  idsr  monin  "  ,  ^  "”l(o  meet  peak  requirements.  For 

company  at  its  mines  in  Sud- I'n  p 'Ruction  and  providing  operating 


of  Duesseldorf.  one  of  West  Ger-  The  cutbacks  also  mean  that  |  Summarizing  the  position. 

many's  largest  industrial  or-  ropper  production  will  be  Fox  said  ‘Je^  are  vvul^^^^  P^  pre.selt'lub- 


pAos-x  ...  w.x.  s,.  iriaii  iii- 1  ifianizations  ComDanv's  erns*;  ^  simnar  percenraRrs  since 

.atineau  Power  Company  s  rev-  creased  to  45  per  cent  from  2.5]  Some  forthright  words  were'treatmenl  are  saving  manv  lives  „  ,  ,  '  Mthe  ores  mined  by  the  company  ment 

-nues  during  the  past  10  years 'per  cent.  ,  op.,.™  Dorsett  ^that  formerly  would  have  been  also  contain  copper  Inco  at  its]  lingo 

las  drawn  to  the  attention  of'  These  changes  in  the  percent-j^I’  ■  <•  a  t  re  c  .  ■  tu  ustates.  was  close  to  4  billion  peak  rate  of  nickel  production  peak  i 

t _ i__ij _  1 _  _ I  .  <  rtAMat*  ^  I  o  OAt*  rtt  tnA  A  Cc/\oi  e.  tStOllYIAC  Kllf  lf$  tno  nrnO#»CC  _ _  •  .  .1?..  *  .  i'. 


as  are  the  present  sub- 
tios 


Iclined  from  26  per  cent  to  25  per  High  Automobile  Insuronce  Rotes  —  Cure  of  Duesseldorf.  one  of  West  Ger-  The  cutbacks  also  mean  that 'Summarizing  the  position.  Mr  ■  |  ^ 

The  significant  change  which  cent  while  deliveries  to  wholesale  IJ-,  With  Cor  Users  ond  Public  Off  cio  S  many's  large.st  industrial  or- cupper  production  will  be  reduc- Tox  said  “We  are  within  .sight|'"5 

has  taken  place  in  the  source  of  and  retail  customers  has  in-  .animations  Comnanv'x  ernL  .similar  percentages  .since 'of  completing  our  major  develop- 1 

jratineau  Power  Company  s  rex’-jcreased  to  45  per  cent  from  2.V  Some  forthright  words  were|treatment  are  saving  many  lives*  .i.  .1  ,  ,  "  "  Ihe  ore.s  mined  by  the  company 'ment  program,  more  than  doiib-^  _  •  ___ 

°is's^^rirawn^tn  the^aftention^or^'TV,*'^''*  h  ih  spoken  hv  J.  Dewey  Dorset!,  that  formerly  would  have  been  ,  ,  u  iime  as  >ear,  report  also  contain  copper  Inco  at  its  ] ling  our  enterprise  We  are  at  thei 

las  drawn  to  the  attention  ot  These  changes  in  the  percent-j  ,■  ,  .  •  1/  .  i-.-  o  .  ■  .u  „  ustales.  was  close  to  4  billion  peak  rate  of  nickel  production  peak  of  our  interest  and  depreeia- 1  tarn  Aiie  PlauprC 

■hareholdcrs  by  G.  Gordon  Gale,lage  of  operating  revenue,  he.I^PP^ral  manager  of  the  Associa-  fatalities.  But  in  the  process, | German  marks,  or  about  $l  had  been  turning  out  in  excess  tion  burden.  In  the  second  halfi  aye 

iresident,  at  the  annual  meeting, pointed  out,  are  interesting  andjtion  of  Casualty  Insurance  Com-  recovery  costs  more,"  he  said,  jbillinn.  with  foreign  business  ac-  of  1.50.000  tons  of  the  metal  on  an  of  19,58  we  shall  begin  to  receive  - 

ind  that  of  company  held  in  Hull,  impressive,  indicating  as  theyjpanies  on  Ihe  subject  of  rising  Mr.  Kemper  pointed  out  fhal.coiinting  for  about  70  per  cent,  annual  basis.  The  company’s  new  revenue  to  help  offset  thel  Toronto  —  On  substantially  bet- 
Duebec,  during  the  past  week.|{(o  the  favorable  trend  Iowards]3^|(QfpQ)3Up  insurance  rates.  Ac-  the  major  influences  on  what  an]  T^be  1957  figures  represent  an  copper  production  had  been  run-  burden.  Starting  in  19,59  Ihe  biir-|t*’''  operating  profits  for  the  first 
=!ecalling  that,  in  its  early  days,|a  more  diversified,  ultilization'  ,.  .  '  ..  .  virtim  rppmvec  havpi'"^rease  of  600  million  marks,  ning  at  the  rale  of  140.000  tons  a  den  will  begin  to  ease  and  thein'iarler  of  this  year,  shareholders 

■ompany  output  of  electric  power] of  the  company  facilities.  cording  to  the  New  York  .lournayccment  victim  receives  navej^^  rise  over  the  J'Por.  mew  revenue  should  improve;  inj^'orp  loW  ^1  the  annual  meeting 


Famous  Players 


■ompany  output  of  electric  power] of  the  company  facilities.  ,  i  .  n  •"  .  o.........  .  . . - 

\as  delivered  very  largely  toi  Since  the  end  of  last  year,  meet- Commerce.  Mr.  Dorsett  said^risen  precipuousJy  o\er  ^  I  previous  year.  Expert  sales  rose  Demand  for  both  nickel  and  jdue  course  we  shall  begin  to  feel  Famous  Players  Corp.  Ltd., 
■  holesale  consumers  and  that  jog  was  told  two  more  generating ]thaf  “rates  for  automobile  liabi-^W’orld  W’ar  II  figures.  jby  45  per  rent,  while  sales  bylcPPPPr  has  been  running  well  the  two-fold  benefit  of  dimini.sh-  bad  net  earnings  for  the  period 

leliveries  to  retail  consumers  units  have  been  changed  over  'ij(v  insurance  will  continue  to  Wage  rates  have  gone  up  231 7  Ippp'R”  subsidiaries  increased  bv' below  produel ion  for  some  time  ling  rharges  and  increasing  re- Pn''^’!  48  rents  per  share  on  the 

^ere  limited  both  in  regard  tojfrom  25  to  60  cycles,  and  worklrj^p  as’long  as  traffic  accidents  mer  cent  since  1937  and  medical  million  marks,  or  16  per  centA  .spokesman  for  Inco  said  that  | venue  ”  1.7.37.072  shares  oiil.standing. 

timber  and  also  in  the  demand  is  proceeding  on  the  seventh  and  ®  n  .■  u  ... 'more  than  in  19.56.  free  world  nickel  consumpi ion  in ,  _  compared  with  46  cents  per 

vice, Mr.  Gale  said  last  cycle  unit  at  the  Paugan j PcP^omie  inflation,  jury, care  has  risen  similarly,  with,  company,  one  of  the 'be  first  quarter  of  19.58  wasi^  j  ■  a  i  sha/e  in  Ihe  first  quarter  of  19.57 

been  a  very  im-  plant.  Parts  for  rebuilding  thel'’P''fiiP's  snd  taxes  continue  to  hospital  room  costs  alone  going  world's  lareest  rnaniitaeturers  oflestimated  at  a  rate  of  approxi- iLSHBuS  irOH  J9I6S  Director  J,  J  Filzgibbons,  pre- 


an  13  per  cent  rise  over  the  J'Psr. 


or  electric  service, Mr.  Gale  said  last  cycle  unit  at  the  Paugan j PcP^omie  inflation,  jury, care  has  risen  similarly,  with,  company  one  of  the 'bp  first  quarter  of  19.58  was 

hat  there  has  been  a  very  im-  plant.  Parts  for  rebuilding  thelverdicts  and  taxes  continue  tO|hospital  room  costs  alone  going  world's  largest  rnaniitaeturers  ofiPstimated  at  a  rate  of  approxi- 


vressive  increase  in  the  number  single  generating  unit  at  th  Far-  soar  upwards.”  ] 

ind  growth  in  demand  of  the  mers  plant  are  well  under  way.  He  said  that  99  per  cent  of  the] 
etan  general  service  domestic  and  it  is  expected  that  the  newL,„  f.,  insurance  rates” 


up  more  than  200  per  cent.  iseamle.ss  tubes,  reported  an  '".t"'  mns  a  yrar.  r.ven  _  *  ■  ^  . 

”Wase  rates”  he  said  ••alsn'Pverall  increase  in  lube  produc- ^f'er  '"co’s  culhack  in  prodiic-  UOWII.  UrdCrS  03111 
wage  rates^  he  said,  also  (,on  the  free  world  nickel  pro¬ 
to  the  cost  of  repair-  jj  _  ,  *  tJnwo.  er  in..nm  duction  rate  will  he  ahoul  225,000  „  ,  ,  ^  , 


iseamless  tubes,  reported  ani'^^'*''-'’  '^^.^OO  tons  a  year.  P.ven 


eiaii  general  service,  aomesii^c  and  it  is  expected  that  the  new]  fa,-  -high  insurance  rates”  .  u  .  .  .u  .  7  .  tion  of  18  per  rent  over  the  pre-  "o"  'ne  iree  woria  nicKei  p 

nd  industrial  customers  through-  generating  unit  at  the  Chelsea  ^  .jPontribute  to  the  cost  of  repair- However,  jncom- rale  vvill  he  ahoul  22.5, < 


Hit  the  territory  served  in  the  last  I  plant"  will  be  readv  for  service''"'’^'*  hands  of  Ihe  peoplejjpg  damaged  property  as  dojing  orders  Were  report  ed^^Ts  I ^  year,  he  said, 

en  years,  he  fold  the  meeting  the  early  in  the  New  Year  'and  "their  public  officials",  andi^.holesale  prices.  Wholesaleundicaling 'a  more  settled  hiisi-l 

uimher  of  retail  consumers  has  The  capital  budget  for  19,58,  added  that  the  place  to  hegin]prices  in  general  have  gone  up ; ness  trend  that  will  tend  to  level 

louble  and  the  use  of  electricity  totalling  $3,000,000.  covers  newihringing  about  lower  rates  is  in  105  q  pej.  ppp.  jp  (he  nast  20  niarkel  conditions.  1”^  V”  ;  cnvernmen. 

.V  the  averag,*  domestic  eon-|transmi.ssion  lines,  new  and  larg-i,.-ffj/„„i.„_„  P""*  20,  mg  stockpile  nickel  and  n 

timer  has  increased  from  1,000  pr  substations,  widespread  exten-i  f  "  '  .  '•'’pars.  |  ^  proceeding  with  pre-l*'"''  "'^^''''  '"''‘‘"’‘’‘'‘I*’ 

vilowatt  hours  to  over  -3,000  sions  to  Ihe  distributions  sy.stem'  That  is  where  insurance  rales ^  ‘‘Bui  in  Ihe  same  period,'  he,™, v  P/'^jnounerment  slates,  risen  1 


J  I  «  I  sha/e  in  Ihe  first  quarter  of  19.57 

311303  Iron  j9I6S  Director  J.  J  Filzgibbons,  pre- 

_  I  ^  ,  sident,  .said  he  looked  for  a  "very 

•own,  Orders  03in  excellent"  second  quarter. 

Commenting  on  “Telemeter”— 
_  ,  ,  „  J  ,  r-  -  'bp  pay-as-yoii-see  television 

Sales  of  Canada  Iron  Foiin-  pgramount.  Pic- 

lure.s  Corp.  New  York,  for 


people  ing  damaged  property  as  dOjine  orders  were  renoried  a  year,  he  said,  I  'aie.  01  i  anana  11  n  roun-  Parg^punt.  Pic- 

s  ,  andi^.holesale  prices.  Wholesale'indicaling  a  more  settled  hiisi-l.  '*^iteTof  W8*'were  approxlma"eIv ‘  f'”' 

™  bpginipricps  ip  have  gone  upiness  trend  that  will  tend  to  level ' J?"*;; ppJ,  below  sales  in  the  Canadian 

es  is  in  ,05q  ner  cent  in  the  nast  29  Wff  market  conditions.  ^  !fi%t  ouarler  of  1957  T  F  balds  exclusive  Canadian  rights, 

.luo.H  per  cent  in  tne  past  20,  mg  stockpile  nickel  and  metal  in  n»aner  ni  m.i  i_  president  states  that  it  would  be 

.  .  Imann  is  nroeeedine  with  m  ion  in  Canada,  at  lea.st 

re  rales  -r„,  ti,»  proeeeamg  with  pre-,__,,_  ,pp.^.p,  ,  ,  :  ,  gnd  president,  told  shareholders ,u-  — j 


“But  in  Ihe  same  period,'  he  v-jnuslv  nlanneri  evnansinn  ,„jjaoimcrmenl  stales,  risen  to  more i^ao  presiocMi,  min  Mmn nuun-i >|pg  g  ,pj,,  ha.'is.  before  Ihe  end 
.ri^irori  -^i.r  .7  ...  i  P’^P^nsion  aodUhan  52..50n  lOHs.  at  annual  meelmc  during  past  i  , 

-m-  I  modernization  programs  (or  its]  g,  ,hp  lonslw'^vk  The  romparison.  he  point  _ _ _ 

.steel  and  tube  mills,  eokpjg  ^^g^  ,.g,p  production.'  it  ad  mil.  hnwevrr.  is  made  with  -  U.  j  i 

works,  coal  mines  and  port  gppj^  pf,  j;gy  appp^rs  that  a  period  of  high  demand  for  lhp|L<On.  liyClrOCQrDOnS 

facilities  company's  slocks  ot  nickel  will  comiiany's  products  which  con  Crt--,*-,-. 

It  has  formed  a  new  sub- ppntinue  to  arcumiilale,  as  niconv  tinned  until  mid  19,57.  Cam  figS  jnaaca 

jsidiary.  the  Mannesmann  Plas-  jgg  orders  are  below  that  level  Company  was  experiennng.  Canadian  Hydrorarbons  Ltd. 

jfic  G  M.B.H  .  for  Ihe  production  jg  these  circiimslances,  this  .Mr.  Rahilly  said,  a  lack  of  de-  reports  net  earnings  for  1957  of 

jof  plastic  pipes  and  has  entered  further  eulback  m  our  production  mand  for  most  of  its  products  $272,987.  slightly  lower  than  19.56 
into  a  joint  venture  with  theijs  unavoidable  ’’  due  to  present  rrnnomie  eondi-  figure  of  $292. .527.  The  19.57  earn- 

!Companie_  Francaise  Dps  Dpi-:  -  —  ..  _  tions  although  some  were  hold-'ings  were  equal  to  47  cents  a 


xilowatl  hours  per  annum.  jand  numerous  additions  and  im-  begin  I’niil  there  is  an  accident  fjpciarpd,  "our  automobile  insur-j modernization  programs  (or  its 
During  the  lO-year  period, jprovements  to  a  variety  of  exist-  there  is  no  claim,  no  expensive  ggcp  rates  across  Ihe  country  iSteel  and  tube  mills,  coke 
iresident  stated,  the  percentage!  ing  facilities.  land  frequently  dishonest  repair, pavp  ennp  im  an  avpraop  xidlworks,  coal  mines  and  port 


nouncement  stales,  risen  to  more  I ?’ad  president,  told  shareholderS| 
than  52..500  Ions.  at  annual  meelinc  during  past' 

”F:vpn  at  the  new  12.5,990  (ons'week  The  rnniparison.  he  point  ' 
a  year  rale  of  production.'  it  ad  nut.  hnwevrr.  is  made  with 


BANK  OF  CANADA 


high  jury  verdicts,  and  none  of 
the  other  ingredients— all  beyond 


the  control  of  the  in.suranee  com-'  Paesenfing  eomparative  costs iGgrnpanie  Francaise  Dps  ret-: 


land  frequently  dishonest  repair, have  gone  up  an  average  32  4  mines  and  portjggpj;  pg  j;gy  appears  that  lo  period  of  high  demand  for  the 

costs,  no  skyrocketing  me.dicarper  cent  despite  improved  cover- /bc'lities  company's  slocks  ot  nickel  will jeompany's  products  which  con 


land  hospital  bills,  no  effects  of  a  bp  and  exnpnsive  -  m  renair  ■]!  bas  formed  a  new  sub- pggtjggp  to  arcumiilale,  as  niconv  linued  until  mid  19.57 
igeneral  economic  inflation.  no'cL.-  '•"P«“-.sid.ary  the  Mannesmann  P  as-  jgg  are  below  that  level  Company  w.as  e: 


pxperienring. 


into  a  joint  venture  with  theijs  unavoidable 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  23.  1958  panies— that  keep  the  rate  pot 
--hows  total  assets  $41,769,670  lower  than  previous  week  at  $2,643.-  boiling. 


and  repair  costs  between  1942'roles  to  form  the  DEFROL  Fuel 
icars.  Ihe  last  pre-war  models. land  Import  Company,  with  a 


886.923.  Investments  are  shown  $22.9.30..36.3  lower  Holdings  ot  the  ha^e  of  the  automobile  costs,  he  said  that  a  P'P'"*'  'ban  •$219,090 

sterling  and  U.S.  Funds  were  $455..534  lower,  while  other  assets  ;g„.,.3npp  rgfp  grnhlem  is  the  automobile  in  19,57  cost  1.39!  The  company  akso  report 
_ =0-7  •>11  coo  uinVior  T ir,-. ,1  gt inn  'tisiii  ance  Tate  problem  is  tne _ _  _ .plans  to  increase  the  capitali 


cars.  Ihe  last  pre-war  models. land  Import  Company,  with  a!  ^  ■  1  Backlog  of  orders,  which  at  standing,  as  against  .50  cents  in 

and  19.57  costs,  he  said  that  a  capital  of  more  than  .$219,000.  |  Famous  Players  Board  [the  end  of  19.57  president  point-  19.56. 

new  automobile  in  19,57  cost  1.39i  company  akso  reporterij  Toronto  —  Right  Hon.  l.ouisled  out,  was  .34  per  cent  lower  .Sales  for  Ihe  period  under  re- 

npr  ront  mnr»  fhan  nnn  in  iq7  '"crease  the  capitaliza-  S  .St,  Laurent.  Q.C.,  LL  D.,  PC.,!than  at  the  end  of  Ihe  previous  view  totalled  .$8,075,187,  off  from 


in,g  up  “fairly  well.” 


I  share  on  the  580,090  shares  oul- 


ivere  $27,527,153  lower.  Deposits  were  $7,311,629  higher.  Circulation,  -  -  .per  cent  more  than  one  in  1942  1^  'nccease  me  c^piiaiiza-  .m,  .aureni.  y  ( i.i.i)  l■(-..;than  at  the  end  of  the  previous  view  totalled  .58,07.5,167  ott  from 

•was  $11,560,939  lower,  while  other  liabilities  were  $.37., 398, 2,50  lower -nnecessary  Toff'c^^  "  Z  cosU  135  ner'  "n  'h/,  Com- [was  elected  a  director  of  Fam-;.vear,  wa.  now  only  nine  per  $8,797,278  in  the  previous  year. 

In  onmnaricon  with  rorresnonriinff  week  of  last  vear  total  assets  accident  record  that  is  built,  tender  now  costs  1.35  per  paghia  Sideriirgiea  Mannes  ions  Players  Canadian  (nrp  Ltd, 'rent  less  than  at  Ihe  end  of  the  Depreciation  provision  was  higher 

were  $130^66  445  hi  while  otLr  liabilities  were  $23.063  792  higher  and  higher,  vear  after;^'’"'  headlamp  assemblies  jmann  fCSMi  from  the  present]  at  the  annual  meeting  of  share- j  fir, st  quarter  of  19.57.  |in  19.57  at,  $6.54.841  rompared  with 


higher.  Circulation  was  $71,468,243  higher  than  same  period  last  year,  on  our  streets  and  high 
rear  and  deposits  arc  shown  $43,241,425  higher.  ways.” 

i  Comparative  figures  herewith:  I  •>  ❖ 

AssKTs—  April  23.  1S5*  April  i«.  isi«  Iauwi.  i  »o  vr  Anothcp  insuiancp  executivf 


.cent  more;  headlamp  assemblies  imann  tCSMi  from  the  presenljat  the  annual  meeting  of  share-jfjr.^t  quarter  of  1957.  |in  19.57  at,  $6.54.841  rompared  with 

|127  per  rent  more,  and  wind-|'cvel  of  700  million  cruzeiros  tolholders  here  this  week,  accord-j  Inventories  and  accounts  re  |$618.n22,  while  income  taxes  were 
jshields  show  the  most  startling!F2<i9  million  cruzeiros.  Compan-  ing  to  an  announcement  by  J.  .I.|reivahle  have  declined  and  bankllnwer  at  $129,2.32  again.sl  $132,501. 
inrroaco  >71  ihia  Sideriirgica  is  oHC  of  Brazil's  Fitzgibbons,  C  R.E.,  companv|loans  are  now  $1,1.50,000  less  thaniFarned  surplus  amounted  t.o 

IIILIVaSP,  .W.1  per  C.eni.  lorooct  clool  rriillc  I-> _ U_..  71  ln-7  _ _ CAOO  CAP 


'•"H  r.S.  Funds 
Other  Curr. 

T0f«) 

ADV.^NCES  TO— 
rhur  and  Savinas  Pks. 

Total 

INVESTMENTS 
TrMSiir>’  Bills 
Govt  Secs  f2  Vrs  > 
Govt.  Secs  tLonx  Term> 
Bds  De\  Ind.  Dev  Bk 
Other  Secs. 


Total 

Ind  Dev.  Bk. 
Bank  Premises 
All  Other  Asset 


11,000.000  -  O.OOO.OOO  —  1.000,000 


Total  . 

LIABILITHES— 

Capital  Paid 
Best  Fund 
Notes  in  Circulation 
DEPOSITS 
Gon.  ot  Canada 
Char.  Banks 
Other  . 


trii  23,  mn  April  i«.  lo.-xa  Vr  Another  insurance  executive'  “And  uhen  a  human  or  car 

,S4.»M.223  M4.>7.7.,7  —  4As..s,T4  —  1,940.37.1  w ho  made  some  pertinent  re-'body  is  repaired,  where  does  the' 

_  1.5^137  -- _ 4,3M  + _ 32^31  |jy,gpl^j;  regarding  the  increase  inimoney  usually  come  from?”  he 

.ss, 129.9112  w.939.994  —  499.932  _  i,9«7.944 'pates  w as  H  G.  Kemper,  presi-jasked  “Insurance.  And  where 

20,000,000  n.ooo.oon  4  9000.000  —  1,000.000  dent  of  companies  in  the  Kemperidoes  the  insurance  company  get 

~wToflol>on  ir^iSSTooc  r9:o;i;:ooo  -To^^oTooo  insurance  group,  at  a  meeting  of! the  money”  From  the  premiums 

agents  in  Los  Angeles.  He  said  of  their  policyholders  I 

.34.9,480,168  404.186.416  —58.706,248  —155,264,554  .  j  ■  j  I 

1.008.800,7.50  1.007,151.984  -  1.648  786  336.176.463  that  improved  medicincs  and  “If  the  public  would  concent- 

1, 084.968.46i  1,050,993.854  *  33  974.627  —  72.483.761  i.-o  ,  j  .  . 

.39,932.074  39,808.984  -  14:1.090  -  13,570,594  treatments,  expensivf  car  design,  rate  more  on  reducing  accidents 

^1M76^7I  16,467,169  -  9,402  -  .53M2.88I  spiraling  wagcs  and  increasing  and  injuries— not  just  fatalities— i 

2.495,678.024  2.518,608,387  —22,930.363  +  126.955.861 , accidcnl  s  —  bot  fatalities  —  wcrc  I  and  the  other  real  influences  on  • 

^9!'?w!745  4  1.56.77*  4  2.814,871  Jbc  main  causes  of  higher  auto- 1 insurance  rates,”  he  concluded, 
^38^782^14  «^.m567  -j7..527,iM  -  _9.*o3A57  ^ghile  insiiraucp  rates.  j••the  companies  would  not  have 

2,M3,8M.933  2.6RVM7,593  —41,760,670  -1-130,766.44?  “FortunBlpIv.  advBnccd  mcdic-'to  pctilion  state  insurance  de- 

s, 000,000  6,000,000  .  science  and  practices  and  jpartments  so  often  for  increased 

1  1  for  more  immediate  rates.'*  i 


1  largest  steel  mills. 


[president 


I  at  December  31.  ir).S7. 


*$hHO,5)49  rompared  with  $423, 64S. 


345,480,168 

1.008.800.7.V) 

1,0R4.%8.461 

.39.9^2.074 

16.476,571 


Total 

Liabilititft  (Ot.h«r  Curr.i 
At)  Other  Liabilities 


5.000,000 

2.5.000,000 

1.828.8.39,467 

57.89.3.. 311 
.593.27-5.423 

25.. 589.736 

676.7.58.470 

61,8.3.3.646 

46.4.55.340 


5,000,000 

25.000,000 

1,840.400,406  —11,560,939  4-  71.4^8.24.3 

26,728.7.58  -.31,164.5.53  ^  14.283,614 

617.997,706  —24,722.283  ^  27.871,4.50 

24.720.377  -*■  869.3.59  1.086.361 


669.446.841  ■».  7,311,629  43.241.42.5 

61.946,756  —  113,110  —  7.007,01.5 

ft.3,853..5<m  — 37,.398,Z50  -  23.063.792 


27!87M.5n  Wfifpfrnnn  RftVtnff  '  fbent  with  Pnlymers.  Inc..  Mid- 
JL98*,3M  rruictttiuil  uuying  diebury.  Vermont,  for  the  extrus- 

4.5,241,425  Komnor  Jn/liietrioe  li?"  monofilament  in 

7,oo7.w.5  isKniprif  iftUUoiriKo  i Canada.  Production  will  begin] 

2^5.792  _  j  shortly  at  Canadian  Resins’  Sle. 

130,788,44.5  Joint  announcement  is  made  byj^berese,  Qiie.,  plant 

J.  Ernest  Savard,  chairman  ofi  Plans  call  for  the  production 

the  board  of  the  L.  E.  Waterman ! 

(Vinyl  monofahmenfs  under  the 
Ben  Co.  Ltd.  and  Harry  J.  Hox- ] respect ne  trade  names  “Sha- 
by,  president  of  Kemper  Indus- !  Ion,  ’  "Algil"  and  '  Bristrand  ’ 
tries  Inc..  Cincinnati.  Ohio,  that  They  will  be  used  chiefly  for 


2.843,88«,923  2,885.847.593  —41.780,870 


directors  of  Ihe  two  companies 


;  bristles  in  a  wide  range  of  in- 
'  dustrial  and  household  brooms 


On-the-spot  service 

To  Canadians  interested  in  The  Vest 
Indies  as  a  field  for  business  expansion, 
the  Royal  Bank  oflfers  a  service  based  on 
more  than  half  a  century  of  experience  in 
The  Islands.  Today  there  are  over  5'3  Royal 
Bank  branches  in  The  West  Indies  and  the 
Carribbean.each  a  convenient  and  reliable 
point  of  contact  for  the  area  it  serx  es.  Wher¬ 
ever  its  branches  may  be,  the  Royal  Bank 
can  open  doors  for  you,  help  you  establish 
the  kind  of  business  contaas  you  seek. 

THE  ROYAL  BANK 
OF  CANADA 

Canada’s  Foreign  Trade  Bank 

'Bnncbet  io  Antigni,  Bihtmaa,  Barbados,  Doraiaica, 
Grenada,  Jamaica,  Moataerrat,  St.  Kina  and  Trinidad. 
Also  in  Cuba,  Puerto  Rice,  Dominican  Republic, 
Htiti,  Argentina.  Brixil,  Britiah  Guiana,  British 
Hondurts,  Colombia.  Peru,  Umgnar  end  Veneiuela. 
Ofices  in  London,  Paris  and  New  York. 

Ctrrtsponiitnts  th*  uiorld  tv*r. 


have  approved  plans  for  a  merg-  I  ggj  hrushes.  as  well  as  (or  tow 
,er  of  Kemper  into  W  atermans,  |  (grge(s_  fi<;ii jgg  equipment,  ropes, 

I  with  Waterman  s  as  the  contin-  ■  ^eat  covers,  '"ire  and  cable  braid- 
uing  company.  ^  |jgg_  automotive  lacing,  Venetian 

I  .Shareholders  of  Waterman  s:  (^jig^j  tapes  .and  industrial  filters 
will  be  asked  to  valify  a  proposed  o.,.--  n 

Initially.  Canadian  Resins  will  i 
increase  in  aiitnorizeo  common  _  rl 


(shares  to  facilitate  the  merger.  .. 
Kemper  stockholders  will  meet  _ 
to  ratify  the  merger.  Both  spec- 
Jial  meetings  will  be  held  within 
ithe  next  .30  day.s.  Merger  would 
result,  in  a  combined  company , 
with  ahoul  $4, ,300.000  in  net 
worth.  $2.7.30.000  in  working  capi¬ 
tal  and  some  1,200  security  hold-' 
ers.  i 

By  terms  of  the  proposed  i 
merger.  Waterman’s  will  issue; 
approximately  $1,200,000  in  sub- 1 
ordinated  convertible  debentures 
to  Kemper  stockholders  and  will 
increase  its  authorized  common 
slock  to  000,000  shares  from  the 
present  7.30,000  There  were  .300.- 
fil8  shares  of  W  aterman’s  com- ! 
mon  stock  outstanding  on  Jan.  i 
uary  31,  19,38.  Waterman’s  has  no 
other  authorized  class  of  stock. 

In  connection  with  the  merger, 
Waterman’s  has  invited  Kemper 
common  stockholders  to  tender 
up  to  60.000  shares  of  Kemper 
'common  for  $.3.50  a  share. 


Canadian  Resins  to 
Produce  New  Line 

!  Canadian  Resins  and  Chemi- 
tcals  Ltd.  announces  the  signing 
of  an  exclusive  licensing  agree- 


Initially.  Canadian  Resins  will  i 
concentrate  on  the  production  of 
‘Shalon”  styrene  monofilament.  , 


This  ndvertispmfnt  is  nol,  ond  in  nn  circumstances  is  In  be  construed  ns,  nn  offering  of  nnv  of  these  shares  for  sale  in  the  United 
.  Stales  of  America  nr  in  the  territories  nr  possessions  thereof. 

413,536  Common  Shares 

(Without  nominal  or  par  value) 

British  Columbia  Power  Corporation, 

LIMITED 

Offer  of  Additional  Common  Shares 


British  Columbia  Power  Corporation,  Limited,  is  offering  to  the  holders  of  its  Common  Shares, 
without  nominal  or  par  value,  transferable  Subscription  Warrants  evidencing  the  right  to  subscribe  at 
the  price  of  $,31  per  share,  for  413,536  additional  Common  Shares,  without  nominal  or  par  value,  at  the 
rate  of  one  additional  share  for  each  ten  Common  Shares.  Tliis  offer  w  ill  expire  at  12  o’clock  noon.  Pacific 
Daylight  Saving  Time,  on  May  30,  10.58. 

In  the  event  that  any  of  the  additional  Common  Shares  are  not  subscribed  for  through  the  exercise 
of  Subscription  Warrants  the  undersigned,  subject  to  the  terms  and  c/mditions  of  agreements,  have 
agreed  to  purchase  75%  of  such  iinsiihscrihed  shares  at  $31  per  share,  and  a  group  of  dealers  in  the  United 
Kingdom  have  agreed  to  purchase  25%  of  the  nnsnbscrihed  shares  at  the  saVne  price. 

Copipf,  of  the  Prospectus  and  other  information  concerning  this  offer  may  he  obtained  front  any  of 
the  under-signed. 


Fire  &  Marine  Insurance 
Company 

PROVIDENCE,  R.l. 

^  CHARTERED  18.59 

Ont  of  the  Phoeoii  of  Hartford 
Groop 


GEO.  LYMAN  &  SON 

General  Afente 

MeGILL  BLDG..  48$  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equit.bl.  Insurone.  Seciety 
Limited  England 

ESTABLISHED  A.D.  1882 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Managrr 

GEO.  LYMAN  &  SON 

Limited 

General  AfenU 
MONTREAL 

Phene:  UNleeraUy  8-2T31 
MeGILL  BLDG..  485  MeGUl  Street 


Nesbitt,  ThomMn  and  Gunpany, 
Limited 


Wood,  Gundy  &  Company 
Lmilrd 


Societe  de  Placements 
Inc. 


A.  E.  Ames  &  Co. 

Limited 


Dominion  Securities  Corpn. 

Limited 


Royal  Securities  Corporation  McLeod,  Young,  Weir  &  Cooiptny 
Limited  Lmited 


W.  C.  Pitfield  &  Company 

Limited 


Greenshields  &  Co  Inc 


Pemberton  Securities  Limited 


James  Richardson  &  Sons 


Mills,  Spence  &  Co. 
Limited 


Midland  Securitiea  Corpn. 
Limited 


Rene-T.  Leclerc,  Incorporfie 


The  Western  City  Company 
Limited 


Cochran,  Murray  &  Co. 
Limited 


Collier,  Norris  &  Quinlan 

Limited 


Harris  &  Partners  Limited 


Yorkshire  Securities  Limited 


Anderson  &  Company 
Limited 

Carlile  &  McCarthy 
Ltd. 

Thomas  B.  Read  Company 
Ud. 


Bums  Bros.  &  Denton 
Limited 

Eastern  Securities  Company 
Limited 

F.  J.  Brennan  &  Company 
Limited 

Odium  Brown  Investments 
Ud. 

Hall  Securities 

Limited 


Equitable  Securities  Canada 

Limited 

Savard  &  Hart  Inc. 


Houston,  Willoughby  &  Company 

Limited 

Hagar  Investments 
Ltd. 

McDermid,  Miller  &  McDermid 
Ltd. 


Gairdner  &  Company 

Limited 

R.  A.  Daly  &  Company 
Limited 

Tanner  Bros. 
Limited 

Okanagan  InvestBMnta 

Limited 

Samis  &  Co. 

Ltd. 


Ifie  Hnancial  Ifmes 
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ClrcnUUoB  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 


questions  for  the  businessman  and  for  the 
Ififi  general  public  in  Canada.” 

In  the  matter  of  the  international 
unions,  sight  should  not  be  lost  of  the 
n?c*^!  fact  that  increased  labour  costs,  which  can 
be  at  least  partially  absorbed  by  the  more 
‘  ’  productive  American  economy,  are  passed 

-  directly  on  to  the  consumer  in  Canada. 

Editor  Qyr  dependence  on  exports  for  close 

Editor  (q  3  quarter  of  our  national  income. 


Canadian  Oil  For  Montreal 
Refineries 


By  R.  A.  BROWN 

Prctidenf  of  Homo  Oil  Co.  Ltd.,  from  an  oddrois  to  tho  Canadian 
Instituta  of  Mining  O  Mttollurgy,  at  Voncouvor. 


That  has  been  the  direct  result  the  prosperity  of  Canada  to  main- 
of  the  reduction  of  crude  oil  tain  a  healthy  oil  industry.  In 
prices  put  into  effect  to  widen  fact  it  is  vital  to  the  security  of 
our  markets.  In  1948,  Leduc  (Continued  on  Page  9) 

grade  crude  brought  $3.47  per - - — 

barrel  at  the  well-head.  By  April,' 

19.51,  it  was  down  to  $2.61.  In  1952' 

we  cut  it  to  $2.47'2  to  make  it i  SPAY  LESSI 

competitive  in  Sarnia.  j  r  vay  I 

No  such  claim  is  possible  for  \J  INCOiBli  TAA  ■ 


PAY  LESS 
INCOME  TAX 


OoUrlo  .  W.  E.  Hooper 

SUBSCRIPTION  PRICE:  In  Canada  SS.  a  year;  else¬ 
where  St.  Single  copies  15  cents. 

BEAD  OFFICE:  Montreal— Telephone  all  departments 
AVenue  8-2136. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  8  King 
Street  East;  Telephone  EMpire  3-1323  and  EM. 
3-1324.  E.  Wilfrid  Hooper,  Manager. 

MEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  S. 
Farley,  Representative. 

LONDON,  ENG.,  OFFICE:  95  BishopgaU,  E.C.  2; 

Daviea  A  Co.,  Representative. 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent. 

Devoted  to  the  interests  of  the  in- 


increased  prices  on  a  competitive  world  are  approximately  2,500  amounted  to  only  14  per  cent  of  Government  has  devised  a  volun-  fore'S"  crude.  The  truly  fabulous 

ES"  e"8>neers.  geologists  and  geo-  these  reserves.  tary  quota  system  which  backed  discoveries  in  the  Middle  East 

lonnrac  tVio  Ar-nnnmi/.  /JiGaronn'oe  hoftiroon  Physicists  in  oup  pctrolcum  in-  The  Middle  East  alone  accounts  off  part  of  the  flow  of  oil  from  followed  by  price 

Canada  and  the  United  States  -  and  Alberta  alone.  My  only  for  71  per  cent  of  the  free  world’s  abroad.  It  d^lared  that  this  un- 


Canadians  suffer  thp  conseouences  regret  is  that  there  are  not  5,000  reserves.  restrained  dumping  of  foreign  have  fallen  66  per  cent  since  the  j 

_ j _ '  for  that  would  mean  that  we  In  the  Middle  East  more  re-  crude  oil  was  a  threat  to  Amer-  crisis,  the  price  of  gasoline  I 

,  J  I  I  would  be  working  twice  as  hai;ti-  serves  have  been  proven  up  by  ican  security,  which  it  was.  At  consumers  has  actually  risen  } 

BUSIHGSS  3nd  Its  InVGStiriGnt  producing  twice  as  much  oil  and  the  drilling  of  1,500  wells  than  the  time  the  quotas  were  im-  Montreal. 

•  -I  .•  gas  and  building  twice  as  many  have  been  proven  in  the  United  posed,  American  oil  producers  However,  if  the  U.S.  gulf  coast : 

in  CdUCdtlOn  pipelines  and  oil  refineries  as  we  States  by  the  drilling  of  moreiwere  producing  slightly  less  than  Pc*ce  is  for  any  reason  depressed, | 

Discussing  in  the  course  of  an  ad-®'"®  And  as  far  as  man- than  a  million  wells.  70  per  cent  of  the  industry’s  ^be  U.S.  mid-Continent  price  will  j 

dress  to  the  Manitoba  Educational  Asso-  ff '"‘‘"I  concern^,  these  are  in  1935  the  United  States  had  potential  production.  bma"trk1  irrtdu"c^"'''lt  "can  be ' 

.  .  ,  ui*  A»  u  •  A  Au  goals  upon  which  we  haveset  72  per  cent  of  the  world  s  refin-  In  Alberta  this  month  we  are  price  is  reaucea.  u  can  oe, 

ciation,  the  obligation  of  business  to  the  minds.  In  fact,  any  one  who  ing  capacity  and  today  it  has’ producing  at  only  40  per  cent  of  demonstrated  that  our 


vesting  public  in  the  belief  that  the  community  in  the  matter  of  education,  R*  isn’t  expansionist  minded  doesn’t  only  52  per  cent. 


our  productibility.  We  have  seen  crude  oil  is  economic  ini 


while  you  build 
greater  financial 
security  through 


_  confidence  of  capital  is  essential  to  Q.  A.  Hunter,  .secretary  of  The  Great  belong  in  our  oil  business,  whe-  Another  area  of  importance  is  the  natural  economic  markets  for  Montreal  market.  Price  is  not 

mmfi^  peritv°of^iT^ustry'anTthe^ develop-  West  Life  As.surance  Co.,  states  that  it  ther  he  be  an  engineer,  an  office  Venezuela,  Though  its  most  re-  our  crude  oil  gradually  diminish.  ®  problem  in  Montreal  because i 

mgnt  of  our  resources. _ _  is  recognized  by  business  that  its  prim-  boy  or  a  company  president.  cent  discoveries  have  been  very  In  April,  1957,  we  were  shipping  ®  factor  in  the  choice 

~  ary  responsibility  to  education  is  in  the  Eleven  years  ago,  before  the  rich  indeed,  even  they  do  not  200,000  barrels  per  day  to  B.C.  oil  used.  What  must  be  dealt  | 

MONTREAL,  FRIDAY,  MAY  2,  1958  area  of  financial  assistance.  He  suggest- discovery  of  Leduc,  Alberta  could  compare  with  the  wealth  of  re-  and  U.S.  west  coast  refineries.  commercial  prefer- ^ 


ary  responsioiiity  to  eaucation  is  in  me  r-ieven  years  ago,  oeiore  tne  “cm  :iiueeu,  even  mey  ao  not  zw.uw  oarreis  per  aay  lo  b.u.  . .  — m  m  a 

area  of  financial  assistance.  He  suggest- discovery  of  Leduc,  Albertacould  compare  with  the  wealth  of  re-  and  U.S.  west  coast  refineries.  commercial  prefer-^  PERoONAb 

ed,  however,  that  if  busine.ss  is  to  con-  boast  of  having  21,000,000  barrels  serves  found  in  the  Middle  East.  This  month  we  are  only  shipping  international  oil  com-'  |^|gT||^EMENT 


heretofore,  “I  think  it  has  an  additional  Five  years  ago  we  had  1,810,-  cussed  have  been  estimated  as  In  the  Montreal  area,  we  arei^®*"®*®"  crude  rather  than  to  buy 


Tkft  DrAriAcarl  Mow  Partu  Anri  tribute  in  much  larger  amounts  than  of  crude  oil  reserves. 

InG  ilOpOSGu  new  I  any  Mnn  heretofore,  “I  think  it  has  an  additional  Five  years  ago  we  had  1,810, 

Tko  Trarlo  llnmn  Vntp  responsibility  to  the  community  at  large,  ooo.ooo  barrels, 

ine  iraue  uniun  VUIC  be  sati.sfied  that  the  funds  are  being  At  year  end,  1957,  our  remain 

Trade  union  leftists  have  apparently  used  in  the  mo.st  effective  manner.”  ling  recoverable  reserves  totallec 


Reserves  in  the  areas  being  dis-  81,000  barrels  per  day. 


panics  to  use  their  wholly  owned' 


PLAN’* 


importing  250,000  barrels  of  crude  Alberta  crude,  which  under  | 

oil.  In  addition,  100,000  barrels  Pro-ration  system  is  produced  0  MAF  -  Mutual  Accumu- 


ing  recoverable  reserves  totalled!  Middle  East  170,000,000,000  per  day  of  products  are  impor-ry  many  operators. 


arhipvprt  with  thP  ranadian  T  abour  Con-  -  ^he  life  insurance  executive  ^ore  than  3,0000.000,000  barrels.  United  States  ..  30.000.000,000  ted,  mainly  from  the  United' 

acmeved,  wiin  tne  Lanaaian  Lano  said,  business  does  not  want  to- interfere  jn  1957  our  notentiai  nrodue-  Venezuela  .  14,000,000,000  States.  ; 

gress,  what  they  consistently  failed  to  do  the  professional  educator  as  one  of  Aiberta  reached  an  all-  Canada  .  3,000,000,000  A  ❖  1 

with  the  Trades  and  Labour  Council— -the  the  major  sources  of  funds  it  has  a  na-  pj  756,000  barrels  a  Here  is  one  more  striking  sta-  Until  recently,  the  excuse  for 

Isrgcr  of  the  two  union  organizHtions  tural  interest  in  the  problems  with  which  tistic  that  will  interest  you.  There  ^^oycotting  Canadian  crude  oil  in 

which  merged  to  form  the  CLC.  In  con-  educators  are  today  faced.  Some  of  these  Unfortunately  our  actual  aver-  *  producing  oil  wells  in  Montreal  was  that  it  could  not 
vention  at  Winnipeg  last  week  the  CLC  daily  production  dropped  ‘he  Province  of  Alberta  alone,  compete  in  price  with  foreign 


In  summary:  | 

Firstly,  Canadian  petroleum  isj 


lating  Fund  —  is  Canada’! 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  b 


Why  is  there  such  a  high  failure  and 


tion  in  Alberta  reached  an  all-  Canada  3,000,000,000  A  ❖  A  Firstly,  Canadian  petroleum  isj  ®  ^ 

time  high  of  756,000  barrels  a  Here  is  one  more  striking  sta-  Until  recently,  the  excuse  for  a  vital  energy  source  affecting!  fomnanies  * 
day.  tistic  that  will  interest  you.  There  boycotting  Canadian  crude  oil  in  our  economic  well  being  and  our  ^ 

Unfortunately  our  actual  aver-  *  producing  oil  wells  in  Montreal  was  that  it  could  not  Secondly,  there  is  a  world  oil 
age  daily  production  dropped  Province  of  Alberta  alone,  compete  in  price  with  foreign  surplus  that  has  been  developed  THIS 


movement — apparently  along  the  lines  of  capable  of  absorbing  higher  education? 


the  CCF  party,  which,  it  is  indicated,  will 
form  the  nucleus  thereof. 


able  of  ab.sorbing  higher  education?  dropped  sharply  t 
How  many  students  capable  of  ab-  ooo.ooo  barrels  per  day 


Middle  East  and  Venezuela  are  was  pleased  to  note  that  the  pre-|more  than  enough  shut-in  capa- 


It  is  suggested  by  advocates  of  the  new  ting  a  chance  at  it? 


sorbin?  a  higher  education  are  uot  iret  It  is  this  drop  in  our  produc- r Interprovincial  pipeline,  city  to  supply  the  entire  crude^  payments  as  lowas  $12.50  per  month. 
I-  ^  t  -t-)  ^  J  .  .u  .  ^  1.  .i one  mam  reason— they  have  been  at  the  annual  meeting  of  his  com- oil  requirements  of  our  Montreal 


tion,  despite  the  fact  that  we  hadC:  "  “ "  r:;:  ‘  "  k  T: “  “i:  "Z  V/  --  .-Mu.: 

,,  ,  .  ...  made  in  large  measure  by  the  pany,  stated  that  his  company,  refineries 


political  movement  among  the  trade  union  How  great  is  the  need  for  expanded  625  more  wells  producing  oil  in  ^ho  have  as  a  business  venture,  could  jus- 

leaders  that,  as  and  when  the  new  party  unzvers  ty  facilities?  _  1957  than  we  had  m  1956,  that  refineries  in  the  umteH  tifv  the  exnenditnre  of  .<2.snnm. 


""cries.  f  J  gR£NN*N  $  COMPANY WJ.llTB. 

We  must  ask  ourselves  whe- 1  jgi  Barrington  SL  •  •  •  Halifai 


- - .  - - _  .  V  -  uiruu  _  J  4.  •  r-  i.  1  J  .  4  1  I  J  huge  refineries  in  the  United  tify  the  expenditure  of  $250,000,-  ther  or  not  it  is  desirable  toi  Royal  Bank  oiog.  •  •  •  •  oyu 

comes  into  being,  financ.al  support  from  „„„  s»  'uany  dropouts  in  first  and  causid  »  o,  ake  a  closer  and  L,  l»  enpand  Iheir  system  to  have  an  oil  industry  In  western  I  f. /.««»»««  4  COMMKniO. 

the  CLC  writ  be  looked  for  Ani  of  “'"cal  look  at  our  mdus-  „  subsidiaries,  our  own  Montreal.  All  that  was  needed  Canada  and  is  it  in  the  national,  “b-' ™«"  '  -  S*'* 


•  Saint  John 

•  -  Moncton 

•  Fredericton 
Charlottetown 


course  it  is  hoped  that  rank  and  file  mem-  that  our  present  facilities  are  being  put  try.  u.  our  own  muntr....  tnac  was  neeaea  canaaa  ana  is  u  m  tne  national ,  . Moncton 

We  iroHltmmn  orOfinizatinn  to  thp  best  nsP  L  refinery  industry.  |  would  be  contracts  from  refiners  interest  to  maintain  such  an  in-.  323  Queen  St.  -  -Fredericton 

bers  of  the  g  .  .  thofr  chmilH  f.?  thprp  a  iiPfsH  fnr  mnvo  i-a  h  ‘  I  drilled  400  Wildcat  These  companies  were  encour-  for  150,000  barrels  per  day.  But  dustry?  142  Richmond  •  •  Charlottetown 

may  be  convinced  that  they  should  is  tnere  a  need  for  more  technical  wells  each  vear  *  Z  .  'r  ■  u  j  si.  •  j  r -t.  uusny.  i  .  4.iiub.u»  nuiTtt* 

support  the  party  at  the  polls.  schools  which  would  absorb  a  large  num-  '  „  ^  h® ‘‘“estioned  the  wisdom  of  the  j  ,hink  the  answer  to  both  these ;  Sohn 

^Fn  the  matter  of  finaheial  support,  it  ber  of  students  now  in  universities?  hasTnerM^i^^from  m (Kin°harrei"  refiners  binding  themselves  to  questions  is  in  the  affirmative,  i  igoHoiiisSt. . Haiifai 

may  be  expected  that,  failing  a  change  of  This,  it  would  seem,  is  clear  and  far-  Government  of  the  United  States,  one  source  of  crude  oil  for  many  i  since  the  time  of  Confederation,  12  Portland  SL  -  -  -  Dartmouth 

he^t  on  the  part  of  any  sizeable  element  sighted  thinking.  Business  has  a  major,  1  1  ^  ^  Canada  it  has  been  our  settled  130  George  St.  -  -  New  Glasgow 

among  Labour’s  top  brass,  and  the  pro-  and  fast  growing,  stake  in  education.  The  policy  to  protect  home  industry.  Montreal 

.  a  _  1  _ ?1a  — lAi AUa^  K n ci ; «  I z •  _  _ j. a ? 1  OH  fielcls  to  refinoFies  across  the  hand  for  natmnol  Hofonco  if  rp.ienes  havp  son^hf  lon^  t_ _ .  .  . t  276  St.  James  St.  W.  •  Montreal 


he^t  on  the  part  of  any  sizeable  element  sighted  thinking.  Business  has  a  major,  '  7  T  .  ,  ;  I'"  ^  reserves  years.  Canada  it  has  been  our  settled  130  George  St.  -  -  New  Glasgow 

among  Labour’s  top  brass,  and  the  pro-  and  fast  growing,  stake  in  education.  The  P-'P'*’'"'''  ^77  u  policy  to  protect  home  industry. 

iected  new  movement  withers  on  the  vine,  basis  of  good  business  is  getting  value  ‘7  hand  for  national  defense  if  re-ienes  have  eagerly  sought  long  manufacturing  we  have  given  '  Kn  ^  -  Ottwa 

. . .  wt’-"  - - - r.  Continent  and  across  the  Rocky  quired.  jterm  supply  sources  in  Western  j, griff  protection  to  companies  g  *  daIY  »  COMPANY  ITO 


such  support  will  be  forthcoming.  When,  for  investment  in  money  or  service.  It  .  _  „. ...  .n..  - _ _ _ 

however,  we  come  to  the  question  of  sup-  should  expect  and  see  that  it  obtains  an  -'l"”"  f'"*  .  'P°'^ay  these  companies  operate, Canada  and  have  profited  from  would  locate  in  Canada  and  2237  Yonge  St,  •  -  .  -  Toronto 

port  at  the  polls  from  the  rank  and  file  of  adequate  return  from  its  investment  in  ,  ,  Pressures  of  great  I  such  contracts.  It  is  the  essence  utilize  Canadian  materials  and  ^  '<''’8  3‘.  Toronto 

labour,  there  is  reason  to  believe  that  the  education.  '3'  at  the  rate  of  $400,000,000  per. force.  They  are  under  pressurejof  these  agreements  that  the  jhe  skills  of  Canadian  workmen  -ff'  ‘  *  I  I  *  SaSj 

’  4*  ai.  _ _ _ vpar  U/t  fU4v  _ :ui^  l  IJ/  LOCniet  •  •  •  •  •  ddinta 


year-  .  .  ^  T  ‘he  maximum  possible  I  price  of  Canadian  crude  oil  will  we  have  encouraged  the  coal  in-  414  St.  Jamas  St.  W.  -  Montreal 

•*  ••  ^  amount  of  oil,  and  also  to  re- be  competitive  and,  only  last  justry  by  freight  subventions  to  OSIER.  HAMMOND  t  NANTON ITO. 

Yet  despite  all  this,  we  have'eover  as  much  of  their  huge  in-  week  our  prices  were  cut  seven  enable  coal  to  reach  more  dis-  255  Bay  St. . Toronto 

fallen  steadily  behind  in  our | vestments  in  these  oil  rich,  but  cents  a  barrel  to  maintain  thatjont  markets.  We  have  paid  sub-  ^7  tfr^th'lt*  '  ‘  * 


'sidles  to  our  gold  mines. 


302  C.P.R.  Bldg. 


sponsors  of  the  new  socialist  movement  - -  year.  to  produce  the  maximum  possible  I  price  of  Canadian  crude  oil  will  ^ave  encouraged  the  coal  in-  414  St.  Jamas  St.  W.  -  Montreal 

may  be  whistling  up  the  wrong  street.  Pilklir  PalaflAn*-  lAfU.«4.  **  ***  amount  of  oil,  and  also  to  re- be  competitive  and,  only  last  justry  by  freight  subventions  to  OSIER.  HAMMOND  t  NANTON  ITO. 

It  is  not  to  be  forgotten  that,  prior  to  ruuilt  IXClaTIQnS  AnQ  WnaT  Yet  despite  all  this,  we  have'eover  as  much  of  their  huge  in-  week  our  prices  were  cut  seven  enable  coal  to  reach  more  dis-  355  Bay  St. . Toronto 

the  merger  of  the  TLC  and  the  CCL,  JL  Moan  fallen  steadily  behind  in  our  |  vestments  in  these  oil  rich,  but  cents  a  barrel  to  maintain  thatjont  markets.  We  have  paid  sub- 

leaders  of  the  latter  organization  were  iiicy  Ivicail  efforts  to  find  markets  lor  our  |  unstable  areas,  as  quickly  as  pos-icompetitive  position.  'sidles  to  our  gold  mines  302  CPR  Bldg  •  •  •  Saskatoon 

closely  associated  with  the  CCF  party.  In  convention  in  Montreal  this  week  is  soil.  Today  we  are  producing  at  |sihle.  To  accomplish  this  theyj  One  of  the  fundamentals  which  The  Canadian  oil  industry,  how-  512  8th  Ave.  w!  ....  Calgary 
Some  were  in  Parliament  as  CCF  members  Canadian  Public  Relations  Sneiptv  only  40  per  cent  of  our  rated  cap-  were  forced  to  build  and  operate  is  pressed  home  lo  us.  every  ,  pver  asks  neither  subsidies  nor  525  Seymour  St  •••  Vancouver 

at  different  times,  others  fought  at  the  which-as  the  0^^  of  the  -‘y-  tariff  p;otectiol  it  does  demand  the  western  city  company  ITO. 

polls  under  the  CCF  banner  and  fat  e^  to  j  implies  _  are  enea«ed  in  mihlic  had, tankers,  m  1939  there  were  16,-;is  that  we  m  Alberta  are  part,, he  right  (0  suppiv  a  Canadian  5^4  Howe  St  Vancouver 

make  the  grade;  and  some  financial  sup-  |  relations  eSr  in  direct  assViation^  with  "''''‘  ‘tatting,  slow  ,  000,000  deadweight  tons  of  tank-  of  a  global  industry  and  the  price  I  market  with  Canadian  crude  oil 

port  was  extended.  1  i„Hiic(rioi  4.nm.v.4,w;oi  a  ■  1  ^O'VO  our  development  drilling  ers  in  service.  Today  there  are  of  crude  oil  is  always  kept  in  gi  g  r,ri,.p  .Uat  is  mmnpiitivp  u  1 

man^V^'onhe  CCL  heads°M  ‘'‘nation  or  as  public  relations"SnseFK  ”7.  ..  been,,.i,h  the  price  of  foreign  crude 

many  or  tne  ecu  neaos  laeniineii  wiiii  iiic  Iiip  mne  u-  employees.  The  explanation  lies  Now  these  great  corporations  in  the  position  that  economic  nil  1 

“L,f.“?/'.h?L‘lfbv  .n7d““tnton  today  '^p3s'  up  'fh'e"  to^Wei: "■  '"22"  »'  »' ••  -“"v  a-d 

The  r^ecoM  shows  however  that  management,  c^^rporate  and  otherwise,  7"  vast  for-  are  imm^iatelyA reflated  in  ‘he,---  - - 

Ders.  me  recora  snows,  '  ywe  , _  mmp  tn  rpmpnisp  thp  vahio  nf  niihiin  centre  of  gravity  of  the  eign  reserves  of  oil.  They  own, price  ol  Canadian  oil.  t 

during^thfeaX^ar^s  0^^^^^^^  relations  in  recent  years.  Public  relaUons, ^as  moved  tankers  or  have  them  under  long- 1  in  January.  1949,  the  tank  W.  J.  T.  ADAMSON  &  CO. 

HmTihen  the^ country  was^  going  of  course,  are  nothing  new.  They  are  continent  to  the  Middle  erm  charter.  They  own  huge  re-! wagon  price  of  standard  grade  CHARTERED  ACCOUNTANTS 

fhrniiph  the  denression— the  CCF  repre-  probably  about  as  old  as  commerce  and  Consider  the  following  fineries  on  U.S.  tidewater  and  in  gasoline  m  Montreal  was  21  cents  r  a.  j.h„  n.  Hoaa.  C.A 


Oo  It  now 


time  when  the  country  was  still  going  01  course,  are  noining  new.  ihey  are"”"'""™ 
through  the  depression-the  CCF  repre-  probably  about  as  old  as  commerce  and  e^  c^  7^ 
sentation  in  Parliament  from  Indus-  industry.  But  the  word  has  an  entirely 


industry.  But  the  word  has  an  entirely  s‘riking  facts;  j  eastern  Canada.  So  they  have  per  gallon.  Two  years  later  it 

trialised  areas  was  surprisingly  meagre,  different  meaning  today  from  that  which  f"  ‘935,  the  United  States  pro- 1  been  moving  their  crude  home  ini  reached  23  cents.  In  1955  it  was 

In  recent  Parliaments,  the  CCF  represen-  if  had  even  a  mere  forty  years  ago — and  ^luced  68  per  cent  of  the  Free  large  volume  and  this  crude  i  reduced  to  21.6  cents.  It  was 

tation  has  come  largely  from  Saskat-  to  public  relations  men  themselves  must  World’s  oil.  Ibacked  out  the  oil  from  wellsiraised  halt  a  cent  in  1956,  a  fur-| 

chewan  and  British  Columbia  and  have  credit  go  for  the  change  that  has  taken  l"  1957,  the  United  States  pro-  owned  by  domestic  producers.  |ther  half  cent  early  last  year, 

been  sent  to  Ottawa,  largely,  by  the  farm  place.  duced  only  47  per  cent.  |  As  United  States  crude  and  and  in  October  1957  touched  a 

vote  rather  than  the  trade  union  vote.  The  function  of  the  “PR”  man  today  is  United  States  reserves  in  1938  products  imports  exceeded  1,000,-1  post  war  high  of  23.60  cents. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adomien,  C.A.  John  D.  Hogg,  C.A, 
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duced  only  47  per  cent. 


As  United  States  crude  and  and  in  October  1957  touched  a 


The  function  of  the  “PR”  man  today  is  United  States  reserves  in  1938  products  imports  exceeded  1,000,- 1  post  war  high  of  23.60  cents. 


Trade  union  members,  as  trade  unions  fo  serve  the  public  through  the  company;  made  up  59  per  cent  of  the  free. 000  barrels  a  day,  the  indepcn-|  On  the  other  hand,  in  western' 
are  operated  nowadays,  can  do  very  little  uoL  as  was  so  often  the  case  in  the  com-  world's  oil.  idcnt  producers  started  to  exert  Canada  tank  wagon  prices  have 

about  it except  grumble,  as  many  doubt-  paratively  recent  past,  to  serve  the  cem-  in  1957,  United  States  reserves i pressure  on  Washington.  Thejbeen  coming’ down  since  Leduc. 

less  would  —  should  the  CCL  decide  to  pany  through  the  public.  He  is  there  to - 1 

extend  financial  support  to  a  new  leftist  tell  the  public  what  the  industry  or  ccjm-  UT  //  * 

party.  They  cannot,  on  the  other  hand,  be  pany  does,  not  to  attempt  to  hide  the  I  pmQMC  OpQ  ^030  L^OmDlGX.  / 

coerced  into  voting  for  the  party;  and  past  shortcomings  of  the  industry  or  company;  waaa|iwww 

experiences^ ^suggests^  t  ,  *  ,  ^ _ ^ rnwi.,  k^^v,  Sweden  and  Germany  Clean  ' 


they  are  unlikely  to  do  so. 

What  About  U.S.  Control 
of  Our  Unions? 

Canadian  preoccupation  with  the  impli¬ 
cations  of  American  ownership  or  control 
over  broad  segments  of  the  Canadian 
economy  has  obscured  another  aspect  of 
outside  authority,  that  exercised  by  the 
head  offices  of  international  unions  over 
their  Canadian  locals.  Canadian  labour 
denies  that  this  authority  exists  despite 


ScSo“LTo?ke^^^^^^  oweaen  ana  v^ermany  L.iean 

The  Society  and  its  membership  can  ~  " 

take  considerable  satisfaction  from  what  ®y  tempus  , 

has  already  been  achieved;  and,  as  is  well  Stockholm —Here  is  the  sacredil  am  going  out  to  Jensen's  toichap  of  32  or  so,  and  he  looked 
realised,  its  job  is  not  yet  by  any  means Qg^bo.  Here  in  this  left  buy  The  Angel  in  Human  Form! half  wistfully  at  the  young  kidsj 
done,  s-.fdcs.;®'""'  0(  her  big.jwhljring  by  in  Iheir  ears.  He 
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.  Roorf  natured.  kind  hearted  hus-..said  that  thanks  to  Hitler’s  foil v,  I 
cations  of  American  ownership  or  control  p„ttlna  NfiW  Steam  III  '"’^re  had  been  no  natural  youth 

over  broad  segments  of  the  Canadian  i  uiimy  to  lick  at  the  traffic,  as  the  city  Sweden  could  be  a  sightseer’s  tor  him;  and  then  had  come  that| 

economy  has  obscured  another  aspect  of  Buv  Canadian  Driv0  ‘"  accommodate  itself  to! paradise  if  the  country  had  most  dread  of  all  horrors,  two 

outside  authority,  that  exercised  by  the  '  ,U-  u  u.  -  r.r..-,-:orl  nn  archipelago.  Here  tooicnough  hotels,  years  on  the  eastern  tront.  Now 

head  offices  of  international  unions  over  A  propram  \vhicn  has  bv  Vf-io  represented  by  a  friend-!  ❖  back  in  civil  life,  he  wants  to 

their  Canadian  locals.  Canadian  labour  oyf*"  «  P^‘’KkI  ot  sixty  year.s  d,\  ine  c,an- |y  the  name  of'  Uusseldorf.-Germany  is  prob- stay  a  bachelor  and  catch  up  be- 

denies  that  this  authority  exists  despite  adian  Manutacturers  Association  is  p«- jegg  chapdclaino.  ably  the  most  progressive  coun-  jatedlv  on  what  he  lost  during 

the  example  currently  presented  by  the  inp  stepped  up  \vide  y  in  a  new  Stockholm,  Swedish  capital,  ‘he  world  today.  It  is  pro- , he  world  s  most  recent  brain- 

Brotherhood  of  Locomotive  Firemen  and  drive  that  is  aimed  at  ediicatinp  Lana-  I  gressive.  modern,  alert,  and  storms.  i 

Fnoinprripn  diaus  to  the  advantapes  to  be  derived  ^  ^  ^  .  . .  'realistic.  i  hip  thin  chp...  .i,,* 


[are  we  represented  by  a  friend-: 


years  on  the  eastern  tront.  Now 
back  in  civil  life,  he  wants  to 


\V,  la.  Mann  A««ociates 
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Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
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^ud  storms. 


Enginemen. 


I  11*  1.1.  •  u  4^  nicrs  and  dark  winter  nights.  •  ima  lu  miuw  >uu  iucil 

This  union’s  refusal  to  accept  the  tiom  channel  mg’  t  en  puic  ases,  o  school  by  moonlight  ^  describe  the  Ger-iG^sii^iany  jg  thinking  in  terms  of 


I  cite  this  to  show  you  that 


AAIAtJ  448»l*V/aa  aj  aa..avaa/a«a  vv-  ^  ^  ^  ,  - -  i  i  1  ’114-  4-1  iMUfi  lU  SLUUU!  Uy  1 1  lUtM  II  1^1 1 1 

judgment  of  public  and  Royal  Commission  I  .Preate.'^t  depree  pos.^ible,  to  poods  pro- classes  the  being  the  hardest  work- g  beautiful  non  political  future, 

alike  derives  largely  from  the  pressure  on  duced  in  this  countlj.  ^  same  wav.  Even  now,  it  is  get-  people  in  the  world;  cer-jThe  Germans  have  had  a  belly- 

it  of  its  American  affiliation.  The  Canadian  The  inten.sification  ot  the  buy  Lan-  ^  ^  not!‘3‘"‘y  ‘he  cleanest-and  undoubt-'fui  of  military  aspirations.  They 

Stand  is  considered  a  tactical  necessity  adian  propram  of  the  L.JVl. A.,  it  is  point- edly  the  worst  politicians.  '^^gnt  to  fill  the  Autobahn  with 
pending  the  negotiations  between  the  ed  out,  is  aimed  at  fuller  employment  of  ^  Finally,  the  Germans  have  their  own  cars;  their  home  with 

American  union  and  management  on  the  Canadians  and  increased  prosperity  tor  September  18  1905  the  behind  them,  such  ideas  of  all  the  luxuries  they  can  crowd 

same  issue  of  whether  firemen  are  neces-  the  whole  nation.  The  decision  was  suner  star  beean  Osten,  or  Lebens-  in.  For  this  they  are  willing  to 

sary  on  diesel  locomotives.  .  _  !  reached,  a  statement  says,  after  niem-j,.^/^^  Gustavsson  ’■^“7’  r""'' 


There  have  been  other  instances  i  bers  all  across  the  country,  and  from  a 


life  as  Greta  Lovisa  Gustavsson 


raum.  They  do  not  even  worry  sweat, 
unduly  about  their  country  being;  So. 


re  nave  ueeu  uuici  luoiducca  uci mi  **|  j  began  her  career  as  errand '-"“"“j  “y-fe;  ou.  louay,  m  super-clean 

American  headquarters  have  set  variety  of  industries,  had  urped  a  stimu-|  .  ,  pa,,i  ,j  Rpre.i‘^“‘  *"  Those  old  political  hotels,  super  clean  restaurants 

.A  ^r\ro  iininnc  TVinv  i>on  liafinn  tho  oesneiation’s  ooliev.  “ft" "'^‘^'idreams  of  vestervear  are  the  <  «linpr  plpon  thorA  Ic  riAi, 


for  Canadian  unions.  They  can  lation  of  the  association’s  policy 


1920. 

You  can  see  where  ex  Match; 


the  pace  for  Canadian  unions.  They  can  lation  ot  the  association  s  policy.  Ltroms  deoanmental  store  ^ 

be  mund  in  the  steel  and  automobile  It  is  somewhat  peculiar  that  Canadian  I  things  they  v 

industries,  to  mention  onlv  two.  One  business  men  and  Canadian  consumers!  “  ‘  ,,  ,  ■  ! 

threatening  aspect  of  this  coritrol  is  found  should  have  to  be  continual^’  urped  to  KinrKruger'"lived"''"and  wherL^"";;’  7" 
in  the  attempt  to  impose  American  con-  buy  Canadian  made  poods.  The  fact  is.i .  “  wen^r-Gren  lives  with  his'  ®  ‘ 

tractual  patterns  on  the  Canadian  economy  however,  that  despite  efforts  over  a  ligns  to  exploit  British  Colum-''''*^"^®’" 
which  obviously  cannot  afford  them.  period  of  more  than  half  a  century.  re-  Pj^";  ^nerals  wUh 

In  this  connection,  Milton  C.  Lightner,  suits  from  the  C.M.A.  program  have  been! 7  monorail  Of  course  the 
president  of  the  National  Association  of  discouraging.  They  deserve  a  better  fate,!...  .  naiace  is  not  far  awav  ' 

Manufacturers  of  the  U.S.,  said  in  an  and  they  should  get  it.  ia  7harrt  to  reaZ  the 


uii  Ui  LUC  rtB;>uci«L4uii  o  |,L,uv..v.  ktrnme  rienarimental  store  ^•’^ams  of  yesteryear  are  the  super  clean  cities,  there  is  a  new  I 

It  is  somewhat  peculiar  that  Canadian!^  P  things  they  want  to  forget.  |super  race  of  super  clean  people 


WORKING  WITH  CANADIANS  SINCE  1817 


address  this  week  to  the  joint  annual - •  vounc"  kinc  son  of  old  tennis  '”  ''  - . . . . 

luncheon  of  the  Quebec  Division  and  rilRT  rHMMFNT^  oiavinc  King  Gustav  is  himself7°''"  P^^™^"^  P  Iwi  l  come  to  Munich  to  quaff 

Montreal  Branch  of  the  Canadian  Manu-  tUlVllViCIM  I  i  fuii^Ts  vears  of  ace  get- unbelievable  numbers  of  gallons 

facturers’  Association;  Figures  reporting  the  trade  in  securi-  ^  ^  *’  jtmg  workers  to  strike;  they  want  of  honest  beer,  there  will  be  in 

“You  have  in  Canada  unions  that  are  ties  for  January  do  not  indicate  that  the  ‘  had  a  look  at  the  clean  new  earn  that  next  down  payment  Berlin  the  65th  annual  German 
purely  Canadian,  and  you  have  unions  United  States  "is  being  replaced  as  a  on  a  television  set.  Soap  Fair. 

that  are  extensions  or  branches  of  power-  source  of  investment  capital  in  Canada. carry  the  most  The  Germans  like  fun  too.  This  means  that  for  sixty-five  , 

ful  international  unions  that  originate  in  During  January,  capital  imports  from  the  "modern  dmmg  cars  I  have  yet  whether  it  comes  late  at  night  in  years  now,  every  year,  an  ex-i  .  j  l  \  r  4  x,  I  s, 
the  United  States  and  whose  policies  are  United  States  amounted  to  $4.7  million. ‘o  see.  strip  tease  joints,  or  earlier  (7  hibition  has  been  held  just  by;  tssued  hy  the  B  nf 


ibia's  hinterland  minerals  with 
I  the  monorail.  Of  course  the 
■King’s  palace  is  not  far  away, 
ilt  is  hard  to  realize  that  the 


CURT  COMMENTS 


Turn  where  you  will  in  Ger-:w'ho  cling  dearly  and  devotedly! 
many,  you  will  see  a  people  be-  to  the  western  way  of  life.  The 
lieving  in.  and  practicing,  the  western  world  is  what  they, 
western  way  of  life.  It  is  New, want;  and  they  are  working 
York  or  London,  with  longer: mighty  hard  for  it. 
hours.  The  fellow  who,  a  few  Have  I  made  too  much  of  thci 
years  ago,  was  satisfied  with  tremendous  cleanliness  in  Ger- 
ancient  plumbing  and  drudgery, many?  Well,  look  at  this.  Next, 
for  the  woman  has  got  wise  to;  October  when  five  million  people 
down-payment  plans.  I  w  ill  come  lo  Munich  to  quaff 


the  United  States  and  whose  policies  are  United  States  amounted  to  $4.7  million.  strip  tease  joints, 

presumably  dictated  from  within  the  from  other  countries  $0.4  million;  and  The  steel  and  silver  here  are  p.m.t  at  the  opera 


the  soap  industry  alone.  Soap.,  printed  its  own  bills  and  later 


Jnited  States. 


“This  union  structure  raises  serious  i  amounted  to 


capital  outflow  to  the  United  Kingdom'drool  items  as  far  as  the  dames  I  drove  along  the  Autobahn  and  cleanliness,  are  long  estab-|  circulated  itsowncopper  tokens, 


are  concerned,  and  this  morningMand  they  are  the  best)  with  a'lished  landmarks  in  this  country. 


Bank  of 
Montrfai 


HINTS  TO  INVESTORS 


Since  control  of  DOSCO  was 


^  this  distribution,  and  there  were 
acquuod  by  A.  V.  Roc  Co.  last  leie.lO!)  shares  outstanding. 


Dominion  Bridge  Co.  T"  i  Since  control  of  DOSCO  was 

I  own  some  stock  in  Dominion  .  '^OUIRIES  from  suoscnbers  acquired  by  A.  V.  Roc  Co.  last  i  rim  inVch^J 
Rrirl0»  whir.h  I  k/x.nki  k  .  o  regord  to  their  invesfmentj  1  -j  ui  u  l.olb.HU  sna 

Kridge  which  I  bought  about  3  oroblems  ore  invitea.  An-  considerable  changes  in  Monthly  1 

years  ago  and  which  cost  me  swers  ore  bosed  upon  intormo-  operating  personnel  have  been  ers  of  cert  if 

wer  $24  a  share.  I  was  told  at  t'on,  which  THE  FINANCIAL  made,  and  changes  also  have  "'*1  receive 

that  time  by  my  bank  manager.;  believes  reliable  fair  .^een  made  in  the  operating  set-  ''jjk 

who  recommended  the  stock  to  the  exercit^orMre  in  secJrmg  “p  of  the  company.  These  and  June,  1! 

e,  tnat  it  was  a  good  common  information,  THE  FINANCIAL  changes,  particularly  the  latter,  Per  Share 

'lock  investment;  and  I  must  connot  ossu.-ne  respon-  aj-p  expected  to  have  beneficial  in  each  cale 

■>ay  that  the  earnings  record  of  1  :  ,  ,  .  effects  both  in  the  way  of  in-  -shareholders 

e  company  since  I  purchased  noture  and  addres:  of  the  writer  creased  business  and  of  produc- 
e  shares  has  been  very  good.j  in  order  to  receive  ottention.  tion  economies.  iq^o  *20  9lc 

md  that  increased  dividends  Answers  thought  to  be  ot  public  |  in  recent  vears  DOSCO,  through  23.42c-  19.56 
lave  provided  me  with  a  better  ''^te'’est  will  be  published.  •  ‘  j  •.  i  j-  »  •'  ,  j- 

■ieW  on  mv  Lp.tnnJn.  f  !  Stomped,  oddressed  envelope  or  acquisitions  and  capital  expendi-  ‘-includin 
1'  I  aat'ce.  postoge  should  occomponv  oil  tures,  has  broadened  its  field  of  cial  Disfribu 
lowever,  that  the  stock  is  today  inquiries,  operations  considerably.  As  a  re-  ' 

tbout  $21  a  share  which,  of  facture  of  such  a  wide  range  of  p^eater  diversification.  L.d 

Td  I  am  wnnieHnd  '’'h  '’otH  i"  the  way  of  products  and  af 

-  .  .  .  ,  .  ^t  is  worthy  of  note,  however. 'in  markets.  I’n  until  a  few  \  'ears  B.C.  Korf.<.t  Pr 


Ishareholders  of  M.I.F.  of  record, 
March  31st,  1958.  It  is  at  thel 
Irate  of  5%  of  the  per  share  aver- ! 
age  daily  net  assets  of  the  Trust 
for  the  quarterly  period  ended 
March  31st,  1958.  Total  net  as¬ 
sets  at  31.st  March  stood  at  $7,- 
229.937  including  the  amount  of 
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INVESTMENT  RECOMMENDATIONS  industry  and  some  of  its  key  [pectus  is  available  from  Nttb  tt, 

companies  are  reviewed  in  a  Thomion  A  Co.  Ltd.,  Montreal 
S-r  AIVAIV^P®  bulletin  from  Jamot  Richardson  in  connection  with  the  issue  of 

V/vIiI1tI1Ij1i1i5  wL  lAiliALlljljkJ  *  sons,  Winnipeg,  Man.  The  five  common  shares  offered  to  cur- 

_ stocks  discussed  have  shown  ex-  rent  shareholders  on  a  pro  rata 

■"  *  '  "'*  ceptional  defensive  strength  in  basis  at  $31  per  share.  fAddress 

“Hiram  Walker.’’  This  com-ithe  United  States.  (Address  market  declines.  (Ad-  Nesbitt.  Thomson  &  Co-  Ltd., 


year,  considerable  changes  in  ’Monthly  Distributions.  —  Hold-  panv  is  reviewed  in  a  bulletin  I  Craig.  Ballantyne  &  Co.  Ltd.,  215  Sons,  355  St.  James  street  west,  Mont- 

operating  personnel  have  been  ers  of  certificates  prefixed  “M”  Burns  Bros  A  Co.  James  street  west,  Montreal)  Winnipeg,  real).  ^ 

m.iHe  anrt  phanups  aUn  havp  "(11  receive  this  quarterly  distri-  „  .  .  '  .'i  *!•  *>  ^  „  .****** 

Iiiuue.  ana  enanges  aiso  :  .u  ,  navments  Toronto.  A  strong  financial  posi-l  ••Mocco„.i.'p.-pi.cpn  i  imitpa  ”  ❖  ❖  ❖  “Indenendent  Oil  Comnanies ’’ 


‘  ‘  M  assey-F’erguson 


“Independent  Oil  Companies” 


been  made  in  the  operating  set-  y^pj.j]_  Mgy  (jon  and  earnings  power  are  i  This  company  is  reviewed  in  a  Lawrence  Corp.  '  BanktrsiA  study  of  ten  independent  oil 

up  of  the  company.  These  and  June,  1958.  ‘  features  of  the  company,  bulletin  from  J.  H.  Crang  A  Co.  ^orP.  Ltd.,  Toronto  have  a  companies  has  been  made  by 

changes,  particularly  the  latter,  Per  Share  Distributions  paid , i  ahhpp^  Ri.rn=  Rmc  x,  Cn  iirtlToronto.  Sales  in  recent  months  this  company  which;  Witenor  A  Co.  Ltd.,  'Toronto. 


changes,  particularly  the  latter,  Per  Share  Distributions  paid ,  (Address  Burns  Bros.  &  Co.  Ltd. 
are  expected  to  have  beneficial  in  each  calendar  year  to  M.I.F.  44  King  street  west.  Toronto) 
effects  both  in  the  way  of  in-  -‘shareholders  since  the  com-  a  . 

creased  business  and  of  produc-  ement  of  the  trust  in  March  ‘5’  •  • 

.inn  p,.pnpmipc  19.i2  wcrc  as  follows :  19,52.  12.29c ;  ,  •‘Convertibles.”  The  Wottorn 

tion  economies.  iq-;q  »9oqip.  losd  iboop-  iqss  p _  .  .j  _ 


have  shown  encouraging  im-  a  substantial  dividendj  Reserves,  production  and  finan- 

provement.  (Addre.ss  J.  H.  growth  possibili-jcial  statistics  are  provided. 

Crang  &  Co..  40  Adelaide  street  '-Address  Bankers  Bond  (Address  Wisei 


West,  Toronto). 


ties.  (.Address  Bankers  Bond  (Address  Wisener  &  Co.  Ltd.,  73 
Corp.  Ltd ,  44  King  street  west.  King  street  west.  Toronto), 


91c:  1954,  18.20c 1955,  City  Company  Ltd.,  Vancouver,! 


❖  <{• 

“Husky  Oil  &  Refining." 


I  In  recent  years  DOSCO,  through  23,42c;  19,56,  26.30c;  1957,  25.71c.  which  reviews  The  safety  and  “Dominion  Tar  &  Chemical."  •  ***  “Husky  Oil  &  Refining."  A 

acquisitions  and  capital  expendi-  ‘-including  non-recurring  Spe-  appreciation  features  of  conver-  ^  prospectus  is  available  from  “Algoma  Steel."  A  detailed  re-  prospectus  is  available  from  W. 

tures,  has  broadened  its  field  of  cial  Distribution  of  4.15c.  tible  securities  which  are  parti-  C“"dy  A  Co.  Ltd.,  Toron-  port  has  been  macle  of  this  c<m-  C.  Pitfiold  A  Co.  Ltd.,  Montreal 

onerations  considerably  As  a  re-  ("'«•>"»"•  pocfoK-  *•  March  aut.  cularly  stressed.  (Address  The ‘o  >"  connection  with  the  new  pany  by  Greenshield.  A  Co.  in  connection  with  the  issue  of 

operations  consiaeraniy.  .'\s  a  re  We.stern  City  Comnanv  Ltd  544  'ssues  of  debentures  which  are  Ltd.,  Montreal.  The  company  s  S.F.  debentures  which  are  cur- 

suit,  its  business  has  atttained  a  of -fn  ^'ofVtY  Howe  Street,  Vancouver,  B  (T  »  j  being  offered  currently  in  two  subsidiaries  are  di.scus.sed  in  rently  offered  at  99  to  yield 

much  greater  diversification.  Aluminium  nd  '  1.54  1.70  a  .>  '  maturities,  to  yield  5%  and  full.  (Address  Greenshiclds  &  5  60'"c.  The  debentures  carry 

both  in  the  wav  of  products  and  n*-)!  Telephone  i!...  o.^.s  _  »  .  •.  15.33'^r  respectively.  (AddressICo.  Ltd..  Aldred  Bldg..  Mont-  stock  warrants  in  relation  to 


lot  I  should  continue  to  hold  on  that  primary'  steel  producers 
o  It  or  let  It  go  and  take  my  Canada  have  so  far  felt  the  effe 


in  markets.  Up  until  a  few  years  b  e.  Kore.-,!  Prods. 


e  so  far  felt  the  effects  concentrated  very  largely  in  the  ranadi!i1f'*ou 'cos 


H.  E.  T.  —  Montreal. 


of  the  slow  down  in  business  to  i  Atlantic  provinces,  it  operated  c.p.r 


At  current  market  of  21-21', 2  ^  les.ser  extent  than  have  under  a  considerable  handicap  in  ron.v  rape"* 


ofTti.  Howe  Street,  Vancouver,  B.C 

1.70  ,>  .> 


■he  stock  of  Dominion  Bridge  United Ithe  matter  of  serving  the  major  :! 

:o.  Ltd.  is  selling  much  closer n™  "rar 
0  its  1957-58  low  of  19'/4  than  its  Dobson,  Today,  with  plant  facilities  ex-  I'uPom  of  Canada 

nigh  of  28'2.  The  issue  it  w’ill  DOSCO  at  last  tending  well  into  the  province  of  Kord"'oi  cana"a‘  -a- 

oe  seen,  is  not  subject  to  very  of  share-  Ontario,  it  is  in  a  much  better 

wide  market  swings.  The  rela-^  ”  !■' S-  marketing  position.  u"^"'^'’ 

live  stability  of  the  company's  producers  are  currently  re-i  In  view  of  the  foregoing,  and  imwiai  on  i.id. 
operating  record  over  a  period  I operating  at  about  considering  the  intermediate  to 
of  years  has  resulted  in  the  capacity,  the  longer  term  outlok  for  the  econ-  ‘“''i  m  a  , 

'tock  being  widely  classed  as  a  t-'v'®'-''-’  plant  at  bydney  was  ope-  omy  of  Canada,  prospects  for  wpcoii  Krontenar 
•ound  common  stock  investment,  citing,  at  the  end  of  .March,  at  noSCO  would  appear  to  be  dis-  corrHiiauon 

Dominion  Bridge  is  the  domi-  *’^•3  I’cc  cent  of  capacity.  He  tinctly  promising.  Nora"nda'  ’ 

lant  figure  in  the  structural  steel  Puiuted  nut.  in  this  connection,  w'e  can  sep,e\'pry  re.oson  why  PMroifums 

ndustry  of  Canada  but  output  of  that  corporation  expanded  its  pro-  you  should  hold  on  to  your  ex-  Powcir'Ri\%r  ^'**'^* 
-ompany  and  its  various  subsi- 'ductive  capacity  in  June  of  la.st  , sting  shares.  As  regards  the  Ro!f‘'ai  Bank'’oi''cana<ia 

liaries  comprises  a  wide  range jycar  by  bringing  into  production  question  of  averaging  down  on  -‘‘'■'winisan  *  Pwr. 

af  machinery  and  iron  and  steel! a  sixth  open  hearth  furnace  at  your  holdings,  this  depends  very  TradfrsFrn'’*.A‘‘' 

aroducts.  A  total  of  14  plants  are -the  Sydney  plant.  .largely  on  the  extent  of  your  vVaXoa‘,r"av»i,amu.' inn 


“Quebec  Telephone."  A  detailed!  Wood.  Gundy  &  Co.  Ltd.,  36  King! real 
study  of  this  company  has  beenistreet  west.  Toronto).  i 

prepared  by  Greenshiclds  A  Co.!  "Con.struction  Industry."  This'  “F 


operated  across  the  country.  |  The  DOSCO  chairman  drew  holdings  and  their  relationship'  stock  Ton* 

Operating  profit  of  Dominion  gttpption  to  the  fact  that  Euro-ito  your  investments  as  a  whole,  u  t;-  Kirctric  y,  pm.  3.7.1 

“iHcro  rn<e»  frnm  d  milimn  in  ...  .  -n  _ 1  1,..  »  .  r  ...  Electric  Ptd.  0.76 


Total  Common  Stock  70,06 


Bridge  rose  from  $7.4  million  in  pggq  mills  ard.  once  again, 'We  have  no  information  on  this  nr  THcph'^  .v.'c',  pm 
1950  to  $11  million  in  1951  aniJ l“seeking  a  .sub.stantially  greater  score:  hence  we  cannot  express  Ahmsf  iv "'"p.  sV.  77"* 
vas  at  approximately  the  sameij^j^g^p  pC  ||.,p  Canadian  market:  an  opinion.  If.  however,  it  seems  . 

pvpI  fnr  thp  npvt  9  vnorc-  Ha  '  ^  Telephone  .i  83  3.11  l.-’jO 

4  yeais,  ue  expressed  the  hope  that  to  vou  that  the  purchase  nt  some  t;.M.  accpdi  im  77  n.is  o  n 

•lined  to  about  $t)  million  in  1954i'.  -n  ,  u  .  1  u  ,  .u  jj-.-  •  u  u  .  .;i,<bia«  onK-.  s  77  1.52  1.19 

..  ..  It  will  not  be  too  long  before  the  additional  shares  would  mil  upset ;  L..hiaw  Gro.-.  4'.,  70  071  n.y>  1 

19.55  to  about  *7  gj  Ottawo  will  take  the  balance  in  vour  common 7 

■nillion.  In  19o6  there  was  a  .  ,  .1  ■,  ,  1  .  .  ,  ,1  ? 

,  ,  .  .  jsome  steps  to  rectifv  this  situa-  stock  investments,  we  are  of  the  Iran.  \ii  mi  p  a'j  72  1.07  1.17 

■narked  increase  to  over  $12.8  .  ,  .  .  .  .  ,  .  .  .  .  Mmuai  Bnno  i-unri  4.14  4.14 

J  r  ,  ,  ..  lion  as  European  mills  are  slash-  opinion  that  such  action  is  iiisti-  rash  *  im  Roar  dops  i.’7  i.w 

iillion  and.  for  last  year,  there  .  ■  J  u  .  .u-  a  •  r-  a  u  .  r  .1  -  _ 

vas  a  further  substantial  in-  Prospects  for  the  cor 

ciao  ci.., order  to  obtain  business  here.  Iporation,  - 

•rease  to  $14.8  million.  Fiscal  -  -  -  Canadian  General  Securities. 

-ear  of  company  ends  October  - - -  Limited,  on  April  24,  19.58. 

list  and  net  earnings  after  all  1  teclared  a  dividend  of  25c  per 

■barges  for  the  1956-57  fiscal  NFW^  OF  '  outstanding 

/ear  were  at  an  all  time  peak,  llti  TT  u  V/T  ;  l;iss  “A  '  and  Class  “B”  shares 

investment  companies  I 

lared  with  preceding  year's  net  ■ - 

arnings  ot  $6,888,690.  equal  to  .  —  ■ - 1  nHHBBHIIBBI 

2.68  a  share  and  with  average  cents  dividend  pay-  as  saying  that  the  Vanguard's 

let  for  the  4-year  period  1953-,56  able  by  Canadian  Investment  solar  cell  electrical  .system  has  a 
stock  was  split  on  5  for  1  basis  F'und  represents  the  lOIst  con-  minimum  life  of  ;ioo  years  under 
n  1954)  ol  $2.16  of  shares.  secutive  quarterly  cash  dividend  space  conditions.  The  cells  con- 

Company  has  been  working  on  disbursed  by  the  company.  Total  vert  about  10-,  of  the  ;.un  s 

aree  scale  structural  steel  con-  directly  into  usable  power 

arge  scale  struciurai  steel  con  j^jg^ch  3^51  1959^  at  $92.- and  Mr.  Paradise  pointed  out 

racts  and  that  division  has  been  (i((3_9.j7  and  d,,-  oulsianiiitig  that  above  the  earth's  almos- ; 
iperating  at  capacity.  Insofar  as  shares,  at  the  end  of  the  first  phere  sunlight  contains  roughly  •— 

he  current  year  is  concerned  quarter  were  at  11,385,991,  an  in-  1.400  watts  ol  electrical  power 
here  arc  indications  that  there  crease  of  some  580,000  shares  per  square  yard  of  solar  cell 
..ill  Ki.,=i  since  the  end  of  19.57.  collecting  area. 


2.95  I  prepared  by  Greenshiclds  A  Co.  | 
0.07  !Ltd,  Montreal.  The  expansion  in'- 
'Ls's  the  company's  service  area  has' 
0.49  :sharply  exceeded  the  general 

expansion  rate  in  the  province 

280  and  in  the  country  as  a  whole. 
’■^^  I  (Address  Greenshiclds  &  Co  Ltd., 
Aldred  Bldg.,  Toronto.) 

0.44  I  * 

2.69  ... 

0.34  ‘The  Steel  Industry"  The 

0.59  primary  industry  and  its  main 

1.44  component  companies  are  dis- 

icus.sed  in  the  April  letter  from 
1.10  ! Craig,  Ballantyne  A  Co.  Ltd.,. 
o'ot  'Montreal.  Tlie  decline  from  ca-' 

2..12  ipacity  in  Canada  has  been  con- 

1.55  |siderably  less  than  that  shown] 

o!66  •he  primary  steel  industry  inj 

0.51  '  ■  “■  — - — : 

J;”  ,16th  day  of  June.  1958  to  share-' 
0,46  I  holders  of  record  at  the  close  of  i 
"  ■’*  i  business  on  the  3(ith  dav  of  Mav.i 
0-  I  1958.  •  ! 


LATEST  REPORT 

Atk  y»«r  InvMimenf  Dealer 
for  H«*  lotad  Ra^it 
and  Pratpactu*  al 


S'  “B.C,  Power  Corp” 


Canadian  Husky  Oil.  (Addrss 
W.  C.  Pitfield  &  Co.  Ltd.,  235  St. 
pros-  James  street  west.  Montreal). 


Well  Bought- 


Well  Sold 


NEWS  OF 

INVESTMENT  COMPANIES 


CALVIN  BULLOCK 

Lt4. 


Mrmfu'r 

Th  Pea/erj 

Assftcaitftn  tf  Canada  'j 

All  Mafnr  Canadian  !| 
Stftek  Exchange*  i 


Many  factors  contribute  ro  successful  hnancing.  But  when 
both  of  the  above  conditions  have  been  met,  nc  as  investment 
dealers  have  performed  our  proper  function. 

Often  there  is  a  hnc  line  which  can  be  drawn  only  by  experience 
between  a  successful  issue  and  one  which  creates  investor  ill 
will.  The  lasting  harm  from  an  improperly  handled  issue, 
both  to  buyer  and  seller,  may  far  outweigh  the  dollars  saved 
by  the  issuer  at  the  time  of  financing. 

Be  the  issuer  a  government,  municipality  or  a  corporation  — be 
the  security  bonds,  debentures  or  shares— an  investment 
dealer  with  proven  ability  to  expertly  appraise  market  levels, 
types  of  securities,  riming  and  many  other  factors,  can  mean 
a  great  deal  to  the  success  of  an  issue.  At  the  same  time,  the 
issuer  may  often  benefit  through  tax  savings,  better-designed 
securities  or  a  more  fitting  capitalization. 

With  our  broad  experience  in  every  phase  of  government, 
municipal  and  corporation  finance,  we  invite  enquiries  con¬ 
cerning  financial  problems  or  requirements  in  every  field 


Gairdncr  ^  Company  Limited 

.?20  Bay  Street,  Toronto 

EMpire  6-6S33 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 


vill  be  some  slowdown  in  busi¬ 
ness:  this  in  view  of  the  general  I  lollowing  portlolio  changes 

nHi...iri9t  niitlonk  reported  as  having  taken  The  total  net  a.s.sets  ol  -Mutual 

nausiriai  ouiiook.  p,g^p  q^g^ter  of  htc  \ccumulating  Fund,  as  at  March 

Company  paid  a  total  of  8a  current  year.  ;ilsi  lo.is  stood  at  $14,767,946  and 

:nts  a  share  on  the  stock  for  Net  New  there  were  2.442,838  shares  out- 

e  fiscal  year  1956-57,  made  up  Increase  Total  standing.  Of  these  shares  48.,36'p 

three  ouarterlv  dividends  of  Shares  Shares  were  held  by  the  .M.I.F'.  trust. 


ents  a  share  on  the  stock  for 
the  fiscal  year  1956-57,  made  up  li 

of  three  quarterly  dividends  of  ' 

15  cents  a  share  one  quarterly  Purchases 
iividend  ot  20  cents  a  share  —  . 

ividend  rate  was  increased  to  pg^q^^  j-g^  ,^.g, 

X)  cents  a  share  quarterly  from  gpii  xel.  Co. 

15  cents  a  share  with  payment  B.A.  Oil 
made  on  November  23rd  last  —  Building  Prod.  Ltd 
and  an  extra  of  20  cents  a  share,  Packers  ‘A 
I'his  compared  with  total  distri-  ‘'’J]’  ,  ■ 
lutions  ol  7a  cents  a  share  for  (-gp,  (-p  (Del.) 

he  preceding  fi.scal  year,  com-  Dorn.  Glass  Co. 
posed  of  three  quarterly  divi-  DuPont  ol  Canada 
dends  of  10  cents  a  share  and  'ludson  Bay  .Mining 
Dne  ot  15  cents  a  share  with  an  jinperial  Oil  Ltd 
xtra  of  30  cents  a  share.  JnJ'’ NkkeT'"” 

On  the  ba.sis  of  the  regular  ip^pc  pjpp  ypp 
annual  dividend  rate  of  80  cents  Noranda  Mines  Ltd. 
a  share,  the  stock  gives  an  indi-  Royal  Bank 
ated  yield  at  current  market  W&P 


rurenases  Income  compounded  per  M.A.F. 

Bank  of  .Montreal  l.CKKi  17.400  share  during  the  quarter  amount- 
Bank  of  Nova  Scotia  200  10.600  ed  to  6.39c.  making  a  total  of 
Banque  Can,  Nat  9.50  5.000  23.0c  over  the  last  12  months. 

Bell  Tel.  Co.  1.500  73.000  M.A.F'  pays  no  dividends. 

B.A.  Oil  1.200  53.200  neither  does  it  issue  fractional 

Building  Prod.  Ltd  5.000  22,000  .^hares  in  lieu  of  dividends.  In- 
Can.  Packers  ‘A  3,600  14.600  stead,  all  income  is  reinvested 
Can.  Bk.  of  Com.  1..300  16. .300  continuously,  withouf  charge,  to 
Can.  Ind.  Ltd.  5.000  15,000  expand  the  equity  underlying  the 
Cont.  Oil  Co.  (Del.)  l.tMK)  16,000  existing  M  .A.F.  shares. 

Dorn.  Glass  Co  350  11.350  income  Fund  (M.I.F.) 

DuPont  ol  Canada  5,805  7,000  jj;,  Qp^rtpr  1933  distrihu- 

iludson  Bi^y  -Minuig  .i/5  33,(iOi)  ti„p  3  ppp  share  payable 
Imperial  Oil  Ltd  l.OOO  43,000  April  15th.  1958.  is  cnclo.sed  for 

Imp.  Tobacco  2. .500  72. .500  -  — 

nt.  Nickel  925  52.000 

nter.  Pipe  Line  900  26.000  f - ^ 

s'oranda  Mines  Ltd.  l.OOd  33,000  I  ^  h  ■ 

loyal  Bank  7.200  20.000  j  H 

ihawinigan  W&P  l.ooo  104. .500  I  H 


$  600M  $3..500M 


11011  -i-i  Tr.  Moun.  Pipe  Line  1,725  4,125 

.1-21  2  of  approximately  3  -4  per  Walker  di  92,0(H)  140,00(1 

George  Weston  ‘A’  2.50  8,000 

Dominion  Bridge  has  grown  George  Weston  B'  .350  16.0(Ki 

nith  Canada  and  there  is  every  Gov.  of  Canada.  S'i'"' 

indication  that  company  will  con--  Jodf  L  1976  $  600M  $3,.500M 

,mu.  10  do  >0.  Having  “'l , ,3 

!he  longer  term  prospects  lor  the  |gj,|  $4,588m  $4„5oom 

Canadian  economy,  accordingly,  Hydro-Elec.  o(  Ont.. 
the  stock  would  appear  to  have'  'v,,.  1966  Fl.OOO.M  $1.000M 

definite  attractions  as  a  hold  for 

3  good,  sound  common  stock  Decrease  Total 

investment.  Shares  Shares 

_  Sales 

Dominion  Steel  fir  Cool  Aluminium  Ltd.  L200  le.oofl 
,  .  , .  ,  ,  ...  Asbestos  Corp.  6,000  .30,000 

1  hold  some  shares  of  Domin-  pgp^^  2  g,,  ppp 

ion  Steel  and  Coal  which  I  bought  porn.  Bridge  Co.  975  46,000 

last  year  and  lor  which  I  paid  Ind.  Acceptance  2.4.50  65. ,500 

$27.50  a  share.  They  are  now  sel-  Page-Hersey  Tubes  440  17.000 

!■_„  ot  Koio...  ton  Prlcc  Bros.  1.50  30.800 

ling  on  the  market  at  below  $20,^  ^  ^  ^  ,  2^,^ 


Dominion  Steel  &  Cool 


ling  on  the  market  at  below  $20 
a  share  and  1  have  been  thinking 
that  perhaps  it  might  be  a  good 
dea  for  me  to  pick  up  a  few 
more  shares  at  today's  price  in 
order  to  average  down  on  my 


Feh.  14.  19,58  $1..500.M  Nil 

(II  Split  3  for  1  less  shares  sold. 


J  .  „  .to....  oo  r,-,..  Solar  power  cePs,  which  con- 

order  to  average  dow-n  on  my 

cost.  Please  let  me  have  your  electricity  without  batteries  of 
views  on  this  subject  and  discuss 'any  sort,  are  being  used  as  a 
tiriefly  the  position  of  the  com-  radio  transmitter  power  .source 
pany  and  the  prospects  for  thei'n  Vanguard  satellite,  accor- 
stock.-C.N.C..  Newfoundland. 


'informational  bulletin  published 


Prevailing  market  price  of  Do- .^y  Television  Shares  Manage- 
minion  Steel  and  Coal  stock  of  iment  Corp,.  investment  managers 
19'2-20  compares  with  a  high  for; for  the  $150  million  Television- 
fhe  current  year  of  23  and  a  low  El®(-'lcc9ics  Fund.  Inc. 
of  18  In  other  words,  issue  is'  Termed  a  “first''  in  world 
..  1  —  «uic  space  conquest,  the  solar  energy 

selling  closer  to  -  manufacturer  by  Holt- 

year  than  its  high.  Range  of  stock,  |.^gg  Electronics  Corp.  and  con- 
on  the  market  last  year  was  32''2|sist  of  wafer-thin  discs  of  highly 
high  and  19'2  low.  purified  silicon  diffused  with  tiny 

Present  depressed  market  for  arsenic  and  boron. 

^  Installed  in  a  special  solar  con- 
issue  IS,  of  course,  accounted  for  I  pgguntjng  gp  j^e  space] 

ly  the  existing  state  of  business  |  vehicle's  skin,  the  solar  cells  trap 
in  the  country;  a  condition  that! light  energy  from  the  sun  and 
is  being  reflected  to  an  impor- convert  it  into  electricity  to 

tant  degree  on  operations  in  the !  “Pirate  one  of  the  Vanguard  s 
lain  UC6  K  radio  transmitters 

■  steel  industry.  This,  of  course,  is 

'in  the  natural  course  of  things  The  investment  company  pub- 
.in  the  light  of  the  fact  that  s^ceU ^j^g  ppesj/jent  of  'loff- 
enters  so  largely  into  the  manu-  man's  Semi-Conductor  Division,' 


nf  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G  I  S  Seri® 
“A”  Trim,  eiiahlished 
in  lOM 


I  North  Amoricen  | 
Divertikeariea  I, 

^  Generoui  Oividond  '■  ^ 

Policy  ■' 

3  Capital  Growth 
Petantial 

^  Protatiionol 

Manoacmaiit  [ 

3  Protection  Ire®  | 

Innotien  | 

A  Immadiata  i 

Markctebltitv  I  ' 

^  Adtantogaovi  Tax 

Poiitien  ^  ' 

3  Fovorabla  [  , 

Succenion  Stetoi  , 

3  Sole  Guo'dianfhip 
of  Anatt 

10  Quartarly  Rapertt  I  * 

to  Shoraheldon  h' 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  youf  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directiv  from 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
^  MArine9920  ^ 


T.fxuf 

$27„S00.000 

Dominion  Tar  &  Chemical  Company, 

Limited 

flnrorporaied  under  the  laws  of  Canada) 

Sinkin}^  Fund  Debentures,  Series  “A” 

To  be  dated  June  1,  1958 

$  .5,000,000  S%  Debentures  to  mature  June  1.  TOfi.S 
$32, .500,000  Debentures  to  mature  June  1,  1978 

Pnnnpal  and  half-fearlv  interest  (juoe  1  and  December  1)  and  premium,  it  any,  payable  in  l.iwful  monev  of  Canada  at 
an\  branch  in  Canada  of  the  (  ompam  's  bankers  at  the  holder  s  option.  Cotipoii  |)ebenture>  legisir.ililr  as  to  priiu  ipal 
oniv  in  denominations  of  $->00  and  $1,000  and  fully  registered  Debentures  in  deuoniinaiious  of  $1,000  and  authorized 
multiples  thereof. 

Trustee:  National  I  rust  Company,  l^imiied 

In  the  opinion  ot  Counsel,  these  Sinking  Fund  Debentures,  Series  “A",  will  be  investments  in  which  the  Canadian  and 
British  Insurance  t.ompanies  .Act  state*  that  companies  registered  under  Part  III  thereof  may,  withoul  availing  themselves 
for  that  purpose  of  the  provisions  of  subsection  (4'  of  .Section  63  of  said  Act,  invest  the'ir  funds. 

VV’e  offer,  as  principals,  these  .Sinking  Fund  Debentures,  -Series  “A",  subject  to  prior  sale,  if,  as  and  when  issued  and 
received  b'  us  and  subject  to  the  approval  ol  all  legal  matters  on  behalf  of  the  (  ompanv  by  .Messrs.  (  ominon,  llcjwari, 
Cale,  Ogilvy ,  Bishop  &  C  ope,  Montreal,  and  on  our  behalf  by  Messrs.  1  ory,  Arnold,  \\  ardlaw  ,  W  hit  taker  &  1  ory,  1  oronto. 

Prices: 

fi%  Debentures  due  June  1,  1965:  lOOand  accrued  interest  to  yield  5% 

I>ebenture8  due  June  1,  1978:  99  and  accrued  interest  to  yield  about 

Subscriptions  will  be  received  subject  to  reiecttoo  or  allotment  in  w'hole  or  in  part  and  the  right  is  reserved  toclose  the 
•ubscription  books  at  any  time  without  notice. 

It  IS  expected  that  Def/entures  in  dehmtire  form  will  be  available  lor  delivery  on  or  about  |une  2,  19,^8. 


A  prrvspectus  wiTI  be  furmshed  promptly  upoti  request. 


Greenshields  &  Go  Inc 


Wood,  Gundy  &  Oimpany 

Limited 

W.  C.  Pitfield  &  Company, 

Limited 


Societe  de  Placements,  Inc. 


Nesbitt,  Thomson  and  Company, 

Limited 


Dominion  .Securities  (ktrpn. 

Limited 


A.  E.  Ames  &  Co. 

I.imited 


Royal  Securities  Corporation 

Limited 

Burns  Bros.  &  Denton 

Limited 

Harris  &  Partners 

Limited  • 

Rene-T.  Leclerc,  f 

!  ncorppree 

Dawson,  Hannaford 

Limited 

Savard  &  Hart  Inc. 


McLeod,  YounjJ,  Weir  &  Company  James  Richardson  &  Sons 

Limited 


Gairdner  &  Company 

Limited 

Midland  Securities  Corpn. 

Limited 

A.  Daly  &  (Ompany 

Limited 

Cr^it  Interprovincial 

Limit^ 

Pemberton  Securities 

Limited 

Cornell,  Macgillivray 

Limited 


(k)chran,  Murray  &  Co. 

Limited 

L.  G.  Beaubien  &  Co., 

l.imited 

Equitable  Securities  Canada 

Limited 

Bankers  Bond  Corporation 

Limited 

Eastern  Securities  Company 

Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  29 


THF  MINING  MARKET 


Transacfient  on  Toronto  Stock  Exchongo 

(Closlof  quotations.  April  29.  1958) 

High  Low  Close  I  Salea  Stock  High  Low  Cloae 


Approx.  Approx. 

Earned  1957  1958  Div.  .^1958 - Ylds  "<CuiTeQt  week—  Net  Week's  Earned  1957  1958  Dlv.  - 19 5IL— Yldi —Current  week- 

per  ihr.  Div.  to  date  Stock:  (High  Low  |  %  |  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock:  {High  Low  (  %  High  Low  Close 


0.73d 

0.141  ... 

1.22dt  ... 
0.59t  . . . 


7.27 

I.24i 

58.37  12.00t 
1.53  1.32^ 


0.98  ..50 

186.29  3.7.S 

5.68  3.50t 

IMi  .90 
1.03d  1.00 
0.32d  .06 

1.75  .80 


1.27 

0.09t 

12.631  .70r 

31.83J  ,S.OO 
3.24  1.50 


0.98dt 
1.41;  1.00 


3.86t 

13.43;  .80 

0.27 

2.8o;  l.no 
1.91  .60 

1.36;  .80 

0.87W  .50 
1.09; 

8.70;  2.00 
1.13  1.60T 

2.47  2.00r 

L02dl 
l.67d; 

O.OU  . 


1.92  1.10 

1.92  1.10 

1.2J  .80 

0.56  .20 

4.24;  .80 


20.51  3.00 

0.93 
0.35d 

2.90  1.7nt 

3.13  .95T 

0.88; 

2.53  1.00 

0.301 
2.82; 

3.07  ..50 

2.59;  1.20t 

2.26  .60 


ABITCA  L. 

.85  Abitibi  PAP 
.56>/4  Do.  pfd. 

.25  Acadia  Atl 
.60  Do  A 

1.25  Do  Pfd 

Agncw  Surp. 
Do  Pfd 

.25  Algoma  Steel 
^  .22V^  Aluminium 
.25  Alum.  1st 
.56  Do  2nd 
1.00  Ang  CP8tP 
1.40  Do.  pfd. 

i  .15  Ang  Nfld 

.60  Anthes  Imp 
ArcanCorp. 
.40  Argus  Corp. 
1.25  Do.  2.50 
1.20  Do.  2.40 
.25  Asbestos 
.30  Ashdown  'A' 
.36  Do.  ‘B’ 

.50  Atlas  Steel 
.20  Auto  Klee 
.12'/4  IX).  pfd. 

Auto  Fabric 
...  Do. ‘‘B  ■ 

...  BARCELONA 
Rates&Innes 
1.25  Bathurst  'A' 
.75  Do.  B’ 

.10  Beatty 
Held  Cort 
.35  Do  Pfd. 

Belgium  SI. 
.50  Do  Pfd. 

1.00  Bell  Tel. 

.20  Biltmnre  Rat 
.50  Do  A 

Blue  Kibboo 
.62H  Do.  pfd. 

;  Bowater 

.25  Brantford  C. 
.12«/i  Do.  ‘B' 

Brazil 

3.00  Do  Pfd. 

.72)/i  Br.ATk.  pfd. 
.25  Bright 
.28n  Do  Pfd. 

..35  B.A.  B.  Note 

.50  B  A.  Oil 

2.37  B  C.  Klee.  4*4 
1.13  Do.  4Va 

2.00  Do.  4 

1.25  Do.  5 

I  l.n6>/i  Do.  4’4 

.80  Do.  b\'2 

.08  B.(  .  F(»resl 

.ZV/i  BC  Pack.  ‘A* 
Do.  ‘B’ 

70  B.C.  Power 
LOO  B.C  Tel. 

.15  Brown 
Bruck  A 
Do  B 

.90  Building  Pr. 
..50t  Burlington 
.551  Burns 
.11  Burr  Dry  A  ' 
Butterfly 

.75  CALDWL  1st  , 
,20  Do.  2nd 
1,00  Calg.  Power 
2.50  Do  Pfd.  I 
Can  Bread 
1.25  Do.  pid. 

.25  Can.  CemenI 

,3212  Do.  pfd. 

.20  Can.  Cr.  St.  j 

..30  CAD  Sugar  I 
.15  Can.  Foils 
.15  Do.  ‘A*  I 

.37*2  Can.  Forging 
.75  C  Iron  Fdry 
2.12'/2  Do  Pfd  i 
C.  Machinery 
.50  Can  Malting  ! 
.29U  Do  Pfd.  i 
.87*^  C.  Park.  ‘A*  | 

.87*3  Do  B  I 

1.90t  C.  Perm.  M.  j 
2.20  C.  Safew.  pf.  ' 
.70  C  Steamship  : 
.31  Vi  Do.  pfd.  I 
.25  Can.  Vinegar  j 
.20  C.  W  &C.  B’  I 

C  ARENA  I 
(dn. Bakeries  I 
7.5  Cdn  Brew 
.fi2).2  Do  Pfd  I 
1.00  Cdn  Bronze  ! 
2.50  Do  Pfd  t 

.37'/2  C.  Can.  A'  i 
.20  C.  Celanese  | 
.25  Do.  1.00  I 

.4344  Do  1.75  1 

...  C.  Ch.ACel.  1 
...  C. Convert. ‘A' 
...  Do.  B 

...  Cdn.  Cottons  | 

.. .  Do.  pfd.  I 

Cdn.  Dredge 
.30  C  Fairbanks  i 
Cdn.  FfMxl 
Do.  ptd. 

Do.  "A" 

8.0OT  Cdn.  Gen.  Kl.  ' 
.75t  C.  Gen.  Inv.  j 
.25  C.  G.  Sec.  ‘A* 

C.  Hy.  Car.  1 
C  Ice  Mach  I 

.40  Do.  ‘A’  1 

..30  Cdn.  Indus.  I 
1.87Va  Do.  Pfd.  I 
.75  C  Ingersoll  ' 
.40  r.  Int.  I  Tr. 

(  dn.  Loco.  I 
C,  Marconi  ; 
.20  Cdn.  Oil  1 

4.00  Do  B"f> 

2.50  Do  b'Vo  t 

2.00  Do.  4' t.  1 

.75  C.  Pac.  RIv.  I 
C.  Pet.  Pf  ' 
C.P  AR.  Sec.  . 
Cdn  Salt  I 

Cdn.  Silk  I 

.15  Cdn.  Tire  t 

1.25  C.  Util,  pfd 
.37W  Cdn  Vickers  I 
C.  Wallp.  ‘A’  I 
Do  ’B’  I 

.50  C.  Westingho.  1 
.25  Catelli  'A'  1 

.37  Do.  ‘B’ 

.70  Chartered  Tr.  | 
Chat.  StI.  pi. 

.50  Chat.  Gai  I 

Circle  Bar  , 
Do.  “A”  i 
Coch.  Dun. 

.20  Do  A  ) 

Cockshutt  , 
.25  Co.ghlin  B.  J.  j 
.15  Comb.  Ent. 

.20  Cond.  Nat’l  | 

.25  r.  Bakeries  1 
C.  Divers.'A*  ] 
Do.  pId.  j 
.60  r.  MinASmel  | 
1.201  Cons.  Paper  j 
C.  Press  '‘A"  I 
Do.  ’B"  ' 

Cons.  Textile  ! 
.40  Consum.  (tas  1 
.37'^  Cons.  Glass  ; 
CorbyA*  1 
Do,  “B’* 

,27V2t  Cosmos  1 

.10  Craig  Bit  I 
.25  Crain  I 

1,00  Crown  Cork  ' 
.30  Cr.  Trust  ; 

Crows  .Nest  I 
.90  Cr.  Zeller.  | 

.75  DAVID  FR  A  | 
Davis  L.  *A*  | 

Do.  ‘B’ 

.60  Dist,  Seag.  I 
.40t  Dom  Bridge  ! 

n.  Coal  pfd.  I 
.50  Dom  (Dorset  | 
Dom.  Dairies 
Do.  pid 

.  .  Dom  Elect  1 
Dom.  Kng.  j 
.30  Dom  Fabric  | 
.50  Dom.  Fdry 


;  18  14H  4.5[ 

j  45  41  5.8 

49V4  43V2  4.91 
I  32  27\  6.1 

j  167-i  167*1  4.6! 

I  13  lOH  6.5 
i  18  15^4  7.0 

17  13‘^  6.2 

j  IOV4  10*4 


4.10  3.00 

I  8 

i  42  35>4l 

19', 15  , 
,4.00  3.25 


27  25^  25*^ 

23^4  23V^  23*^ 
9‘/2  9  9*4 

19V4  19*,^  19',^ 


47*.?  47  47V4 

25>/2  25  Z5 
519*  51Vi  51'/i 


18  17V?  17V? 

43^4  43  4334 

49*4  48*4  49J/4 
Ty'A  28  28 


17  16^*  167-* 

1.5H  15  15^* 

10*4  10*4  10*4 
3.50  3.50  3.50 
1.25  1.00  1.00 


37  .36  36 

16  15  16 

3.60  3.60  3.60 


i-.04  67.200 

—  1  8,692 

—  V6  3.50 

—  V4  760 

—  Vi  665 


2.28;  1.40 
29.28;  5.50  I 
29.28;  5.00 
0.64;  .36t 

4.80  2.00 


4.  1*4  1.065 
—  1»4  5,094 


2.09d: 
8.24dl  40 

2.35  1.20 


1  12«/a  12*4  I 

I  42**  39-'4  4.8i 

;  7V4  7*^4 


I  45  34  5.6 

'4.50  3.50  ' 

}  15*^  15‘i  6.5 

I  12  IP4  4.3 

6V4  554 

f  8ft  85  7.0 

I  48  46I/<2  6.1 

20  17»-4 

I  20  19  5.8 

i  35^4  27Va!  [ 

i  37  33*/i  2.7 

,  94  87»/2i  5.1 

I  46*.^  42  5.2 

80>,*  75  5.1 

I  51  46 

I  44  39*/^  4.8 

i  51%  50*4  .1 

1  I2V4  8*,2‘  I 

I  13  12  6.5 

I  13  11  ; 

f  41*/?  .36%  3.7, 

I  44H  38*-?  4.61 
I  11  9>h,  . 

I  7  4'/?:  .  ! 

2.25  1.7.5 

j  41*-t  35%  4.7 
I  13*/4  11*^4'  ! 

I  12  10*4*  5.8 

I  7V4  6%  6.21 

11.80  1.50  , 


GATINEAU 
Do.  5V4 
Do.  5 

2  General  Bak 
Gen.  Dyn. 
Gen  Motors 
(ten.  Prods. 
Gen.  Steel 
Do  Pfd 
Goodyear 
Do  Pfd. 

G.  McKay  A' 
I  E>o.  pfd. 
Grafton  ‘A* 
Gt.  L.  Paper 
;  G.  W  C’l.  A 
I  Do  'B' 
Greening  W. 

I  Guar.  Tt. 
Gurney 
Do.  pfd. 
Gypsum 


HAHN  BRS  I  19  16 

Do.  'A  1  14%  12 

t  Ham  Cott  |  . 

Harding  Carp.  8  7 

Hayes  Steel  I  24  18 

Hendershoi  4.75  4.00 

Do  Pfd.  .  80  7.3 

Hinde  A  Dau.  1  42  39*/ 

Horner  F.  j  11  10 

How.  Smith  .30  25'/; 

Do  Pfd.  44  41 

Hubbard  'A" 

Hudson  Bay  46  39*'< 

HuronAKrie  37  32 

Hvdro  Elec.  9^*  8 


341/4  27  ; 

no  105*74! 
1051/4  100  I 

6.50  4.90  ; 
65  54V? 

39%  3234; 
I  32  27W 

I  7V4  5V4 

!  87  78 

I  146  1.35  , 

,  48*,?  45 
1  7V*  6  , 

I  6  5V?i 

I  13V5  13 
I  34  27*4 

KVi  534 

15.25  4.00  . 

j4.3S  4.00  I 

21  20V? 

12.25  2.00  1 


4.1  34V4  33%  34 

5.0'  107V4  107*^  107% 
4.8  1033i  102%  10334 
4.8  6.00  6.00  6.00 
56>/i  54*^  54V? 
5.5;  36%  35V4  36% 


1  51?  5%  5*/? 

7.3! 

5.6  28%  28  28% 

6  5%  6 

j  5.25  5.25  5.25 
5.5  4.00  4.00  4.00 
21  20*/?  21 


-  Net  Week's 
Change  Salea 


+  V?  1,730 
+  %  30 


I  Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Approx. 

—1958 - Ylds  -  Current  week—  Net  Week's 

(High  Low  I  ,  High  Low  Close  Change  Sales 


L17  .15  .20t  UNION  ACC.  17.00  ,5.50  I 

1.84  ..60  .30  Do.  pfd.  I  9Vi  8  [ 

3.34t  1.50  .80  Union  Gas  |  80  66 

0.64  .50  Unit  Amus  . | 

17.47  1..50  .38  Utl.  Corp.  ‘A*  ,  28*/?  25 

0.86  .  80t  .45t  Do.  B’  i  20*/?  16%i 

3.00  1.50  Utd.  Fuel  j  59  .50  ' 

2.06;  1.00  Do.  -  B  '  I  51  45 

1.73  1.00  .25  Utd  Steel  |  14  12  , 

VAN  ALLOY  ,4.00  3.25  I 

4.93:  3.d0t  2.00f  Viau  1  63  63  . 

0.651  .50  .12*/?  Viceroy  A'  5.00  4  50 

.  1.25  .31*74  Virg  Dr  Pf  12  10 


..  8%  8%  B’.i 

2.1!  79  77*/?  79 


.80t  .45t  Do.  B’ 

.00  1.50  Utd.  Fuel 

.00  Do.  -  B  ’ 


28*/?  25  5.4  28 

20*/?  16%!  4.2  17 

59  .50  '  3.6  55 


;  0.78  .60 

I  1.76  1.20 

!  2.80  1.20 


WAINWRT  ,3.40 

.35  Walker  Hir.  I  27* 

Waterman's  |  6' 

Waterous  |  7* 

.25  Westeel  j  15' 

.30  W.  C.  Brew.  32 


,3.40  2..50  1 

I  27%  24*74! 
I  S',  4'.T!| 


13  12^^  13  . 

3.75  3.75  3.75  +.25 

4.50  4.50  4.50  —.25 

12  12  12  .  . 

2.Rn  2. so  2.80  .  .05 

27  2S:Hi  27  t  ’)t 

6  4>/2  51j  +  1 


3.4  35  .34  35 


17.82:  2.00  l.no  W.  Gror.  ‘A’  )  .33  .30 

20.39:  1.40  .70  Do  Pfd  I  27  2.3 

1.76  .40  .25  Westons  ‘A’  I  26'-i  2H-!  1.9  26>.2  25i'<  26'i!  —  v,  4.525  i  5,650  Aunor 

1.76  .40  .25  Do. -B’  |  263,.  20:.5|  1.9  26i  j  25'.  26'.  .  1  1,96.5  |  ,5,000  Avilla 

27.84  4  M  1.12'4l  Do  pfd  195  87'.,  4.8  9.3'„  92'.-.  9.3'-,  +  1  225  ,  500  Bankeno 

i  ”  S' ■'?"  \  '  i .  IS.lOf)  Bankfield 

I  2..i0  Windsor  Hot.  ;  25  21  ,  .  1  la  oon  Ramai 

I  1.4.3d  Wp*.  C.  Gas  7.75  2.00  ..)  4.55  4.20  4.35  -.10  14.938. 

I  3.30  t.37'ii  Woods  GH  Pf  93  9,3  (  .  .  ,  i.,.  R-rv  %'»nl 

'  'I  •  .  ISjiio  Ba.se  .\l'e(als 

0.13dJ  .  .  .20  Wool  Comb,  j  6  6  |  ..j . . 1 227.600  Baska 

'  0.21  ..  YORK  KNIT.  2.00  1..50  |  ..I  .  5,680  B-Duq 

0.09d  Do.  pfd.  I  33  25  ..  . .  700  Beaucase 

I  2,100  Beav  Lod 

2.29  1.15  .60  ZELLER.S  I  30  26  I  4.1  30  29  .30  +  1,4  405  32,223  Belcher 

19.5U  2.25  l,12'/4  Do  Pfd.  1  48  42  ,  4.8  1,900  Bethlehem 

66,178  Bevcon 
14,000  Bibis 

2.9V  l.jOt  .35  C.  NAT’Li  |  40  .17  4.2  40  40  40  680,  16,140  BicroP 

1.90  1,601  .9fli  C.  Bk.  Com.  46  40'/.'  3.6  43H  413.  45  +  '4i  7,8,34  3,000  Do  wts 

2.49  1.701  .70  Imperial  j  491/4  43V4  3,6  48  4544  47  a-  IV4  86  1,100  Bidrop 

1.80  I. ent  .33  Montreal  J  4.33,  38  3.8  423.  42  42  —  '4  4,%6  1,500  Black  Bay 

2.64  2.20r  1,00  Nova  .Scotia  |  5,5i-a  51  4.2  55i/a  54“,  551-4;  +  i/i  740  3,000  Bonville 

2.76  2.IO1  .50  Royal  I  6434  53  .3.6  57»4  5638  57’8  +  V14  22,218  29,000  Bordulac 

.70  Tor.-Dom.  B.  |  42'i  38'-4  4.3  42'8  41  42'8  ^  I's  1,410  101,600  Bouscad 

"  20,500  Buuzan 

Earned  per  snare  is  amount  earned  in  company  s  tiscai  year;  lor  purposes  of  es.lKKl  Boymar 
personal  income  tax  returns,  'Dividends''  are  shown  on  a  calendar  .year  basis.  9,615  Bralorne 

;  Includes  1956  year  lliscal  years  ending  July  1.  1956  to  June  30,  1957).  Earnings!  6,900  Broul  Reef 

not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deticit.  Yields  are!  11,300  Brunhrsi 

ba.sed  on  calendar  1958  dividend  rale  (including  extras  at  the  closing  price  j  17,125  Brunsman 

Friday  previous),  x  Odd  lots.  "Paid  on  account  of  1958  year.  ,  1  1,700  Brunswick 

- 1,000  Buffad 

t  3.600  Buff  Ank 

NEW  YORK  STOCK  MARKET 

11,165  Camp  Chib 

'  fSupplied  by  Shearson  Hammill  &  Co.l  (Closing  Quotations.  April  29.  19.381  4,7.30  Camp  RL 

5,500  Cdn  Astoria 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked  I  100  C  Collieries 

Allied  Chem  7234  Chrysler  44/8  Int  Paper  92' s  Sperry  Rand  17'.i|  18.3  Do  pr 

Allied  Stores  46'-4  Columbia  Gas  ISi*  Int  T.  A  T,  3.334  Raytheon  23''4  31,490  C  Dyno 

Allis  Chalmers  22?8  Com  Solvent  lO^'s  Jones  t  Laugh  37',2  Republic  Sll.  40' 4  ,  4,210  C  Malart 

American  Can  47  Com’l  Edison  46'+  Johns  Manv.  36')i  i,..  p  voisc  l+i,'  3,425  C  Prospect 

Amer  Cyan  45'4  Cons  Edison  54'+  Kennecott  S,-hpnipv  5,300  Cdn  Thor 

Am  Radiator  12'i  Cranp  27ts  Lockheed  Sears-Roe'k  500  Canam 

Am  Smelt  xd'.i  4.3',+  Deere  32'«  Loews  ci-ell  Oil  70'+  1,965  Candore 

A.T.iT.  17.33i,  Del  it  Hud  21',4  Merck  4838  somh  Par  41'i  6.241  Can-Erin 

Am  Tobacco  86  Douglas  .36' 2  Minn  Moline  South  RR  373'a  43.440  Can-Mel 

Anaconda  4433  Dow  (  hem  .io’,  Monsanto  .30  p.  r,.]  p.,  6,.395  Do  wts 

Armour  Il  ls  DuPont  177',4  Mont-W'ard  .35  c, oil  \  I  53.3,  155,600  Captain 

.A.T.&SF.  19' 8  East  Kodak  lOl^s  Motorola  .36'2  .  .  7,600  Cariboo 

Atlantic  Ref  .15' 2  Kl  Pa.sn  N.G.  32'2  Nat  Cash  R.  .36'-2  Texas  Co.  OS',  ],895  Ca.ssiar 

Baldwin  Lima  ll'/i  Gen  Electric  Sa-is  Nat  Disl.  23' 4  Tex.  G.  Sul.  183*  100  Castle 

-B.  8f  O.  26' 4  Gen  Motors  3714  Nat  Steel  48's  Carbide  S6'4  g.soo  Cavzor 

'Bendix  Avia  46’8  Goodrich  .3734  N.Y.  Central  It's  Pacific  38 's  19,373  Cent  Del 

|Reth  Steel  .39' 8  Goodyear  74'.4,  \or.  .Am.  .Av.  29's^^'"*^'^  .■'f***''  .38'8  ,5,500  C  ent  Pat 

[Borden  66*8  Gi.  Rlwy  3.3ts  .Nor.  Pacific  .3738  ^Td.  Airline  2.3  j  7 .190  pent  Pore 

[Budd  U's  Gulf  Oil  11.334  Penn.  R.R.  l2'8*-'  '‘’-  Bobber  52''* :  14,500  C heskirk 

jC.P.R  2.3  Illinoi.s  Cent  31',4  Pepsi  Cola  2.334  T'.S.  Steel  ,i9'8|  i_ooo  Chester 

[Caterpillar  SS's  Indland  Steel  823+  Phillips  P.  .38's  Westinghnuse  .383a|  )n,.350  Chib  .lac 

iCelane.se  1,3‘b  Ini  Harvester  303+  Pure  Oil  xd40c  .3334  Woolworth  44'-8  2.000  Chib-Kav 

|C.  A  O.  .3.3:8  Int  .Nickel  72  I  Radio  Corp.  3I',4  Youngsfn  StI,  81'+ 1  3,150  Chib  m' 

I  -  39.,300  Chimo 

105  Chrom 

UNLISTED  SECURITIES  itSS.S 

8,000  Coin  Lake 

fSupplird  by  Kipppn  A  Co.  Inc.  I  (Closing  quotations,  April  39,  19.38)  118,000  Coldstrm 

6,000  C.olomac 

Bid  Asked  Cons  Theatre  A  O's  Laurent  6  pfd  20  5.200  Coniagas 

Algoma  Central  23  24  Do  B  2'/a  ....  La  Sauvagarde  50  5:"'’*®“''“''’ 

1)0  pfd  I'i  Continental  Life  60  Ldn  A  Can  A  pf  40  44 

l  Alexand  Bldg  C  III  '20  Cousins  E  D  10  v,„„e„i,  ,  ,4,  ,7=  12.900  C  Bellekeno 

Ang  C  Tel  AC  .30  31  Crown  Life  new  120  1,30  ,  1.200  C  Bela  G 

IBeauharnois  Pr  l,i  Cuban  .S  Sugar  3  McCarthy  MAI  3  29,9,30  C  Callinan 

'  Do  L  H  Pow  311  .  ,7„  ...  B  .2.3  4., Kill  Con  (  Cad 

Bor  Floor  ;'3  iil,  i„V  J,  ’  N  Assoc  n  27.3  34,093  C  Deni.son 

BC  .Sugar  32  n  ol  C  G  isfir  4n  NB  relephone  ll'ii  12',2  47.401  Dn  wts 

Brin  I'ele  C  I  Dover  Insur  9  10  P'S  Trust  17  1 4.20.3  C  Discovery 

I  Bril  Am  Assur  120  130  ;p;a.,iprn  'imsl  23  Oland  Brew  A  14  l,3'/2  •’•'‘''of;  Cr 

iBrockville  I.  62  68  Emp  Life  2.3  pf  .30  Onl  A  Due  RIv  loii  3,6/.7C  Fen 

Tan  Delhi  P  61,  6V4  K„ev  Park'd  1  'o  1  o  V  74  3.000  CG  Arrow 

Can  File  Ac  2u  Fvetsior  ^nw  120  | Provincial  Bank  26  ....  5,,n,|j  c  Halliwell 

Can  Indemnity  2"  [  '■"''  ’2"  ”7' 'V,  4.465  Con  How ey 

Tan  Life  18.3  195  'Call  Brass  70  Sherbrooke  Ir  200  I0.8110  C  Marben 

It  Moi  Lamp  .  10  ,3  P  Br  A  C  Inc  C  12  14  Sov  Life  2d  pfd  lOo  5,631  C  Marcus 


26'/?  21*?  1.9  2«''2  2.5*''4  26*^  —  V4 

26%  20*/?!  25*4  26*4  *  1 

95  87*2  4.8  93*/2  92*4  9.3*/?  +  1 


pk'a  1,500  Acad  Uran 

at#«  2,850  .Advocate 

_!  8.226:Agnico 
■  24,800  Akaitcho 
3,500, Alba  Exp 
7,0  i  9,384  Algom 
*  lOj  Do  debs 
_  11.000'  Do  wls 

17.175, All  Rox 
3,000iAm-Larder 
“J:  2,975  Amal  Rare 

2,700  Am  Nephe 
6.221  Anacon 
200  5,100  Anglo  Hur 

1,000  Ang  Rouyn 
525  16,500  Apex  Res 

XO  83,600  Arcadia 
4,000  Do  wls 
125  .1,000  Area 

5.241  9,500  Arjon 

r,625  7,300  Asamera 

5,600  Atlas  Yk 
435  27,300  Atlin-Ruf 

313  19,500  AubeUe 

I  49,500  Aumarho 
I  9,600  Aumaque 


16.37  16.00  16.37 
97.87  97.87  97.87 
5.60  5.20  5.50 


4.55  4.20  4.35  —.10  14.938' 


YORK  KNIT.  2.00  1..50 


36*2  35%  36 
93*?  93  93V 

44*/?  44*.?  44*: 
79%  78  79*1 


51*/?  51*«4  51*/? 
10  9%  10 

12%  12*/4  12*/4 
13  13  13 

38%  37%  38 
43'/?  43*74  43*? 
10%  97?  10% 

2.05  2.05  2.05 
38'/?  37*?  38*/? 
ll'/4  UVa  IIV4 
12  11%  12 


I  24*4  20 
1  15*)?  15 

!  20  17*/?, 

26*74  21  1 


8%  8%: 
!  56  48 

1  25  23  , 

I  42  35 

I  40V?  34 


3.4  .10  28*4  30 

4.5  28-’4  28*2  28’? 

7'?  7*/?  7*/? 

5.1  24%  23%  24% 


0.29  67/. 

3.06  1.40 

31.49  4.50 

31.49  2.25 

3.48;  .50 

0.69 


1.46  .70 

2.96  1..50 

61.33t  4.00 
5.90  2.75t 

0.37d; 

0.90  1.20 


1.89  '1.40 

.1.33; 

2,47t  2.70 
11.37;  3.00 
0.31d; 

1.63;  1.50 
7.00 
3.75t  2.00 
1.32  Loot 


2.08  1.20 
28.92  7.U0 

2.21;  .60 

2.21;  .60 

1..34  1.25t 


7..161  2.06 
12.05;  1.50 
7.36  2.06 

1.00 


4IV4  37'.ti  3.0' 
13Ai  121x1 
HV4  5V? 

31  26  ,  4.8' 

97%  90  '  .,{ 
48  43*/4l  .. 

7%  6*^'  .. 

14.25  2.70 

I  13%  lO'-k  .. 


1  77V?  6S»/?  5.4, 


13%  13  13*4 

6*.«  6>/h  6*/8 

3OV4  29*/?  30 
95*/?  95'/4  95*/? 
47*2  47  47V? 

4.15  4.00  4.10 
12*2  12*4  12% 
5%  5%  5% 


.30  I.MPER.  OIL 
.30  Imper.  Tob. 
37fl  Do.  pfd. 

.35  Ind.  Accept. 
1.12*/^  Do.  pfd. 

.56*74  Do.  2*^^ 

.25  Ingersoll'A* 
Inglis 

Intl.Cem.  pf. 
Inld.  Nat. Gas 
.40  Inl.  Bronze 
,75  Do.  pfd. 

2.00  Int.  .Mill  Pf. 
.65  Int  Nickel 
Int.  Paint 
.60  1)0.  ntd. 

.75  Int.  Paper 
1.00  Do  Pfd. 

.35  Inter.  Pete. 
.25  Int  Util 
.70  Interp.  Pipe 
Interpr  Util. 
1.35  Inv.  Found. 

1.50  Do.  pfd. 
Isotope 


.75  JA.MAICA  PS  1  25%  23  I  6.5  . 

3.50  Do.  pfd.  ,  101  101  '  ,  101  101  101 

.50  Johns  Man.  | 

.60*  Journal  Pub.  j  16  14  6.4|  . 


19.5U  2.25  1.12*/?  Do  Pfd. 


1.90  1.60*  .90t  C.  Bk.  Com. 

2.49  1.70t  .70  Imperial 

1.80  1.60t  .35  .Montreal 

2.64  2.20T  1.00  Nova  Scotia 

2.76  2.10T  .50  Royal 

.70  Tor.-Dom.  B. 


26  !  4.1  30 

42  ,  4.8 


I  40  37  4.2  40  40  40 

46  40%’  3.6  45%  44^4  45  + 

j  49*4  43V?  3.6  48  45%  47 

J  4.334  38  3.8  42^4  42  42  - 

j  55‘?  51  4.2  55*/?  54*?  5.5*/?!  f 

I  6434  53  .1.6  57%  56^8  57'%  + 

I  42%  38*4  4.3  42* «  41  42*8  - 


Earned  per  snare  is  amount  earned 


26V4  21*/?  3.8 
44%  36'%  .  I 


4OV2  40  ' 

51V?  50*/?|  5.7 


38  .15'/?  .16% 

26  25%  26 

413  4  41  41*4 


NEW  YORK  STOCK  MARKET 

tSupplied  by  Shearson  Hammill  A  Co.)  tClosing  Quotations.  April  29.  19.58) 


KELVIN  AT.  I  8%  5%, 


1,697  I 
20  1107.56 
I  6.67 
165  313.24 


.  ;  42  41%  42 

’  393^  38*?  38*/? 

4.4  85  83>?  84 

4.8  96  94  96 

2.7|  37  36*'4  37 


1  21  20 
1  14V4  12*/?! 


I  151  150  * 

I  5*/?  .V  2 


;  96  9.S  96  96 

i  15*?  13*4  5.6  14*4  13'/? 

I  16^8  12*/?  4.8  15*/?  15*? 

I  17  15*/?!  6.4  17  17 

I  31  28  !  5.6:  30%  slOAs 

js.oO  4.75  j  ..  5.50  5.25 

4.00  4.00  1  '.-I  4.00  4,00 

i  8  S  •  ' 

I  6  .5  ■  5*.  5*-* 

1934  1.5  i  6.8  1934  18*4 

i  18  14'34  7.5  17  17 


)  6  5*2' 

1  13*?  9-34! 

I  17*?  15  1 

I  80  78  ’ 

I  45  42 

:  19  13  ! 

I  15  10 

;2.65  2.00 

1  27%  23%i 
153  140 

»  102*?  97*?’ 
1  86  85 

I  25*74  20% 

'  16%  13 

.6.00  5.00  I 

I  24  20 

,2..50  2.i)0 


8.193  ' 

805  -348.24 


8.43;  2.8.5 
1.67J  .75 

4.84;  1.00 
0.03; 

0.29t  .20 

2.17  1.60 

2.99t  1.25 
1.19  .25 


.60  LABATTS  (  21% 
1.75  Lk.  Wds.  pf.  I  126 
.30  Lambert  ‘A’  j  10 
.30  Do  B'  I 

.50t  Laura  Sec.  j  20*? 
..30  Laur.  .Acc.  A  f  12*? 
1.00  Lawson,  J.  19 

Do.  pfd.  23 

.15  Lewis  10-% 

.51V?  Loblaw  Groc.  ;  95 
.37*?  Do  Isl.  I  31 

.,51*?  Do.  2nd  j  55 

Ldn.  C.  Inv.  I  6 
.50  Lowney  |  24 

MacKlN.S.S.  |  10*74 
1.25  Do  J'fd  96 

1.25t  MacL.  P.&P.  1  66 
.12*?  MacMillan  A  |  26 
.20t  Do. -B’  I  28*74 

Mailman  {  90 
2.50  Do.  Pfd.  j 

3.00  Man.  .Sug.  pf.  I  98 

.60  M.  Lf.  Gard.  j  22 
M.  Lf.  Mill  I  9*4 
2..50  Do.  Pfd.  1  90 

.10  Massey  Har,  7*’* 

1.12%  Do.  pfd.  i  85 

.18-34  Maxwell  |  oV? 

.30  MeC.  (;r.  'A'  |  25 

.50  Do.  R'  I  24*/? 

.40  McColl  Fron.  |  55 
2.00  Do  Pfd.  I  92 

Melchers  8% 

Do.  pid.  14V'i 

Mercury  Ch.  14 

1.37%  Mer.  P.  pfd,  48 

.2,5  Mex.  Light  12% 

.25  Do.  pfd.  137» 

Mid-W.lnd.G.  iL7.5  1 

Milton  Brick  {2.50  1 

.80  Minn  Ont  j  24 
.62*/^  Mitchell  J.S.  {  33 
.25  Mitch.  R.  'A'  |  7% 


[  21%  18*  B  5.8  21  20-34  21 

I  126  122  5.6 

j  10  8'?'  6.0  9'?  9'.?  9*? 

j  20*?  19  *  6.2  20  19'-?  19'? 

[  12*?  10*/?’  5.0  . 


95  80  2.2  95  95  95 

31  28*.?  4.9  31  ZOU  30-'*s 

55  47*2  3.7  55  55  55 


8*/?  8'/4  8*4 

84‘?  84*?  84% 
7'%  7  7V? 

88  8.5  86V? 


24V?  24>?  24*/? 
51*/?  .50-34  .50’4 
89  88*  ?  89 


1.90  1.80  1.80 
.08*8  .08  .08 


2.45  2. .10  2.35 


Rid  Asked  Bid  Asked  Bii 

Allied  Chem  72^4  Chrysler  44%  Int  Paper 

Allied  Stores  46‘?  Columbia  Gas  18%  Int  T.  A  T. 

Allis  Chalmers  221$  Com  Solvent  10*%  Jones  A  Laujz 

American  Can  47  Com’l  Edison  46*?  Johns  Manv 

Amer  Cyan  45-'fj  Cons  Edison  54*4  Kennecott 

Am  Radiator  12*4  Crane  27%  Lockheed 

lAm  Smelt  xd*/?  43*/t5  Deere  .12'h  Loews 


Am  Tobacco  86  Douglas 


Anaconda  44%  Dow  (  hem  .55* 

lArmour  14**b  DuPont  177* 

A. T.&SF.  19*8  East  Kodak  104* 

I  Atlantic  Ref  .15'?  El  Pa.so  N.G.  32* 

Baldwin  Lima  ll*/4  Gen  i:iectric  58' 

B.  A  O.  26*4  Gen  Motors  37' 

Bendix  Avia  46’h  Goodrich  57* 

Beth  Steel  39*  h  (ioodyear  74* 

Borden  66%  Gi.  Rlwy  35* 

Budd  143b  (;ulf  Oil  113* 

(^P.R  15  Illinoi.s  Cent  31' 

Caterpillar  .58^8  Indland  Steel  82' 


Bendix  Avia 
|Beth  Steel 
I  Borden 
jBudd 
iC.P.R 
jCaterpillar 
iCelane.se 
|C.  A  O. 


Bid  Asked  Rid  Asked  l 

Int  Paper  92*8  Sperry  Rand  17*'?! 

Int  T.  A  r.  3,334  Ravtheon  25*4 ' 

Jones  &  Laugh  .17V?  Republic  Stl.  40*4, 

Johns  Manv.  s  Reg.  P.  xd35c  32' s' 

D7  *• ;'?  Srhenley  2r«' 

27+s  Lockheed  «'/,  sears-Roe'k  27' s| 

ofi"  Shell  Oil  70'+ 

i!"''’'.,  ,  ‘'57  South  Par.  41'4 

.d6'z  Minn  Moline  g-v  snuth  R  R.  37'i-s 

7-1*  "a  ,2  ‘So-  O''-  Tal.  49'/+ 

7i  4  Mont-Ward  .3.5  „  Qil,  .N  J.  53-''4 

04%  Motorola  .IB'? 

32'-!  Nat  Cash  R.  .5(i'/!  Texas  Co.  60' i 

.58-'s  Nat  Disl.  23I4  Tex.  G.  Sul.  la^s 

3714  Nat  Steel  48-'»  '  "'O"  Carbide  Sfi', 

57'',  N.Y.  Central  14:.  I  nion  Parific  28  s 


41, i  Nor.  .4m.  Av,  29' s''"''"' 

:.5:.s  .Nor.  Pacific  37-'t8  '’'b.  Airline 


Penn.  R.R. 
Pepsi  Cola 
Phillips  P. 


12*8  I^**I)l3er 

2334  Steel 

.18%  Westinghnuse 


7.85  7.50  7..50 

3..50  3.50  3.50 

4.00  3.50  3.80 

7,35  7.05  7.10 

1.14  1.07  1.08 

.08*  2  .n7’-2  .))8*? 


Int  Harvester  3034  pure  Oil  xd40c  3334  Woolworth 


31*/4  Youngst'n  Stl.  81*4 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.) 


(Closing  quotations.  April  29.  19.58) 


il.7.5  1.25  i 

12.50  1.95  , 

1  24  21%!  6.81 

{  33  33  3.81 
I  7%  7  .  . 


1.60  1.55  1.55 
2.45  2.30  2.40 
24  23*?  24 


o!o9 

Do.  ‘B’ 

11,35 

1.2.5 

LOO 

.50 

Mod.  C.  ‘A* 

1  15'/j 

W'A 

6.4! 

15'? 

2.8ft 

1.40 

..35 

Molson  ‘A* 

1  32 

26 

.  . 

32 

2.80 

1.40 

.35 

Do.  ‘B’ 

1  31 

26*/? 

1 

30'.? 

0..58 

Monarch  Kn. 

IS.on 

3.2.5 

4.85 

22.96 

Do.  pfd. 

1  .70 

.46 

•  ! 

2.22; 

3.00T 

1..50 

Monar.  Mort. 

1  .13 

3.5 

2.34 

1.00 

.,50 

Mont.  Lttco 

1  16 

li'^ 

6.3! 

16 

4.to; 

2.00 

.Mont.  Retng. 

1  39 

39 

■ 

4.90 

2.001 

I.IOT 

Moore  Corp. 

1  70 

64 

2.9 

70 

2.69; 

.84  *-4 

.22% 

Morgan  H. 

I  21 

15*? 

4.9, 

20 

AJgoma  Central  23  24 

I  Do  pfd  1*4 

i.Alexand  Bldg  C  Hi  20 

Ang  C  Tel  AC  30  31 

jBeauharnois  Pr  Li 

Do  L  H  Pow  30 

Ror  Floor  ;’3 

BC  Sugar  32 

Brin  i'ele  C  ,i.) 

i  Brit  Am  Assur  12o  130 

I  Brockville  1 .  62  68 

Tan  Delhi  P  6*4  6 
Can  Pile  Ac  2u 

(an  Indemnity  2*» 

Can  Ufe  185  195 

!(  Mot  Lamp  .  lo  iS 

Can  Sup>  Oil  ..  19%  20 

Cole  Coil  A  .  15 

Do  B  15  . 

Colonial  a  275 

Commerc’I  Life  20 

(.'awthra  A  1*  35 

A  W  Chase  U  .50  55 


Bid  Asked  Cons  Theatre  A 
23  24  Do  B  2*?  ... 

1*4  Continental  Life  60 

Hi  20  Cousins  K  U  10 

30  31  Crown  Life  new  120  1.10 

la  [Cuban  S  .Sucar  3 

;i!!  Daily  Mirror  A  130  I60 

Met  Int  Budge  Lt 

32  *  •  •  •  I  n  of  C  G  Insur  4o 

t\  110  !  Dover  Insur  9  10 

'^2  Eastern  Trust  23 

Cl  Jv  25  pf  .10 

h  4  *>>4  Pack'd  1 

“[I  ,  Kxelsior  L  nw  120 

185  195  j  Brass  70 

jf,  C  Br  A  C  Inc  C  12  14 

iq>/*  20  IGt-West  Life  .  2.15  24.5 

Guay  C  NA  330 

1.5  _  Halifax  Ins.  .  10 

!75  ....  Hudson  Bay  21  22 

20  ...  Imp  Chem  Int  4%  5 

35  iing  A  B  pfd  100 

.50  55  lint  Holdings  17*?  19* 


Laurent  6  pfd  20  u  uoniagas 

La  Sauvagarde  50 

Ldn  &  Can  A  pf  40  44  ^""B^r/keno 

Monarrh  Life  27,5  1,200  C  Bela  G 

McCarthy  MAI  3  29,9.50  C  Callinan 

'>9  R  t.'looCon  (  Cad 

N  Lite  Assor  n  275  34,093  C  I)eni.«on 

\R  Telephone  11'?  12V?  47.401  Do  wls 

NS  Trust  17  H.20.5  C  Discovery 

Oland  Brew  ,A  14  1.5*?  5.865  (  East  Cr 

lont  A  Que  RIv  ino  .1,675  (.  ben 

.  .  3.000  (G  Arrow 

i Provincial  Bank  26  ....  c  Halliwell 

4.465  Con  Howey 
Sherbrooke  tr  2ni_'  lii.Si'OC  Marben 

Sov  Life  2d  pfd  IOd  5  g3,  ^greux 

Strategic  M  12%  13*?  10,700  C  Monison 

Stnd  Fuel  4'/i  p  35  40  2.0(*0  C  .Mosher 

Stew  A  Lloyds  2*'4  ^%  !271,959  Con  Negus 

I  Sun  Life  Assce  321  324  7,5(K);Con  Nichol 


iStew  A  Lloyds  2* 
I  Sun  Life  Assce  321 
I  Tor  (ren  ins  2o 
j  Waterloo  M  6 

'  Western  Life  55 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  James  Richardson  A  Sons) 


101  102 
86  86 
23'%  23% 
13»4  14 


I  26  20'’*  4 

!  25  18 


5.7  26  26  26 


14V4  5.9  17  16*?  17 

2.00  :  t 


7Th  '  10%  9%  10 

12*»4  7.4  1.1*4  12**4  12*»4 
9*?  5.4  ll»2  11  11'? 


.70  .  20  NAT.  DRUG 

.60  .15  Do  Pfd. 

.60  .30  Nat  Grocers 

1.50  .  75  Do.  pfd. 

.32  .16  Nat.  Hose  ‘B’ 

1.77*?  .80  Nat.  Stl.  C. 
1.60f  .70  Nat  Trust 

1.65  .45  Nfld  Light 

.62Va  .45t  Niag.  Wire 
4.00  1.00  N.W.  Util  pf. 

2.00  .50  Noranda 

Nor.  Star  Oil 
2.75  .68  N.  Q.  Pow.  pf 

l.SOr  .50  OGILVIE 
7.00  1.75  Do.  pfd. 

1.15?  .6.5t  Ontario  Loan 

1.50t  loot  Ont.  Steel 
Orange  Cr. 

3.95T  1.80  PAGE  HER. 

.80  Paton  Mfg. 

.80  .  Do.  Pfd. 

.25  Paul  Ser.  S. 

Pembina 


I  13*?  11*/*!  ..I  13‘?  13  13 

I  13  11%,  4.8t  13  12%  12% 

j  21*/4  20  '  3.0!  . 

I  27  24%  6.0  27  27  27 

5,00  3.50  I  !  5.00  4.75  4.75 


I  Bid  Asked 

!  Industrials 

Alberta  Dist  i.35  1.45 

Do  VT  1.20  1.30 

BC  Tel  43.00  43.75 

BC  Turf  A  C  90.00 
Capital  Est  3.25  5.50 

Inter  Brew  B  4.10  4.25 

Lucky  Lager  4.90  4.95 

Neon  P  com  12.25  13.00 


dson  A  Sons)  (dosing  quotations.  April  29.  19.58) 

LISTED  STOCKS 

Oil%  jGiani  Mascot  11 

«  \  Ind  Mines  .0.5 

BhSC  M  .01 

C  collieries  4.2.,  4.Jj  veiit  .06 

Inld  Nat  Gas  5.87  6.00  Pac  Nick  M  .60 

Mid-W  I  Gas  L.dO  1.60  B„riier  .0,6' j 

Peace  River  3.t.oo  40.00  Exnlor  17 

Vanlor  Oil.s  1  19  1.22  Quaisino  21 


’  22*4  ' 

19%, 

20 

19’8 

20  — 

t  2,190 

Pac  Coast  T 

38.00 

.Anicr  Stand 

.06 

.07 

Sunshine  L 

.10 

41',j 

37*?: 

3.5, 

West  Pap  A 

24.00 

Beaver  Lo  U 

.14 

.16 

Taylor  Brid 

.20 

42*? 

4.3' 

4,5 

45 

45 

35 

Do  B 

24.00 

2.5.0ft  1 

1  Beth  Cop 

.86 

.90 

Vananda  (1948* 

.01'? 

10-% 

9  , 

7.51 

10 

10 

10  +  1 

1 

Sun  Pub  A 

9.25 

9.50 

Canam  Cop 

.13 

.20 

jW’est  Explor 

82% 

75  1 

4.9 

80 

80 

37**^ 

80 

38*/?  1*/. 

100 
i  2.683 

jW  Plywriod  B 

13.75 

14.50  : 

Canusa  Cari  G 

04 

iFarwesl  Tung 

.09 

I  141  125 

I  26*4  24 


CALGARY  OIL  QUOTATIONS 


.S.2  26*/4  26  16*/4 

7.1  19  19  19 

3.10  3.10  3.10 


I  (Supplied  by  Jas.  Richardson  A  Sons)  (C 

Bid  .Asked  Bid  Asked  i 

lAltaGas  1475  1500  |C  Potash  25  .SO  iKeno 


C  Fortune  3’?  4*?  Freehold 
Ontury  .S  .S*-4l  Gateway 

Claybar  1.5  16  Kenare 


Edoran  7**  8%  Leamac  6 

FtSUohn  290  300  Led  (aim  a 

Freehold  1*'4  2  Monarch  4 

Gateway  .1  .  N  Cont  1 


Closing  quotations.  April  29,  I9.S8) 

Rid  Asked  Bid  As 

o  n  14  1  Select  6 


BV?  Share  .5 

9  ,Tran.sfield  2' 
5  W  Warner  7 
l%WMavgil  160 
Vork  6 


.  i  8*  ?  8*/?  a*/? 


17V4  16*?  16% 
6.2'  32  31*?  31% 


I3..50  2.00  '  ,  3.25 

1  33**4  29  1  2.6  30*.? 

;  27%  23  5.8  27*2 

I  17'%  15*2  6.8  17*4 

1  17*4  16  6.6  16*? 

I  IIV?  10*2  7.31  11*4 

12.90  2.50 

I  30  29  , 

I  48*?  42  I  4.4'  .  .. 

i  19*4  16%  3.2  .... 

I  15»?  14  ... 


1  4.5  40 

I  12  7*. 

,3.25  2.50 

I  27'?  2.5*. 
!  23-H  21 
I  12  6 

I  14*4  13 


27.38 

2..50 

.62*? 

Do  Pfd. 

43 

41 

5.8 

2.56 

1.60 

.90 

Penman’s 

23'*4 

23V2 

27.56; 

6.00 

3.00 

Do  Pfd. 

10.5 

100 

5.2 

3.10; 

.35t 

.20t 

Peoples  Cr. 

15'/? 

13 

80.381 

6.00 

Do.  ptd. 

98 

90 

6.3 

.5.73; 

2.37% 

1.25 

Photo  Eng. 

45 

38 

1 

1.85 

1.501 

.30 

Powell  River 

34*? 

28% 

5.2 

3.27; 

2.00 

..50 

Pow.  Corp. 

60*/4 

.54% 

3.4 

15.05 

2.25 

1.12 

Do  1st 

48 

42 

4.7 

15.05 

3.00 

i..5n 

Do  2nd 

67 

64*4 

4.9 

2.91 

3.00 

1..50 

Price  Bros 

43''»4 

:t4% 

8.0 

180.141 

4.00 

2.00 

Do  Pfd 

90 

8.5 

4.4 

0.86; 

1.00 

.25 

Prov,  Trans. 

12'*4 

11 

8,3 

2.17 

1.40 

.70 

QUE.  POW. 

31*2 

27% 

4.6 

!  1.08; 

.75 

.4.5 

Que  Tel 

2:1 

18% 

1  1.00 

.75t 

.30; 

Quinte  '.A' 

10«? 

9 

7.1 

1.52r 

.50 

,2.5 

RAPID  GRIP 

9*? 

1..34; 

.70t 

.30 

Reitmans 

14 

12*/? 

5.0 

.41 

River.  "A" 

12 

11 

2.39d 

Do.  B*  1 

1 

1 

3.60; 

.80 

.40 

Robert.  Mfg. 

13 

11% 

2.2 

4.60; 

1.24T 

..50 

Do.  pfd. 

18 

17 

1 

.80 

.20 

Rubuison  L. 

12% 

10 

7.3, 

4.02; 

1.00 

.25 

Do.  pfd. 

15 

13 

1.51 

.80 

.40 

Roe  A.V. 

14 

12% 

5.8 

3.20*4 

Do  Pfd. 

100 

98 

.5.8 

2.42 

.80 

.20 

Holland  ‘A' 

15 

13 

3.3 

2.02 

.40 

.10 

Do  B’ 

24% 

22-'*  4 

28.47 

4.25 

1.06*4 

Do.  Pfd. 

86 

76 

5.3 

0.1.5 

.26 

.06*2 

Royalite 

14*? 

ll’s 

2.21 

4.08 

1.31*4 

.66 

Do.  pfd. 

28 

21 

6.3 

- CANADIAN  BONDS - 

Quotations  supplied  by  Investment  Dealers  Associotion  of  Conodo 


.21  .17*?  .19 

23.50  22. .50  23.25 
1.44  1.38  1.38 


1.74  1..50  1.64  I 

77.00  76.00  76.00  | 

.10*?  .08  .08*2 


Uum  Govt.  Bonds: 
3''^'  Perps  84** 

2%,  Jan  1  '58  94 

3*4  June  1  76  92 

3*-4  Oct  1  79  9U 

,134  Mar  1  98  94' 

3’?  May  1  70  97" 

3  May  1  61  90-* 


Bid  Asked  .Municipals: 

J-,  Montreal  3  60  96 

Do.  3  64  901? 


2  May  170  9, -4  9H  Kegina  3-%  72  83'? 

May  161  ■W'-x  st  John  .T-2/70  8.V  j 

iThreeRiv  3V?  64  9o 
Victor,  Loans;  loronlo  3-67  8,d 

3  D<t  (.DthV)  lift  12.D  iWinmpg  2-'4-66  86 
3  60  (klhV)  99'.2  9934  vancouvT  3V3/75  83 

3  62  (7th  V)  9SD4  99  „  „  ...... 

I3  63  (8th  V)  9S'4  981-1 !  Navigations 

3  66  (9th  V)  67  97(4  .MgomaCH  .S  ,d9  142  14 

iCanada  SS  4/66  92  9 

Dom.  Govt.  Guaranteed:  | 


3  M-.59  100  100*/4  Bell  Tel 

3  61*66  96*4  96**4  | 


I  20*4  17*2 

I  10  9*2! 


ST.  L.  CORP 
Do  Pfd 
Sangamo 
sSarnia  Brge. 
Scarte  A’ 


4.50 

2.25 

Do.  pfd. 

99'?  97 

4.5 

93% 

98'% 

98% 

1.95; 

1.00 

Scythes 

I*)!., 

12 

2.60; 

1.00 

Dom.  Glass 

74  60 

2.9 

70 

68 

70 

—  1? 

1.48 

.17 

Shawinigan 

26*? 

•ji". 

2.6 

.70 

.35 

Do  Pfd. 

16  14V? 

4.6 

I.5V4 

15 

15':4 

2.00 

1.00 

Do.  *.A’ 

4.5*4 

43 

4.6 

.50 

D.  Magnes. 

lt':4  9  , 

10 

10 

in 

—  a. 

100 

25.03 

2.25 

l.H'V? 

Do.  'B' 

51 

■>'  1 

4.9 

2.10t 

.50 

n.  Oilcloth 

.34  29  1 

34 

33*? 

34 

F  *.? 

1,225 

2.61 

2.05t 

1.1.11 

Sherw  .  Will. 

35 

.92' 4 

6.2 

l.OOt 

Dom  Scottish 

24  ;!2  : 

. .  1 

24.24 

7.00 

3..50 

Do  Pfd 

131 

121 

5.4 

2.50 

.62*.? 

Do  Pfd 

44  42%( 

. .  1 

2.46 

1.40t 

.30 

Sicks 

26*? 

21% 

5.4 

1.00 

.50 

Dom  Stl  Coal 

23  18 

5.0 

20 

19*.4 

19*4 

—  *'4 

385 

I.4O1 

.30 

D..  V.T. 

26*? 

21 

3,4 

1.25 

.31'4 

Dom.  Stores 

59  51 

2.2 

59 

57-'4 

59 

f  1*4 

1 .852 

2.48; 

1.00 

Silknit 

17% 

IS', -4 

5.7 

.50 

.25 

Dom  Tar 

12'''«  10  1 

4.0 

12*z? 

12*» 

12'? 

f  *4 

10.708 

20.32; 

2.00 

.,50 

Do.  ptd. 

38 

.38 

5.6; 

1.00 

.50 

Do  Pfd 

21*?  18% 

5.4 

21 

20 

20 

—  1’? 

.365 

1.83; 

.60 

,30 

Silverwd."A** 

11 

10*4 

5.6 

.60 

..30 

Dom.  Textile 

9'4  7 

6.6; 

9'.. 

8% 

8% 

3,955 

1.74; 

.60 

.30 

Do.  B 

11 

10-% 

5.6 

7.00 

3.50 

Do  Pfd. 

118  117*4 

6.0 

3.14 

1.20 

Simon&Sons 

33 

.31 

3.6 

Dom. Woolen 

50  .20 

.25 

.25 

.25 

75 

5.00 

1.25 

Do.  pfd. 

90 

86 

Don.  AMudge 

1.03  .60  . 

1 

1.21 

.50 

.12*.? 

Simpsons 

IS", 

IS', 

2.7 

.75t 

.30t 

Donohue 

12  10 

• 

3.18 

1.00 

.50 

Slater 

18*v 

18 

Dow  Brew. 

351?  30 

4.6 

.1.5' 4 

,3.5 

35 

272 

I7..54; 

2.80 

1.40 

Somm.  Pfd. 

48*? 

47 

6.2 

.50 

.20 

Dupont 

iR'a  Lid, 

18 

17% 

18 

4.430 

3.54 

2.00 

.51) 

Southam 

44 

38 

4  8 

3.75 

.93-'4 

Do  Pfd. 

81  77 

4.7| 

79 

79 

79 

—  1 

5 

.3.63 

2.50 

1.25 

So.  Can.  P. 

56 

50 

5.0 

27.48 

7.00 

3.00 

Do  Pfd. 

1,31*? 

118 

.5.4 

E.ASr.KOOT. 

7.00  7.00  1 

4  97 

2. Oi'l 

7^ 

Stan.  Paving 

39 

3,1' 4 

5.2 

4.25 

1.75 

Do.  pfd. 

no  103 

6.7 

103 

10.3 

103 

S 

0.64; 

.60 

.30 

Stan.  Radio 

Li 

1214 

4.4 

Eastern  Steel 

1.00  .50 

.60 

.lo 

St.  Brock  ‘A' 

7*2 

Do.  2%  66*71  91*» 
Australia  4  70  94 

Int  Bk  3*.2/69  89 


Provincials: 
Brit  Col  3  60 
j  Do.  3  69 
iManHy  3*?  74 
Manitoba  3  63 
Do.  4*4  68 
Do.  4  69 
N  Bruns  3  59 
Do.  3%  65 


9,1%  94%  i  Do. 
96  96%  I 


ils:  c  (.ement  3**4/7d  8o  87 

3  60  96  ...  5*4  78  100%  101*? 

.1  64  90%  ^  Met  Ur  6% '62  8.1  8,5 

3  68  86  '■■'(■(  elanese  3  62  92 

1  70  84  ....  CChem  5*4  71  89  91 

3  72  81’s  (  M  3**4  74  87  88 

3*4  61  94  ,5%/77  10.5*?  106*2 

3*  2  64  91  Can  Oils  4  76  9(i*?  91*? 

3'*4  72  83'?  Cockshut  4*4-65  84 

3*?/70  85' 3  ....  ( i  e*  4' 2  6.5  89  91 

3V?  64  9(1  .  .  .  .  ^ 

3'67  85  ....  Cons  Den  5  62  9.5  96 

2?4,66  88  !!!!  Cred  Fonc  565  9.5  97 

3V?/75  83  !!!  4'?  70  90  92 

.....  Dm  Fdy  4’?  '69  94 

d  Navigations:  5,^  j„.,  jn4 

I  ,S  ,D<l  142  144  nom  Tar  S  fiS  99'-s 

;  4,66  92  94  Dryden  4'4'74  93(j  94 

.  Eaton  -Ac  4*?  76  93 

4  70  94*  a  95*,?  Eddy  Pap  4  75  87  89 

4* a  67  93*?  99*?  Fed  Grain  4  64  91 

3%  79  86  88  GMtrAC  4  64  94  95 

4  81  92*  a  106>?  107*/2 


*4  79  86  88  .GMtrAC  4  64  94  95 

4  81  92*  a 

5  72  102*?  103%  Plains  4  6.^  118 

.,70  81  'Gunnar  5  60  100*?  lOO-"* 

4'80  &5  ;  Hud  Hay  4  75  89  91 

4'67  88'?  Imper’l  Oil  3  69  90  91 

4/69  89%  imp  Tob  3  70  86  88 

4/77  96  9(v*4  !  Ind  Acc  5*2/73  99*? 


58'^  Can  Eloc 


.55t  .20/  Easy  Wash 

1.60t  .30  Econ.  Inv. 

1.50  .37',12  Eddy  Ppr.  C 

1.00  .25  Do  'A’ 

1.00  .25  Electrolux 

.40  .20  En.  i  H.  A 

.90)  .90t  Equit.  I.ite 

1.04  .  52  Estab.  Pfd. 

1.50  .3T’4  FAM  PLAY 

1.50  .  25  Fy.  Farmer 

1.35  .3,1  Peil  Gr.  'A 

1.40  .35  Do.  ptd 

Fleet 

2.40  60  Ford  Motor 

S.OO  1.25  Do.  'A' 

5.00  L25  Do.  'B' 

Foreign  Pow 
.95  .25  F'oundat  Co 

1.50t  .90'  Fraser  Co. 

I.IOT  .12‘/4  Freiman 

4.N  112'/a  Do.  pfd. 


I  7.4  Tl,.!  6.0: 

i  35  31  4.8 

1  40  37 

I  41'.s  37  2.4 


I  411',  37'-j  6,0  38 

I  78'/  66)/.  6.8  74 

I  75  74  :  6.8  75 

5.00  3  75  .1 

I  22'+  16'-j  4.3  22I4 

I  25’,  221«  6.8  24'/a 

I  12'-a  12  :  .  .  I  .... 

94  92  I  4.8|  .... 


.10  Do.  -B 

.60  Stedman's 
I.IOT  Steel  Can. 

.25  Stuart  Oil 

.70  sSup.  Pr.  Pf. 

.40  Supert  ‘Ord' 
2.50  Do.  pfd. 

.70t  TAMBLYN 
1.00  Do.  pfd. 

.25  Taylor  Pear 

12'?  IH)  DIU 

Lit  rh.  Can.  Inv. 
Piplop  lailor 

.20  Tor.  Kiev. 

.75  Tor  G  Tr. 
Loot  Toronto  Iron 
l.OOt  Do.  ‘A’ 

2.50  Tor  Mort 
1.20  Trad.  Fin.  A 
1.00  Da  S'rti 
Tr.  Mount. 


.1.1  33  .13 

90  90  90 

18%  18  18% 

I7V4  17»'4  17*4 


131*?  111*?  131*2 
39  37*4  39 

13%  13’?  13*2 


22%  22  22% 
17  1634  17 

lOOV?  99  100% 


I  Nfld  3/68 
I  Do.  4%  64 

!  Do.  4  74 

'Novas  2%  66 
i  Do.  3*^  70 

1  Do.  4*4  69 

jOnt  Hy  1  64 
Do.  3%  79 


t  Do.  4  76  97  97* 

lOntario  4  .59-61  99-%  100* 


iBCElec  3*  4 '67  88'?  .. 

Do.  334/69  89% 

Do.  4*4/77  96  9^4 

!  Do,  .134  80  S.l^a 

Do.  4*4  81  91 

Do.  S'%/77  101%  101% 

Calg  Pr  3*4/72  90 
Can  Elec  4  68  86 
CPR  3*4  72  89  90 

Do.  5-83  971?  93Va 

Gat  Pwr  .1*/4/70  89  90 

IGLPow  4*4/75  88  _ 

iLowrStL  334/65  84  .... 

jMcLarPr  3  69  88Va  .... 
T  Mex  Light  5  7.5  82  — 

Mar  Flee  4/75  86 
NtldL&P  3*4/66  89 


24  18*4  4.8  24  2:1*?  24 

42*4  42  ,  42  42  42 


19  16*4  6.2  19  18*?  18*? 

35%  29*4  4.5  .15*?  .14  .^5»? 

29  2534  5.4  27%  27%  27% 

30  24  5.4  27  26  26 

102  101  4.8 

38*4  313?  6.5  37  ,1534  36% 

40%  37  5.0  40  40  40 

«1%  38%.  2.1I  49%  48*?  48 


P  of  Que  3  59 
i  Do.  434  77 


Que  Hy  3  60 
Do.  3*4  74 
Que  M  C  3  62 
Do  1  72 


iSask  3V4'62 
1  Da  3%.  65 


)  Mex  Light  5  7.1  82 
Mar  Flee  4/75  86  .... 

98'4  99-.U.„jLtP  3'4/66  89 

MV  ok  '>“•  •••• 

89'.4  90' 4  I  In  .4  72  97'.+ 

^Nor  GP  4'i,'67  92 

‘  'ShTwlnk  ^4,  70  90‘t 
98V  '991/  ^ 

Do.  4'-‘4  76  98'’4  9<W4 
o.  VVCoast  .i'.s  88  89' a  90Vj 

:  Do  4,71  90'^  .. 

98'3  99' i  Real  Estate: 

86' J  83'9  [  Alex  Bldg  6,  62  100 
O.i'a  96'a  HaHour  4/63  78  .  . 

93' a  il'alKatonB  SVa,  68  90  91 

97' 4  98' 4  I  Do  5/73  98  9915 

!>8'4  j  Do.  SV4/76  100'.4  IOIV3 

103’'4  10414  iGlen  Inv  5/59  128 
99'a  100  ;  Hotel  LaS  5/65  92 

100  lOOt^  ;  Ld  7'clson  4/67  87 
9il'a  92  i  Morgan  Vka'e?  89 


'4  80  o.i'.a  '  Do.  5' 4/74  97 

4  81  91  j  Do.  4'a/74  91 

>4/77  10114  10iy4  I  Do  514.  77  100  102 

4/72  90  llrvingOil  .Y'4  67  97 

4  88  86  IMapLM  3''4/63  88 

’4  72  89  90  Massey-H  .i  67  94  96 

5,83  97',i  9314  !'*'dwest  .3  70  87' 4 

/4/70  89  90  .Pembina  4*4 ‘71  93 

4/75  88  ....  Do.  5  72  93 

''4-65  84  ....  Phillips  5  68  94 

3  69  88i,a  '  PDce  Br  3' 4  66  90 

5  7i  82  Pronto  Cr  5  60  99'4  10O 

4/75  86  "  (SN'atGs  5*4  83  132  135 

4/66  89  StLawCp  5  72  97  99 

2:74  911-4  ....  Sask  Pipe  5  72  94 

4  75  90  J.”.*  himpson  4*4  73  96  98 

5  72  971.4  ....  Stanrock  5*4  63  86' a  88 

'a '67  92  ....  Stan  Cr  5' 7  62  83  85 

4  67  85'-4  ....  Sll  mlira  i'4  73  98 

4,70  90‘/4  ....  ’TrC  db  5.83  87  140  145 

'.4  72  851^  WinEqpt  4'2  70  93 


lAbitihi  412  66  96  97 

90Va  I.A.iax  Pete  5  61  81 

Brazil  Tr  4'7  71  74  76 

.  ..  |C  P  R  3'. 2  66  92  92: 

Do.  4  69  9,31/4  96 

Can  Petro  4  72  86  88 


Home  Oil  5  71  115  117 

0/39  128  Do  3% '71  106  108 

-  in  Loblaw  4%  76  116  118 

^  NeuSuper  5  W  83 

1*?/67  89  Shawin  5%  72  111  112 


;  Industrials: 

Abilibi  4  74  89 

:  Do  3*-^/67  92*?  95 

[.Algom  Ur  5  61  97*?  98*-. 

lAlumin  4*?  73  96‘'4  97 

BC  For  4*?/81  80 

B.A  Oil  5*4  77  IOU4  102*^. 
R  &  H  5/63  92 

Hums  4  63  94  M 

Que  Pow  3,  62  92 

C  Brew  3%/67  to 


»  20  8.600, C  Northland  .30  .25*?  .26 

^  2,0.50  C  Persh  .12  .12  .12 

?  55  1,000  c  Red  Pop  .09  .09  .09 

27.100  C  Regcourt  .15  .1.1  .13 

20.500  C  San  norm  .08  .n(v  .07' 

faC  17,985  Con  Sud  .72  6ft  .72 

1.74.5  Con  Mogul  1.2.5  1.19  1-20 

21.3.50 /■  Tuncsten  ,1.3  .H»%  .11' 

il  29.  19.18)  1.000  (onwesi  .1.00  2.90  2.90 

.1,.528  Cop-Man  08%  ,08  .08 

9.317  (  oprand  L.12  1.26  126 

.^1  11  12  1  1,62.5  Cournor  .07’?  0T%  .07' 

I'S  .0.5  .08  *  .1,000  Cresiaur  .10  .09  .10 

Vj  01  i  10,000  Crovvpat  *0  .09  .09 

.00  .09  1.56,143  ITu&co  .18  .1.5  .17' 

1  60  61  (  16.500  Daerinc  22  .19%  .19' 

er  '0.V7  07  I  28.170  D  Aragon  .21  .19  .21 

J7  !i9  I  5,599  De  Cour  .24  .22V?  .2,1 

21  22  ’  500  Deer  Horn  .15  .15  .15 

12,240  D  Eldona  .11  .08*?  .09 

,  ,1'^  3.600  Uetnite  .30  .47  .47 

,  *  5.309  Dome  13.7,3  15. .30  15.50 

■>n  300  Dom  Magnes  10.00  10,00  10.00 

',.11  7>oi  107,000  Donalda  .16  .12  .12 

481  .01'.a  .01' a  ,4,3,K1  Duv.aii  ,12'  3  .11  .12 

'  no  '■  7.500  E  Amphi  .00  .  08  .08 

ng  .09  .10  :  28,525  East  Mai  1..3.3  1.41  1.42 

- I  11.72.3  F.asl  Suit  2,00  1.70  1.71 

7.000,Easl  Met  00  .07i.a  .07 

I  13,400  East  ,\Iin  ..18  .31  .3.3 

I  1 171,373  Elder  .82  .76  80 

24.200  Eldrirh  .29  .  23  29 

Til  -9  I938I  1  87.900  El  Sot  .13  12  .12 

Til  29.  19, ,81  I  24 

Bid  Asked!  41.600  Exp!  AM  21  .17*?  .19 

!  6  8  4,625  Falcon  2.1. .50  22. .50  21.25 

.5  6  6.454  Faraday  1-44  1.38  1.18 

dield  3^4  4  1,645.  Do  wts  .45  .45  .45 

arner  7  10,000  F'west  Tung  .11  .09*?  .09 

k’gll  160  2.18.500  Fed  Kirk  .08  .0.5%  .06 

6*4  7*?  4.(ino  Francoeur  07*-?  .07  .07 

■  ■■  - ,  22.025  Frobisher  1.74  1..50  1.64 

20  Frob  debs  77.00  76.00  76.00 

122..540  Gaitwin  .10*?  .08  .08 

87,843  Galkeno  .82  .61  .65 

5.602  Geco  Mines  .ll*/4  .10*?  .11 

9f  Canada  i.ooi  (ienex  .12  .12  .12 

4/7o  to  87  500  Geo  Scien  .11  .,11  11 

i  7M  Hinu  imu  2.000  Giant  Mascot  .10*?  .10%  .10 

i  kVa?  M  15,671  Giant  VK  7.00  6.40  6.60 

1  62  92  32.12.5  Glacier  2.00  1.7.5  1.90 

.  eq  01  148  Glenn  I  ran  .12  .12  .12 

74  8V  88  8.500GoldaIe  .17  .1.5  .15 

.  77  insiH  lAki..'  .14.000  Goldcresl  .12  09  .09 

4^6  90'?  91*?!  2.000  Gold  Eagle  .06%  06  .06 

.65  «  I  43.SnnGnld  Man  ..33  ,29  .29 

,1^5  M  oi  'l  13.690  Grab  B-.iisq  nS'a  .98  .98 

5  68  91  I  .36.12.3  Grandroy  39  .27  ..39 

5  62  95  96  8.951  Grandur  1  26  1.96  1.15 

565  93  97  i  105.359  Grevhawk  .21  18  IS 

6  70  90  92  19.799  Gutrh  .11  10  19 

-69  «  3..3nor.iilf  Dead  os',  ns  na 

T-S193  194  22,469  Gunnar  17.90  16.99  17.99 

5  60  ’So, 4  12.969  Do  w„  ^9  7..33  R..39 

W74  93ll  94  '  '-200  Gwillim  ^7'.a  .96  .96 

'-S  oa  18.6.30  Halmon  .38  .49  ..ifl 

T-5  07  00  4.200  Hard  Rock  .09' a  .09  .09 

4  64  01  44.600  Har  Min  .1.3  .10  .11 

4  64  04  05  8,000  H  of  Cakes  .07  .07  .0/ 

!1^1(«'-,Iok  8R..3.30  Headway  .6,3  ..38  ,58 

4  67  <8..30n  Heath  .09  .  06  .01 

i  60  now  19fl*.4  34.500  Heva  .06  .04'7.  .0.1 

m  S?  1..39flHich-B9ll  1.36  1.3,3  1.^ 

Us  on  01  !  5.19.3  Hollinger  22.90  21.00  22.09 

3  -?,  R6  :  .350  Hoyle  4.30  4  0.3  4.0.3 

M16  “  i  6,739  Hugh-Pam  .19  .17'/a  19 

W74  23,900  Ind  l.akP  .07  .  06  .06 

■;  700  Inspiration  .30  .46  .46 

'  -7  inn  192' ■  8-830  Int  Ran  .■24'a  .22  ,24 

,.-7  100  102  l,,795  1ri.sh  Cop  1.19  ,98  1.9.3 

,3,190  Iron  Bay  1.89  1.62  1.79 

5  67  94  06  2.090.1  Waite  14  .14  ,14 

-70  .33.-200  .larobus  11.3  l.ns  1.17 

,'’  ,7,  03  *  '  59.9.31:  .layp  Kxpl  .63  ,6i  .65 

5  77  03  "  4.399 , lea nettp  .10  .09  19 

-66  04  60.840  .lelhcop  .18  .161a  .16 

’  ™  9.0on.IoburkP  .13  .12  .12 

5  60  9914  199  4.490  .lolip,  .24  .22  23 

I  6-  137  176  I  S..300  Jonsmilh  .lava  .10  .11 

5  77  07  M  1  13'821  Jowspy  .48  .44  .44 

6  -7  04  .  4.000  Kenville  06  ns'a  07 

1  73  06  06  12,550  Kerr  Add  18.00  17.7.3  18.09 

i*  67  661  66  2,600  Kilembe  2.9.3  1,99  1.99 

*  67  83  ^  6-  3-8O0  Kilem  wls  .69  ,.39  ..3r 

I  A  oa  8.790  Kirk  Hud  .96  ,95  .Of 

16  6-  ,49  ,46  >2.365  Kirk  Min  .47  .41  .4f 

70  o.  ™  3.,30fl  Kirk  Town  .19  .19  .li 

=  ■  2..344  Labrador  1.3.75  15.12  1.3.12 

Ipi:  12.109  Lake  Cin  1.10  .93  l.nt 

.3,9,30  L  Dufaull  .63  .60  ,6f 

a  66  96  97  11.000  Lake  Ling  .ini-a  .98  .K 

5  81  81  5.3.7.30  L  Osu  .24  .19  .22 

3  7>  -4  26  ,  1.76,5  L  .Shore  8.15  4..3,5  4. .5.’ 

:a  66  92  92171  5,199  I.Wasa  .21  .19  .21 

4  69  9,'.1/4  56  1,400  La  Luz  3.00  3.99  3.0f 

4  72  86  88  1  j75  Lamaque  2.79  2.69  2.7f 

•3  68  89  54,159  1.42  1.35  1.31 

4  66  92  94  i  21,799  Lcxindin  .95  .94ij  .05 

4  61  9713  981a  j  13,9,50  LL  Lac  1.94  1.82  1.8! 

i4'70  107  110  I  49,684  Lomega  .0413  .04  .94 

.3  71  115  117  i  1,5,850  Lorado  .51  .49  .5(1 

'4 '71  106  198  I  2.750  Do  wls  .32  .27  .2f 

'4  76  116  118  9,500  Louvict  .lOVa  .09  .Id 

*  M  83  99,809  Lyndhiirsf  .21  .18'a  .20 

la  72  111  112  41,315  Macassa  3.0.3  2.75  2.83 


)5'a  .05'/a  .300.Matatph 
0  3.2.3  12,866  Mayburn 

iO  .51  760  McIntyre 

19  .52  17.700  .McKen 

15  .05  3,660  McMar 

W  16,37  9,050  MeWat 

17  97.87  15,000  MenI  , 

!0  5.50  13,483  Merrill 

13  .43  1,000  Meta  Uran 

14  .14', a  6,250  Midrim 

39  .40  23,295  .Milliken 

70  .  70  4,100  Minda 

42  .45  1,127  Min  Corp 

37  10.37  14,290  Min  End 

30  .30  48,283  Min-Ore 

04  .04  2,600  Moneta 

fi'll  .'17  6,272  Multi-M 

07  .07  30,800  Nama  Cr 

81  .81  4,400  Nat  Expl 

08  .  08  6,200  N'ealon 

80  1.80  1,750  Nello 

OR  .08  5,400  Nes  Lab 

22  .23  14,200  New  Alger 

06  .06'/^  11,297  New  Ath 

12  .14  1,000  New  Bid 

12  .14  6.000  New  Cal 

.30  2.35  7M,514  New  Delhi 

05'a  .06  37,430  \  Dicken 

16  .)6'a  23,300  .N  Fortune 

ORi-a  09  7,125  N  Harri 

.14  ,14  2.500  New  Hosco 

10  .10  4, .374  New  Jason 

70  .71  6, .300  N  Kelore 

20  .20  11,300  Newlund 

23  .  23  9,400  \  Man 

21  ,24  42,900  N  Mmda 

92  .92  114.9.37  N  Mylamn 

1.3  .15  15,000  Newnor 

95  .  96  12,500  New  Rouyn 

85  83  12,430  N  Senator 

11  .12'a  6,400  New  Taku 

03'a  .07  15,800  Nick  Rim 

06  1.10  3.400  Nipissing 

38  .38  3,500  Nisto 

13  .15  1,000  Nor-Acme 

23  .  2.3  14,500  Norgold 

0,3  .06  11,300  Norlartic 

08  .09  5,830  .Normetal 

.08  .10  29.930  Norpax 

.37  .37  16,725  Norsync 

OS' a  .09  1,4,30  Norlhcal 

83  6.00  82,400  N  Rank 

,30  .32  14,676  Northspan 

041-8  .04' a  10,115  Do  .A  wls 

06  .  06  1,300  North  Can 

,35  2.38  6, .300  Norvalie 

.06  .06  5,950  Nudul 

,77  .77  14.700  Obaska 

,07  .07  4,200  O’Brien 

28  29  4,000  Ogama 

d  9'n  4  90  .3..300  Oka  Rare 

8  90  8  45  2,200  O'Leary 

"  M  *  07  D'-^SO  Opem 

1  .IS  4  23  14,000  Orenadi 

22  '72  10  700  Ormsby 

9,  97  2,200  Osiskn 

'.,8  I  58.889  Pamour 

65  l'70  !  9,300  Pan  West 

qo  4.000  Paramaq 
9  'y]  '  8,100  Parbcc 

15  T(J  1  1^*300  Pardee 

17  17*-?  12.300  Pater 

,Q  9  00  5,050  Paymast 

ho  h  \ 

,«  90  8. ,^00  Perron 

‘70  j  9.088  Pick  Crow 
so  7  sft  11.8.50  Pioneer 

so  V so  i  12-200  Pitch-Ore 

so  s  80  2.095  Placer 

ft'  7  1ft  1.300  Pow  Rnu 

07  i  f.a  9.000  Pr  Bol  d 

071.-  8'.a 

1.. .9.10  Do  wts 

'9"  i  3,52.3  Pros  Air 

I  22,.3nn  Purdex 
’’  '^7  '  4,.30E  Que  Ascot 

■j'’  /  i  13,990  Que  Chib 

■70  i"™  '  17.300  Que  Cop 

L.  I  23,300  Que  Lab 

'191  “  1914.  2.050  Que  Lith 

8  *  8.90  Que  Man 

■M  ir  '  If-ROoq  Metal 

29.. 300  Qunston 

•2?' 8  ■2f8,  1..900  Qupmont 

■“  i  9.8.30  Radinre 

“i  '  2.166  Rancille 

■“  r,  i  12.82.3  Ravrnrk 

3.300  Rppi  PS 
,0 4-400  Rena bip 
nt  ni  1240.700  Rpx.sriar 
97  14  l5  1.000  Rio  Blip 

2.100  rix  Athas 

'qn  i';  «  66.900  Rochp 

'  70,128  Rnckwin 
.39  .Jk  ^  ,  999  Rowan  Cnns 

’22  2,  .  12..3nost.  Michael 

“  .  3.77.3  San  Ant 

■?ii  I’s'i  ‘  ‘'•S'’"  Sheep  Cr 

'  .o  '2o  1  24.320  Sherrill 
1  1.14,3  Sigma 

,0  56,160  Sil  Miller 

.>?  ■}?  ;  600  Sil  Stand 

f  ll,.375  .Si.scoe 
-p  '22  I  I.iOOSlocan  VR 

'2-,  ’:  2  6,900  Stdeona 

•fo  *  18.700  .Stanipigh 

h  J;  i  36,120  Do  wls 

■22  '22  '  11,060  Stanrpk 

’ll  'ii,  ’  37,000  Starratl 
,06  .07i,a  327.900  stpplo.' 

,2  ,  in  I  20.780  Stppp  R 

■  9  >■-"  I  9,000  .Slurgpon 

'12  -  n'H  ^  10,000  Sud  Coni 

’^2  ^'22  '  •’■■7’’  Sullican 

'22  ,  22  I  4,000  Surf  Inipt 

:2,  '  ;2,  :  7,000  .Sylvanilp 
119"  in  *  18.’.30  Taurrani.. 

■22  i  18.1,30  Taurcan  vl 

'  vl  10.000  Tpck-H 

■  q,  ]oA\  -^-OOOTpmag 

■  2  =  .19'.zi  8,400  Thom  I. 

•i2i.  'nl  +  l  36.300  Tiara 

r-;'*  4,ooo.Tombill 
■(iki  ..  no  72,000  Trans  Can 

.118' J  .09  .9,900  Trans  Rps 

3,.300  Trin  Chib 

I'm  o'oo  Dlt-Shaw 

I.M  lO.lxi  in.nooc  Mining 

•‘7  ■, .T  7,200  C  .Ashcsios 

■>>  1,100  C  EstPlIa 

22  1  22  925  I  n  Kpno 

in  'ir  12.200  C  Mnni 

07.  'oL:  f'e” 

.071.J  .o-in,  9,393  Vpnliircx 
■3>  -30  .3.100  \  inlam 

.2  2n  3.375  Wailp  9mii 

•3-3  79  1.300  Wppdnn 

>2  >2  o.finow  Malar 

22'  v  .24'.j  ,-.400  Wilirny 

.171-j  .19  ,  ,50  Do  wts 

!.,i0  23.2.7  .51,000  Will  spy 

.38  1.38  57,  Windfall 

'ii:.  'ii,  2.700  Wr  Harg 

.09'-4  .(Wj  i.inoYalp  Lpad 
.0.31-,  .06  I  92„5n0Yan  fan 

5.000  Vellorex 
-'’22  61.311  Yk  Bear 

,.00  76.00  I  33.575  yu^eno 

.08  .081.2  434.fiM  Zenmac 

■6>  -6*  ,  2„5nfl  Zulapa 

.lO'q  .ll's;  ri 

•'2  .12  I  1,653  Bulolo 

•3>  -M  I  .lOOCoasI  Cop 

.101.2  .1012  48.3  Ga,spp  Cop 

3.40  6.M  1,700  Palo 

1.75  l.M  400  Pend  Orf 

>7  .'2  23,918  Yukon  Con 


74,00  71.50  74.00 


.08'^  .ORi/a  .08V4 

1.00  .95  1.00 

2.15  2.09  2.12 

•ORint  .08  .08 

.'.01.4  .lO'fi  .10 

.08  .06Vi  .06Vii 

.15',j  .13'-j  . 131,4 


.18  .ITi^  .17^ 
.W'-j  .04'-ii  .0414 

.16  .1514  .16 


.22'-5  .21  .22'4 

.0.3'.j  .0.3'4  .05'4 
.20  .19  .19'4 

.37  .47  .49'4 

2.19  2.36  2.,37 

.12  .1014  .12 

.1,3'4  .14  .14 


.OTVs  .07  .07 

.0714  .05'4  .07 
.05  .f)4'4  •04'4 


1.45  1.40  1.43 

.05%  .0.5*?  .05*/? 
.13  .13  .13 

.07  .05*?  .05*? 

.11  .00  .10*? 
2..50  2.40  2.50 

.20  .10  .20 
.10*?  .09*?  .10 
.12*?  .12  .12*? 


Z.V*  2.95 
2.35  2.20 

1.14  1.01 

.12%  .12 


2.95  3.10 

2.20  2.20 


.16  .15*?  ,16 

7.20  6.85  7.10 

.14%  .13*?  .14 
.30  .26%  .29 


.06*?  .05%  .05% 
.05*?  .05  .05% 

.44*?  .42  .42 


10.50  10.00  10.00 

.40  .40  .40 

.07  .o.s*?  .06 

6.40  5.85  5.95 

4..S0  4.30  4.45 


14.7.5  13.87  14.12 

.S.85  5.2.5  .5.3.5 

3.00  2.90  2.% 


2-6.5  2.50 

.07*/?  .06*? 


1  30  1.20  1.2,5 


19  .18*.?  .19 

6.80  6,40  6.50 

,061-.  .06%  .06% 
3.65  3.5,5  3.55 


24.75  24.00  24.00 
1.21  1.19  1.19 

5  40  5.2,5  5.25 


t.36  1.30  1.30 
.10%  .10  10 


4.00  3.75  3.75 

2.00  2.00  2.0ft 

22.00  20.00  20. (NT 

3.00  2.90  2.95 

2.00  2.00  2.00 


Simpson  s  5/76  104*?  <05*?  lO.OOO  Macdon 
Trad  Fin  43469  105  iid  ^  ,5.500  Macfie 


[Triad  4-%  71  8.1  85  '  1,5.000  MacLeod 

98%  I  IT  Emp  O  5  66  94  >125,950  Madsen 

q;  ]  Do  5*2  67  96  I  79,375  Magnet 

Wain  Prod  6  69  9,S  98  |  Malartic 

W’Coast  5*-?  88  102  1  04  |  12.120  Maneast  U 

1508.461  Maralgo 
t  Pay  Can..  N.V  &  Ldn.  '  4, .500  Maroon 

•  Stnpoed  unit  deber.turt  >  107.(X)0  Maritime 
with  two  abarea.  208,594  Martin 


Do  5*2  67  96 

Wain  Prod  6  69  9,S  98 

W’Coast  5*-?  88  102  104 


93  ’  M  2^  Seal  River  Work 

.Oft:  ?  .08  .08  III*  k  A  • 

90  27  in  Jeilicoe  Mines 

I  26  1,06  M.i 

.21  18  The  first  diamond  drill  hole 

ns'j  ns  ns  ihas  been  completed  by  .lellicoe 
^  I  Mines  on  the  high  magnetic 
3^^  w  ^  I  anomaly  on  the  company'.s  Seal 

.nqij  .no  ,n9  'River  properties  in  Northern 
.1.1  .10  -ii'-ji,,  ,  J.  . 

.07  .07  .07  j  Manitoba,  according  to  R.  C 

.09  .  06  ^07  Cunningham,  geologist. 

\'i»  133'^  1 33 ' 

22.00  21.0(1  22.00  'fpet  and  the  last  2,30  feet  of  core 

4  3ft  4  05  4.05 

.19  .17*?  .19  I  was  visually  estimated  by  Mr. 

M  ^46  I  Cunningham  to  consist  of  good 
■24',  .22  24  I  concentrating  iron  ore  material. 

1  80  1  62  i!7n  ^  second  hole  has  been  .started 

14  Ai  A4  to  complete  the  cross  section 

’  '  si  '  «  I  When  this  is  completed  the  drill 

!io  !o9  10  '"'ill  be  moved  to  test  various 

.18  .1612  ,161-2  other  anomalies  for  base  metal 

.24  ^22  iyj  possibilities,  particularly  nickel.  | 

'.la'll  AO  j'l  Company  has  staked  three  irori 
'  prospects  in  the  Mawn  Lake- 
18,00  ir^rs  ’iRod  Block  Creek  area,  approximate- 
2.03  1,90  1.99  ijy  4,5  milcs  north  of  Port  Arthur. 

!fl3  Too  i’Thf'  ground  was  acquired  on  the 

.47  Ai  .46  I  basis  of  an  aerial  survey  and  a 

13  75  15  19  is'Ia  i'-'Ddy  of  old  geological  reports, 

i.ii)  9.1  LOO  :  The  latter  refer  to  magnetite-  ^ 

.63  .60  ,  60  hematite  areas  up  to  300  feet  in 

’ll  width. 

3.13  4.33  4  .33  I  On  one  of  the  groups  three  pits 
3  TO  3  00  3'to  "'^re  blasted  into  the  formation 
2.70  2!6o  2A0  i  and  representative  samples  taken 
*  ;  across  widths  up  to  38  feet  aver- 

1.94  1.82  1.88  ;aged  from  20.9  to  41.2  per  cent 
.0442  .04  .04ij'iron.  Magnetometer  and  geologi- 

!'32  ^27  !28  I  ‘^3*  surveys  together  with  trench- 

Aova  .09  !io  jing  and  sampling  have  been  rei^ 
3:to  commended. 

.33  .30  .31  !  - 

.06%  .06%  .06*.?!  MinCON  OIL  AND  GAS 

1.04  .95  1.00  Mldcon  Oil  and  Gas  Ltd.  advises  that 

2.67  2.38  2.o6  'an  executive  officer  of  the  company  has 

.07  .05%  .06*?  I  been  granted  an  option  to  purchase 

.95  .92  -93  1 10.000  shares  at  35  rents  a  share  and  a 

.08%  .08  .08  full  time  employee  of  a  wholly  owned 

.50  .42  .47  subsidiary  has  been  granted  an  option 

.06*2  .05*?  .P6»?ito  purchase  25,000  shares  at  85  cents  a 
..50  .45  .50  ,  share,  exercisable  at  any  time  on  or 

.23%  .18%  .20*?  before  April  lAtb*  1959. 


Borden  Commission 

Westcoast  Transmission  Statement 
Clears  Up  Some  Misconceptions 

Natural  gas  prices  to  <lie  B.f.  would  be  \  irtually  non-cxistant.  '  tracts  higher  prices  will  prevail. 
Electric  Company  are  lower  than  Westcoast's  $200  million  pipe- This  extra  gas  will  bring  the 
those  charged  similar  companies  ijpe  through  B.C.  has  already:  average  border  price  well  above 
M  and  Oregon.  Frank  ,  Brought  an  assured  supply  of  the  present  prices. 

L  j  ^  f  1^!^’ .  natural  gas  at  reasonable  rates  In  the  winter  of  19.i7-.)8  Van- 

cinn  r/  ''P-'-tcoast  Transmis-  jq  British  Columbia:  couver  used  only  10  per  cent  of 

™  °  Provided  new  payrolls,  new  in-  the  amount  of  gas  needed  to  sup- 

Vieforia^”'^^*'^'^'*^'^  Energy  in  dusti-jes  and  built  new  common- iport  an  economic  pipeline. 

•■nriainoii,,  th  .  . u  '  '  Voncouver  could  have  had  the 

Rr  iriootri^  ,  ^  °  Brought  about  the  extension  of  same  contract  and  under  the 

The  P  |same  terms  as  .he  United  States 

United  States  enmmiinitiee  ' Developed  B.C.  s  natural  gas  contract.  If  this  contract  had  been 

, ,,  ,  -“p*, 

price  increases  in  the  United  fhe  greatest  develop-  it  would  not  have  been  necessary 

States. 

"Further,  the  price  to  the  B.C. 

Electric  is  fixed  for  a  term  of 


BRITISH  AMERICAN  ANNOUNCEMENTS  Hills  Seen 


ITHE  FINANCIAL  TIMES,  MAY  2,  195« 


I  Important  New 
!  Alberta  Oilfield 

1  Calgary.  —  The  Swan  Hills  oil¬ 
field  now  being  developed  by  the 
Home-United  group  may  be  one 
of  the  great  reservoirs  of  Al¬ 
berta.  R.  A.  Brown.  .Ir..  presi- 
jdent  of  United  Oils.  Limited. 
Itold  the  shareholders  at  the 
I  annual  meeting  here. 

!  The  well  which  is  causing  all 
concerned  to  drastically  raise 
I  their  sights  is  the  Home-Regent 
Swan  Hills  10-10.  which  has  so 
far  opened  and  cored  160  feet  of 

.  ..a.u.c  vu.iua^  i.  ..ouu^..  rAiiArusp  '  ft  I  TftPirBicBM  porosity  ir.  the  Slave  Point  for- 

oil  industries;  acceptable  to  B.C.  distributors  E.  J.  GALLAGHER  O.  I.  TORKELSEN 

Provided  the  greatest  develop-  it  would  not  have  been  necessary  ^_2o  well  and  six 

ment  in  the  history  of  the  Prov-  to  sell  gas  to  the  United  States,  E.  D.  Loughney,  Senior  "Vice-President,  The  British  American  Oil  miles  .south  of  the  Swan  Hills 
incf  s  northern  regions.  Natural  gas  reserves  of  the  Company  Limited,  announces  the  appointment  of  E.  J.  Gallagher  ^jispoverv  well  It  is  the  best 

<\Ve.stcoast  was  financed  priv-  Peace  River  area  arc  in  excess  as  General  Manager  of  the  Production  and  Pipe  Line  Department  „.p]|  yet  drilled  in  the  field  and 


On  Brown  Boveri  Board 


O.  I.  TORKELSEN 


Electric  is  fixed  for  a  term  of  '"f'stcoast  was  financed  priv-  Peace  River  area  arc  in  excess  as  General  Manager  of  the  Production  and  Pipe  Line  Department 

■>fl  vears  .so  that  its  m  ice  w  ill  be  government  aid  or  o.  5  trillion  cubic  feet  and  may  with  headquarters  in  Calgary.  O.  I.  Torkelsen,  Vice-President,  will 

relativclv  even  lower  in  the  assi.stance  and  at  no  cost  to  the  reach  an  ultimate  total  of  «n  tril  assume  executive  duties  relating  to  production  and  pipe  line 

future  as  United  .States  nrices  in-  tiublic  of  B  C  or  Canada.  It  was  lion  cubic  feet.  operations  with  headquarters  in  Toronto.  hearins  strata  eouaf  to  isn  tu  u  ki  i  n  -s’ 

crea.se  li,  her  "  largest  single  financing  of  .\  trillion  ctiltic  feet  of  natura'  Mr.  Torkelsen  was  formerly  Vice-President  and  General  Manager  „p|i,itps  ■  ^  The  HeneraMt  Jean  Barrette,  (o  between  llO.OtX)  and  112,000 


Northspan 


Increasing  production  and  im¬ 
proving  efficiencies  is  the  imme¬ 
diate  task  ahead  for  Northspan 
Uranium  Mines,  Ltd.  Now  that 
plant  construction  at  the  com¬ 
pany’s  three  mines  has  been 
completed  every  effort  is  being 
made  to  reach  peak  production 
as  quickly  as  possible.  The  pre¬ 
sent  plan.  E.  B.  Gillanders, 
president,  told  company  share¬ 
holders  at  company’s  annual 
meeting,  is  to  have  the  Rio  Tinto 
organization  direct  its  full  ener¬ 
gies  to  effect  improvements  in 
plant  efficiency  and  output. 

The  Lake  Nordic  mill,  which 
is  still  in  the  development  stage, 
is  currently  processing  3,700  tons 
per  day.  March  results  indicated 
a  total  of  104,000  tons  milled  re¬ 
sulting  in  an  operating  profit  of 
$552,000.  By  early  summer,  the 
'mill  rate  is  expected  to  increase 


if  was  Ihe  sale  of  "as  in  the  '^is  tvpr  in  the  hi.storv  of  the  gas  with  a  Btu  content  of  1,000  of  the  Production  and  Pipe  Line  Department  in  Calgary,  and  nils 

American  markets  that” made  the  A*'"'”*”"*  Manager  of  the 

pipeline  possible.  Without  that  Other  points  in  Mr  .\lcMahon’.s  energy:  *  ^  ,  Au  n  ■  r  p-..  k  u  p*  i  p  •  -same  iniere:  ' 

market  Vancouver  would  have  to  submission  include:  d)  41.7(K),000  tons  of  coaK  con  A  graduate  of  the  University  of  Pittsburgh  in  Petroleum  Engi- 

pav  more  than  $2  a  thousand  Vancouver  originally  asked  for  taining  12.000  Btu  per  Ib.l  or  835.-  neering.  Mr.  Gallagher  joined  Gulf  Oil  in  Oklahoma  in  1930  as  a  ^re 

cubic  feet  instead  of  todav  s  .30.5  the  same  rates  for  its  gas  as  000  carloads  of  coal  (.SO  tons  per  roustabout,  rising  to  Assistant  Superintendent  of  Production  for  'o' 

cents  ■  Portland  and  Seattle  If  Van-  cart  Division.  He  joined  Canadian  Gulf,  Calgary,  in  1952  as  a  124  r  inK 

‘1  1  4U  .  1-  .  r,..  .  r  ft.*  4,  ^ft.v,ft  (Ot  ThAx  ftiifniit  i»(  a  10(1  nn(»  Manager  of  Production  and  was  appointed  Assistant  General  ‘'t'reaj’e  bouj 

In  view  ol  the  lacts.  which  couyr  were  now  op  the  sanje  2  .  P  ,  oneratine  Manager  of  combined  pipe  line  and  production  operations  when  for  $.3,435,000 

show  clearly  that  British  Uolum-  ba.sis  as  they  are.  it  would  be  KW  generating  _  plant  operating  p,itish  American  aeouired  Canadian  Gulf  in  I9.5fi  \ir  Rrm.  n 


interest  in  the 
It  also  has  the 


r  ''('-L  C.  tons  monthly  with  an  attendant 

The  Honorable  Jean  Barrel ^”‘"8  costs  of  ap- 


same  interest  in  the  ad.iacentM  L.U..  was  elected  a  Diri'ctor 


proximately  80  cents  per  ton. 

At  the  Panel  plant,  where  mill- 


,  asked  for  taining  12  ^Btu  per"  lb  Tor  nee^TnrMr.  G^ilaghe;  joWd  Gulf  oll^^'^Oklahoma  in  1930  a7  92,000  acre  reservaHon  bought  «n  the  Board  ol  Brown  Boveri  'pr^en^  comes  totally 

its  gas  as  000  cadoads  of  coal  (.50  tons  per  roustabout,  rising  to  Assistant  Superintendent  of  Production  for  •56..500,000  and  ha.sjf Canada)  Eimyed  at  a  share-  development,  capacity  pro- 

It  Van  car'  Division.  He  joined  Canadian  Gulf,  Calgary,  in  1952  as  a  124‘>r  interest  in  the  proven  holders  mix-ting  April  21.  l9o8.  3000  tons  per  day  is 

the  same  (2*  The  output  ol  a  lOO.OOO  Manager  of  Production  and  was  appointed  Assistant  General  acreage  bought  at  the  last  sale  m,-  Ban ette  is  also  vice  prcsi-i expected  bv  the  end  of  June. 


British  American  acquired  Canadian  Gulf  in  1956 


dent,  Ilulresne  Engineering  Com- 1  Additional  savings  of  about  50 


•Mr.  Brown  said  that  an  indi-|pany  Limited,  and  a  director  ofieents  a  Ion  will  be  etiected  when 


obtained  any  gas  at  a  reasonable 
price  without  the  U.S.  market,  it 
certainly  can  t  be  true  that  the 
B.C.  consumer  is  subsidizing  the 
sale  of  gas  to  the  United  States." 


Pronto  1st  Quarter 
Earnings  $695,000 


n(!l  profit  of  $1,804,337,  or  03  in  charge  of  Western  Canadian  exploration  and  production  for  tko  ift.in  unll  i'i  <fin  in  iho  Appointed  by  the  I.ienlenant-  production  from  the  Lake  Nordic 

'cents  a  share,  down  from  the  British  American  at  Calgary  in  1953  and  Vice-President  and  Pnini  tnrmitir.n  ..hu-h  Uovernor-in-Coiincil  to  the  Legis-'and  Panel  plants  \vill  total  $2,- 

nrevious  wear's  $1,937,447.  or  $1  General  Manager  of  the  Production  and  Pipe  Line  Department  a  t  An  i  i  i,'.yu  lu  ,,  'llalivc  Council  ol  Ihc  Province  of '  700,0(X).  With  working  costs  estim- 
u  '  in  10.56  topped  at  40  leel  higher  than  the  p,  u  ;  i,,-,-  l4nnnr!ihIo  atpH  at  lit  600  000  nneratinff  <siir- 


a  share.  1956. 

Net  profit  for  the  first  quarter 


for  the  sale  of  industrial  inter-l 
ruptible  gas  —  the  luol  that 
powers  industry  —  at  22  cents  a 


ooo  in  the  first  quarter  of 
year  lor  Pronto  Uranium 


a  share,  off  from  23  cents  a  share 


thousand  cubic  feet  in's  c  Thisi^  managing  director  to 


reported  by  R.  »he  first  three  months  of  1957 


is  much  more  lavorahic  than  the 


sharehnlders  at  annual  meetin:! 


price  of  27  rents  in  Portland  and  (''’[tiP'tfy  ftPCf’ 


during  period 


Jupiter  Oils 
Has  Best  Year 


MADSEN  PRODUCTION 


loppix  ai  w  uei  iiiKiur  man  mt  Qypjjpj.  Honorable  ated  at  $1,600,000.  operating  sur- 

closest  well  in  the  field.  T^hislj^l,.  1^3^,.^,,^  i,,,  month  should  he 

jwell  which  was  drilled  as  a  tight  jus,  „vpr  $1,000,000. 

hole  prior  to  the  Crown  Sale,  _ 

.substantially  enhances  the  pro-  that  ft  ft-*  -I _ 


I  Prodiiclion  for  Ihc  quarterly !spe<'t.s  of  finding  a  continuation 
.period  ending  March  ,31sl.  19.58.  o*  IhP  Bwan  Hills  reservoir  into 


crease  its 
field. 


Britalta  Petroleums 


\v;i^  Cl  irnm  7^  Q*)*;  $6,507,000  reservation.  '  nom.s  snares 

\  a  $1,090.38961  Irom  /.-».9^6  tons  outlook  for  1958  be  Home  Oil  and  as  Home  has  a  Vancouver. 


Oespiie  hampering'  prnration 


n  A*  iicrof  icfu/  'vva<^  $1  OMmaQ SI  Irnm  7=1  innc 1 reservation.  I'nited  Oils  holds  828. !H16  shares 

Operating  Gam  l  _  ,  $1.090.389hl  Irom  <.--.9.6  tons  outlook  for  19.58  might  be  Dil  and  as  Home  has  a  Vancouver.  -  Rritalla  Petro- 

rT  wr  ill-  '  De.spiie  hampering  prnration  oi^^n^p^.bat  doiidy  marketwi,se.!9'-2.5^  interest  in  the  Swan  Hills  Jeums  Ltd.  reports  for  the  seven 

pQV  KpTr^AdatSOP  restrictions  imposed  on  the  oil  S'H  ’tH  per  Inn.  Mr.  Brown  said.  "However.  w'e|*'*''‘^-  United  s  indirect  benefit  i months  ended  December  31.  19,57 

and  gas  industries.  .lupiler  Oils  From  commencement  ol  pro  convinced  that  Canadian '*’•’  Bwan  Hills  strike  will  (fiscal  yearend  was  changed 

.  Ltd.  reports  lor  19,57  the  mo.sl  dnclion  on  Angii.st  lllh,  1938.  re- i ‘"'"udf  ""'H  soon  he  serving^Be  siibslanlial.  Irom  May  31  to  December  31  la.st 

Toronto:  Reporting  a  -'(hghl  |  j-ucccsslul  year  in  its  history,  covery  was  $.39,0.32.0t)3.79  troml'lR’  Montreal  refinc'ries.  "  - -  year'  gross  receipts  from  oil  and 

improvement  in  earnings  for  first ‘ Net  income  lor  the  year  in- '4.075.125  tons  for  an  average^  lo  addition  to  its  suhstanliali  b^rx.at  minks  gas  production  alter  royalties 

quarter  of  19.58  over  the  corres-  creased  approximately  704  over  ol  $9  .58.  interest  in  the  Swan  Hills  area.i  Ramai  Mine,  i.id  advise,  ihai  an  w'ere  .$210.3‘22  an  average  of 

ponding  period  of  19,57.  James  Y,  the  19.56  figure,  while  additional  -  United  was  proceeding,  withij’^';;;"  a  month,  P'iscal  year  of 


'This  is  the  first  time  that  was  told.  137.000  tons  of  fQf  Ji€TT~A.aatSOP  restrictions  imposed  on  the  oil  »i't-tt’  P''r  Ion. 

B.C.  has  enjoved  a  rate  lor  any  2.43  pounds  uranium  and  gas  industries.  Jupiter  Oils  From  commci 

fuel  Imier  th^n  the  ratn  in  arf^'Oxide  per  lon  for  a  total  value  „  ■  .  .  Ltd.  reports  lor  19,57  the  mo.sl  dnclion  on  Augu 

jacent  areas  in  the  United  Slates Reporting  a  ■''•'ghl ,  yud-csslul  year  in  its  history,  covery  was  $.3f 
It  can  be  of  great  importance'*'’^  quarter  was  $1,465,000.  improvement  in  earnings  for  lirst  ‘ Net  income  lor  the  year  in- '4.075.12.5  tons  I 

to  B.C  industries  which  havcl  Dperating  costs  in  the  quarter  quarter  of  19.58  over  the  corres- : crea.sed  approximately  704  over  ol  $9  .58. 

historically  paid  more  tor  their P*'*'  '"P'  But  ponding  period  of  19,57.  James  Y, ' the  19.56  figure,  while  additional  - 

fuel  and  power  than  their  ,Am- 'Bpse  will  tend  slightly  higher  Murdoch,  president  of  Kerr,  important  holdings,  both  in  >Bp  oiI'h''’ur(T"<i 
erican  counterparts  '  ’t*  mid-year  due  to  higher  wages  Addi.son  Gold  Mines  Ltd  fold  U.S.  and  Canada,  were  acquired.  ,„mpi,“ed  io"Vim*M 

In  addition,  the  B.C.  Power 'obor.  Isharcholders  at  annual  meeting  The  company’  s  operating  revenue  xEn 

Commission  is  purchasing  gas  PBct-l  has  been  made.  W."here  that  operations  ot  company  amounted  to  $632,479,  down  slighl- 

for  the  generation  of  electric  "  Bouck.  president,  said,  to  ex- are  considerably. better  than  they  ly  from  the  19'5  figure,  but 
power  at  22  cents  a  thousand  *Bc  ore  reserves  as  it  is  were  at  the  sarne  time  last  year,  profits  taken  on  disposal  of  in- 

cithic  feet.  This  is  only  a  Irac-  *Bis  would  be  better  carried  The  rate  of  labour  turnover,  he  ve.stmenis,  together  with  de-  - 

tion  ot  the  cost  of  competitive  ft'*  ^Bor  the  free  taxation  period  s,aid,  is  down  sharply  and  a  creased  provisions  lor  write-oils 

fuels  in  the  interior  of  B.C.  and  "p  *Be  company  had  ampler  noticeable  improvement  has  and  drilling  expenditures,  boost 

has  already  lowered  electric  “pp  'p  complete  its  contract  andltaken  place  in  the  efliciency  ot  ed  net  income  Irom  $108,159  rc- 

generating  costs,  and  in  some  *Bat  there  was  fairly  good  ex-l(he  working  force.  corded  in  (956  to  $183,572 

cases,  electric  rates  pectation  of  an  extension  in  the  Net  earnings  for  the  .3  months  achieved  la:',l  year. 

contract  to  March  1962.  Present  ended  March  31st.  19.58.  Mr.  The  most  important  ol  the 

Westcoast  was.  and  is.  Ihc  only  contract  expires  in  1960.  Murdoch  stated,  were  equal  to  company’  s  activities  In  Canada 

pipeline  pro.ject  that  will  benefit  TBp  company  is  hopeful,  pre.si-  25  cents  a  share  on  outstanding  during  the  year.  Henry  l.ewis 
all  of  British  Columbia,  dpot  stated,  of  completely  dis-  stock  as  compared  with  24  cents  .3rd.  president,  slates,  was  the 

Mr.  McMahon  said:  charging  its  banded  indcblfdness  a  share  tor  initial  quarter  of  last  acquisition  ol  an  addilional  in-  To  to 

■"I  believe  that  had  I  not  been  -'(omc  time  prior  to  the  end  of  year.  loresi  in  Ihc  Edmonton  pipeline, 

steadfast  in  mv  determination  the  year,  and  the  policy  will  be  The  mine,  president  pointed  This  has  cnal)led  tlte  company  to  I’riin- 

In  build  a  pipeline  project  that  to  paj"  dividends  to  stockholders  out.  is  luiique  in  that  the  grade  elect  two  of  its  oflicers  to  the  iiione 

would  dr\clop  Canada,  there  just  as  soon  as  the  financial  of  ore  continues  to  increase  with  management  ol  the  Edmonton  Ddic 

would  have  been  little  of  the  condition  of  the  company  jiisti-  depth.  Sinking  ol  the  No.  4  shall  pipeline,  and  place  I  wo  additional  I 

present  growth  of  the  North  lies.  has  reached  4,262  feet  on  the  way  directors  on  the  Itoard.  ("ash  How  'I'lie  ( 

country.  -  ito  its  6,{X)0-toot  objective,  tor  the  pipeline  is  expected  to  iiaviii 

■"Vancouver  would  be  depend-  Qnine  MinCS  .expected  to  be  reached  by  the  be  approximately  $3imi.(mki  lor, 

enl  either  upon  United  States  middle  ol  next  year  19.58.  Follow  ing  I  he  retirement  of  .  . 

gas  or  would  be  obtaining  gas'  Toronto.— Operating  results  of  ,|  u  Rattray  resigned  Irom  the  small  remaining  amount  ol  ""  ' 

from  the  tag  end  of  a  United  Dome  Mines  Ltd  lor  the  full  year  the  hoard  and  K.  U.  Gray  was  bonds,  which  should  be  com-  pnn*' 

Slates  pipeline  serving  United  at"c  expected  to  approxi-  elected  a  director  to  t.ake  his  pleled  this  year,  it  is  hoped  to  are  <•; 

States  communities  with  Alberta  matcly  parallel  those  for  19.57, 'place.  Shareholders  approved  a  esiablish  a  dividend  poliey  (or 

gas.  and  British  Columbia's  C  W.  Michel,  president,  told  proposal  to  create  the  position  ol  I  he  pipeline  This  would  ad(f  sub- 

present  growing  nil  and  gas  in-  shareholders  at  annual  meeting  chairman  of  the  hoard.  slantially  to  .liipiler's  revenue, 

dtisiry.  with  resulting  increased  hore.  ~ 


ahoui  onr-  Homo  Oil.  in  a  water  flood  pro-|  eNerrisahle 
r'"'''""''""’  ieci  in  the  Pembina  field  which  if’,',' 

■  is  expected  to  substantially  in-lJi’iH  ' 


ii(  i.'i  (flits  a  sh»ir  for  a  company  lias  been  changed  to 
pfnnri  ronimpnrins  'p'ji  coincide  with  calendar  year  in- 

nfl  terminAtinc  April  Hth,  *  j  .  j-  •• 


, .stead  ol  ending  May  .31 


\)‘ii  I \siir 


$3,500,000 

Husky  Oil  &  Kofininfj  Ltd. 

o\2%  Sinking:  KimH  l)elM*nliires  Series  B 


To  he  Hated  \|a\  I.  l').)o 


To  mature  Mas  I,  HIT  ! 


employment 


F'or  the  year  ended  December 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 


800  Arm*  Ga* 

A  iax 

.T.npr  AP  (  on« 

.Am  I.edui 

KortOAmurex  2 

.Ti.250  .Anchor 
j.o.'jn  Baiie.v  S  A  7 

On  .i‘'4  pi  22 

.‘tlOBanll  1 

IT.jlK)  Bata 

7.R:^5  Brilalta  1 

n.KH)  Calalta 
J.f)75Cal  Kd  21 

lOOCalvan  ton  4 

1.2tMlC  Oil  Lds  1 

2.ii00  Do  wts 

CS  Oil  uis  1 

2.826  CS  Pole  4 

4.K(W)tdn  All  Oil  4 

h.iMO  C  Chiclln 
49..SOO  (■  Deua  wls 
fi.tWfdn  D<\  i 

100  (•  K\  4 

f  .62/>  C  Hish  (  I 
.4.409  (■  Homestead  1 

ft. 361  (■  Husky  11 

1.240  Dn  wts  .7 

4.712  Cfln  \V  O 
262  CansD  ,\ai  1 

1.600  C'ansD  (.)il  1. 

160  Charier  OU  1 

8.6!»0  Conro 
2-52.3  C  Allenbee 
4  166  C  Dragon 
4-28.3  C  Mic  Mac  2 

1.. 300  Con  Peak 
4.4,50  C  Wesi  Pete  7 

34.400  Coulee 

850Cree  Oil  4 

fi.935  Do  wts  1 

8.064  Dev-Pal  1 

1.900  Dome  F^xpl  9 

4.125  Duvex 

7,325  Fargo  5, 

1.035  Fr  Pete  pr  7. 

100  Gen  Pete  4. 

700  Do  A  5. 

1.352  Gr  Plains  17 

13.000  High  wood 
7-463  Home  Oil  A  15 

2.166  Do.  B  15 

4,934  H  B  Oil  r.  17 

2J..350  Humber 
3.000  Jump  Pnd 
9.50  Jupiter  2 


(f'ln«ing  (|Uf>tatinns.  April  29.  19.581 
High  Dow  (  iose|  Sales  Stock 

.18*3  .17  .17  I  5.000  LI  Pete 

.5.100  Lynx 

..in  .35  .Xt 

j-  IP  1.5. .500  Ma.urans 

2.80  2.70  2.30  8  .486  .Medal 

137.600  MiOcon 

7.8.*)  7.60  7.60  9  5(,o  .Mill  Citv 

22.00  21. .)0  21.30  Ik.BOO  N  Hiutol 

1.60  l.».o  1.60  3.500  N  Chamb 

I  aoo  N  t  uncord 

1.7.3  1.46  1.46  j  7.100  .N  Com 

L.'iOON  Davie* 

21.00  20.12  20..30  4.400  N  Gas  Lxpl 

4,2.5  4.2.3  4.2.3  I  4,ino  N  High 

l.h7  1..3b  1.65  P33  Superior 

i  in, .555  N’C  Oils 

1.00  .7.3  .80  j  2.800  Do  wis 

4,05  4.9.)  4. (-.3  '  2.050  Northid 

4  15  3.90  4.0.)  .  in.’>iio  Okiiltfi 

46  .92  .92  a.(H)7  Par-  Peie 

“.4  .01  .01  ,  7,pq8  Pee  Kxpl 

.i.:;.3  .5.20  5.30  13.900  Permo  pr 

4.8.3  4,8.*)  4.8.)  ll.lMiu  Peruv  Oil* 

-31  -30  .40  8,400  Petrol 

1.9!'  1.8,3  1.85  4,100  Phillips 

11. Of!  in. .50  10.7.")  2.400  Ponder 

.3  20  5.(M)  A.O.')  j  24.510  Pr030  Gas 

88  .80  .88  9.625  Quoiilo 

1,06  1.06  1.06  9.000  Keel  Kxpl 

1.2.*)  1.16  1.2.3  11,32,5  RichwII 

1.6’.»  1.60  1.6f.  32.700  R(K*k>  Peie 

.09  Ii7  .(►7  4.58.3  Royali»e 

.00  .08  .08  225  Do  pid 

.21  .22  ,21  8«..500  Sand  Riv 

2.60  2.4.)  2-47  1.400  Sapphire 

.06  06  .  06  no  Do  debs 

7.4.3  7.10  7.10  :  12.125  Scurr.' 

64  .,39  59  4.500  Sc<’Ur  Krre 

4.70  4.60  ,4.70  ,  6.700  South  IJ 

1.80  1.71  1.78  27.100  Spoonei 

1.42  1.28  1.28  6,000  Stanwell 

9.20  9.00  9.10  6.1,000  Tex  Cal 

.08  .07  .08  :  8.600  Triad  Oil 

5.80  5.25  .5.70  |  47.300  1'n  Oil? 

7.730  7.40  -..50  I  4,100  Vulcan 

4.25  4.25  3.25  23.160  Wavne 

3.00  2.90  4.00  29.900  Westbuine 

17.(m  16,00  I7.no  !  38.635  M  espac 

.20  .18  .18  I  1.700  W  Cdn  OG 

15. .50  1  5.00  1  5.25  i  7.300  Do  rts 

1,3.00  14.50  14.7.5  ;  2.300  \V  Maygill 

17.00  16.75  16.7,3  ;  9.5.50  W  Decalta 

.90  .  85  .  90  4.700  Do  wis 

.21  .21  .21  !  4.000  W  \aco 

2.19  2.17  2.19  '  7,09.3  Dalnousie 


High  Low  Close 


Noranda  1st  Quarter  Net  Off; 
Some  Bright  Spots  in  Outlook 

j  ^  - - - I 

'  Reporting  estimated  net  earn-  this  year.  In  the  first  quartet'; 
jings  ol  Noranda  .Mines  Ltd.  forT’a'-Pc  had  c.stimalcd  "arning.s' 
the  first  quarter  of  19.58  equal  *'27,(100  belore  write-oHs. 

to  50  cents  a  share  on  .stock,  as 

J  .,  .  Mines  l.td.  basp-mc.Ti  .subsidiarv,  I 

compared  with  earnings  lor  same  h,.  ^  n,r,hp,.  dc- 

period  last  year  equal  to  85  cents! cline  this  year,  and  any  increase 
a  share.  John  R.  Rradtield.  pre-jin  lariiis  on  zinc  or  copper 
sident.  told  shareholders  that  ai further  reduce  earning.s. 
further  reduction  in  earnings'  •''’  presenl  rate  of  production. 
„  ,  .  J  I  .u  .  Wailc's  known  ore  reserves  will 

may  be  expected  lor  (he  current  cxhau.sted  bv  the  end  ol  1900, 


1  >9  1.1.3  1.20 

.11  .09>:z  .10 

IJ.fKl  11.25  11.2*3 
21.00  21.00  21  00 


year  .-s  a  result  ol  existing  low  1 
,  copper  prices  and  reduced  divi- 

Sed  comprn?;s'”"-  :  v-tment  equivalent,  at  current 

Pnintinn  1^..  (K  (o  (  iK  1  .1,  quotations,  to  about  $.7  40  a  share. 

Pointing  to  the  fact  that  thcrei 

are  some  bright  spots  in  the  situ-  !''B*'  lolure  ol  y\e.sl  Macdonald 
ation.  however,  president  told  the'^Bnes  Ltd  .  which  ships  ore  to 
meeting  that  the  copper  situation  *Be  Waite  mill,  dcpcntls  hetivily 
has  improved  and.  with  cutbacks  tnecllng  was  told,  on  zinc  larilfs 
in  world  production  now  effected. ‘ prices 

a  very  moderate  increase  (ieco  .Minese  I.ld  which  lamc 
in  U.S.  consumption  should  bring  ’ into  production  in  September 
supply  and  demand  into  balance,  and  in  which  .Noranda  and  asso- 

Company.  he  said,  will  haveiciatcd  companies  have  a  .37  per- 
2  earnings  from  its  sulphuric  acid  cent  Interest  —  liad  an  estimated 
plant  at  Cutler,  in  Ontario's  Blind  operating  profit  in  Ihis  year's 
River  area,  and  from  increased ,  first  quarter  ol  $1.2.50.000  belore 
^  smelting  and  refining  business.  depreciation  and  pre-production 

Cash  position  would  improve  write-olls.  , 

with  repayments  from  Uraspc  - -  —  I 

Copper  .Mines  Ltd.  Capital  ex-  nVke«cftri 

!pen(jitures  would  be  much  lower  UICKCnSOn 

jthan  in  19.57  and  unlikely  to  New  Dickenson  .Mines  I.ld  re¬ 

exceed  depreciation  write-ofis. 

Reviewing  operations  of  sub-  .  , 

sidiary  companies,  president  torrent  year  net  earnings, 
stated  that  Gaspe  Copper  —  to  amounting  In  $97,110  with  bullion' 
which  advances  Irom  Noranda  outpiil  SfiH.3.820  from  ,38. .300  tons, 
totalled  $34,490,000  at  December  an  average  ol  $17.3.3  a  ton.  In  the 
'  31  and  which  was  unable  to  like  1957  period  net  income  was 
make  any  repayments  la.st  year  $1.50, .320.  bullion  oiilpul  $007,081 
due  to  a  prolonged  strike  —  has  and  tons  milled  39.,'!8.5.  averaging 
,  repaid  .$900,000  since  Ihe  lirsi  ot  $10.94  a  ton 


I’rineipal  and  lialf-vearK  interest  (\la\  I  and  Novenilier  1)  and  |ireinnim.  il  any,  |(ayaldr  in  lawful 
nutnev  «d  Canada  at  llie  holder’s  option  at  any  hraneli  in  Canada  of  the  Company’s  hankers.  Coiijxin 
I  )(dienl (ires  in  denominations  of  $.'»()()  and  $l,0()(t  regisirahle  as  to  principal  oniv. 

I  he  t'.ompanv  will  covenant  to  provide  a  sinking  liind  lor  the  reliremeni  ol  Series  H  Deheninres  rerpiiring 
pavmeni  hv  the  Companv  on  \1a\  I  in  each  of  the  vears  UI.V)  to  l')6J.  inclusive,  ol  a  sum  sufficient  li* 
then  relire  2^',  ol  the  greatesi  aggregate  principal  amonni  of  .Series  B  Deheninres  ihcrelofore.  issued  and 
on  Mav  I  in  each  of  the  vears  l')f)4  to  1972.  inclusive,  of  a  sum  sudieienl  to  then  retire  9%  of  sueft 
principal  amount.  Such  pavinenls  and  the  retirement  of  J.ll.'i.OOO  principal  amount  thereof  at  maliirilv 
are  ealeiilated  lo  provide  (or  the  reliremeni  in  lull  of  the  .Series  B  Dehent iires. 

CANADIAN  IH  SM  Dll,  1,1'D. 

Sl«M-k  I’lirefiHse  Warraiils 

riie  Series  B  Deltenliires.  when  originallv  issued  iii  definitive  form,  vvill  carry  Stork 
I’urchase  \4arranls  entitling  the  holders  lliereol  lo  piireliase  29  common  shares  ol  the  par 
value  ol  $)  each  in  the  capital  of  f'anadian  Husky  Oil  Ltd.  as  presently  constituted  in  respeel 
of  each  Sl.tMK)  principal  aiiioiinl  o(  .Series  B  Deheninres  at  any  lime  up  lo  the  close  ol 
hiisinesson  Dcccmhcr  I  I.  1991. at  the  priccofSI  I  jmt  share  payahle  in  cash  up  to  and  including 
Dccemhcr  II.  I'KiO  and  ihereallcr  al  the  price  o('?lt  |kt  share  payahle  in  cash. 

Trustee:  Mont  real  Trust  ('ouipany 

'I'hc  common  shares  of  Canadian  Hiiskv  Oil  Ltd.  are  listed  on  ’I'hc  'roroiilo  Slock  Exchange  and  the 
Montreal  isiot’k  Exchange.  Applicatifm  will  lie  made  lo  |m»sI  lor  and.or  admit  to  trading  the  .Stock  Pur¬ 
chase  arrants  allaching  to  llic  Series  B  Didvciiliires  ollcrcd  hcrehv  on  I'hc  Toronto  .Slock  Exchange 
and  the  Montreal  Slock  l'',xchangc.  _ 

\\  c.  as  principals,  (dfer  the  Sinking  I'lind  Dchcntiircs  .Series  B  o(  Husky  Oil  Befining  Lid.  and 

ihc  Slock  Purchase  arrants  of  Canadian  Husky  Oil  I.ld.  if,  as  and  when  issued  by  the  Company  and 
accepicd  hv  us.  siihject  to  prior  sale  or  change  in  price  and  siil^ecl  lo  the  afiproval  ol  ail  legal  matters 
on  our  hchalf  hv  Messrs.  Dixon.  Scnecal,  Tiirnhiill.  Vliichell.  Stairs,  Culver  ^  Kieraiis.  Montreal,  who 
will  also  act  lor  the  Companv  and  who  will  relv  on  ihe  opinion  ol  local  coiin.sel  with  respect  lo  matters 
ol  lillc  and  local  law. 

I*RI('E:  99  ami  at-t-nu-tl  iiil<‘r«‘s|  lo  yieltl  approximately  5,60% 

Vir  reserve  the  right  lo  accept  a|>plicalions  for  these  Deheninres  in  whole  or  in  part  or  lo  reject  anv 
application  and  to  withdraw  this  offer  at  any  lime  without  notice.  Il  is  expceied  that  Debentures  in 
inlcrim  (orm  will  he  available  lor  ihdivery  on  or  about  May  l.>.  I9.'>8.  Definitive  certificates  representing 
ih*  Slock  Piircliase  \4arranls  will  be  delivered  only  with  the  Debcniiires  in  definitive,  form  when  interim 
dehciiliircs  are  exchanged  for  definitive  deheninres. 

4  ftrnsppi  tus„  0  i  upy  of  ivhit  h  /dir  ftern  fitrd  n  tth  thr  ^sofTflorv  of  Stnlp  of  ( .otwdo  in  orconlAott 
tvith  thr  provisions  of  thr  (jtropmnirs  4vt  of  ('.nntnln.  n  tfl  hr  fnrnishrd  promptly  on  rnpirU. 


New  Dickenson 


N\ .  C.  Pitfield  &  Company 
IJmited 

Mcl.cod,  Young,  Weir  &  Company 
Limited 


Wood,  Gundy  &  Company 
Limrled 


(irecnshiclds  &  Co  Inc 


I,,  (i.  Bcauhien  &  Co. 
IJmited 

Rene-T.  I.eclerc,  Incorporec 


.lames  Richardson  &  .Sons 


Midland  .Securities  Corpn. 
I.imited 


Ross,  Knowles  &  Co. 
Ltd. 

Pemberton  Securities 
Limited 

Eastern  Securities  (Company 
Limited 


WHAT  RATI  AG 

DO  YOU  IIEQUiKEV 


COMMERCIAL 


INDUSTRIAL 


DOMESTIC 


CANADA'S  MOST  COMPLETE  EMPLOYMENT  AGENCY 

DESIGNED  TO  FILL  YOUR  NEEDS  IN  THE  OFFICE  —  PLANT  —  HOME 


EM.  6-3571  -  EM."  6-2913 


Our  Councillors  Will  Arrange  an  Interview  to  Discuss  Your  Specific  Needs 

1."  6  -2913  EMPLOYEES  UNLIMITED  76  CHURCH  ST.,  TORONTO 


THE  FINANCIAL  TIMES,  MAY  2,  135«|  Candioc  Appeinfment  [Q||g|)0C  P0W6r 


St  laiAfrAnrA  Amounted  In  $296,793  Againsl 

*»I.  haYViente  wurp.  i$273,730.  depreciation  wa.s  $186,- 

SaIac  hAufM  1  A  D  r  again.st  $75,330  and  pre-pro- 

wfllCs  l/UWn  m  r cV*  Iduction  expense.s  written  off 
A  ^  'amounted  to  $.56,611  against  $154,- 

■  irST  l4UdrT6r  SOS.  iOividens  paid  during  the 

_  iyear  amounted  to  I'^  cents  per 

First  Quarter  results  of  st. 

Lawrence  Corp.  Ltd.  do  not  give  .  .  i  . 

cause  for  celebration,  P  M.  Fox.  P'*’"  I 

president,  told  shareholders  at  ' 

annual  meeting  in  Montreal  Cor- 

poration.  he  pointed  out,  ships  ! 

it«  nr/wtiin*c  ;  1  u  ,  valuc,  amounted  to  $1..5.i<.R3n  at 

and  against  $1.7.57,- i 

ter  'of  ’  T  •'»««  ‘■nri  of  19,56,  i 

ter  of  the  year,  when  naviga-  _ 

tion  is  closed,  lends  to  he  its  low,  •  i  i  ■>  i 

point  of  the  year  in  shipments '  |  958  DlViClSnd  For  ! 
and  sales  and  hence  in  earnings. 

Compared  with  the  first  quarter  Simpsons-Sears? 

of  19.57  the  corporation  is  down]  “ 
substantially  in  shipments,  .sales!  _  , 

and  profit,  parlicularlv  in  net  Toronto:  Sales  and  earnings 
pp^fjt  of  Simpsons  Ltd  for  the  first 

,  .  ,  quarter  of  this  -’ear.  and  also  of 

Shipments  to  cu.stomers  in  the  simp.sons-Sears.'  Ltd  in  which 
first  quarter  of  19.58  totalled  123,  hntH«  .  so  n,.,-  ,.nni  in. 


Quebec  Power  ^ 

sAwvwwv  .stoves  or  mens  styles  or  elec- 

-  trie  lawn  mowers.  To  see  the 

Net  earnings  after  all  charges  stoves,  you  should  see  the  jun- 
eqiial  to  .52  cents  a  share  on  com-  ky  old-fashioned  kitchens  the 
mon  stock  for  the  quarter  ended  Russians  show. 


FROM  B-A  TO  GULF 


March  31  are  reported  by  Quebec 
Power  Co.  This  compares  with  48 


«  ♦ 

As  to  the  other  exhibits. 


j cents  a  share  earned  on  common!  Russia  stands  out  like  a  girl 
i for  the  first  three  months  of  1957  ‘  »  transparent  dre.ss  at  a  | 

I  Revenue  from  power  sales  was!  R^cden  party.  It  is  hy  far  the  j 
i  up  6.8  per  cent  to  $3..5.32. 976  while  i  sensational  of  them  all.  ^ 

!  revenue  from  gas  sales,  from  I  Comrades  spent  a  cool  $25  | 


I  temporary  investments  and  fromj 
I  other  sources  were  slightly  lower. ' 
Total  revenue,  at  $3,692,065  was! 


million. 

Their  psychology  is  to  do  it 
bigger,  and  thus  impress  the 
customer  that  it  must  he  het- 


^wp  can  cut  our  deficit  hy  25  per  duced  new  factors  into  the 
cent.  situation. 

j  By  enabling  us  to  raise  our  The  curse  of  Canada’s  raw 
!  production  to  600,000  barrels  per  material  industries,  Mr.  Gordon 
I  day  our  entire  industry  would  be  went  on.  was  fluctuation  in  de- 
reactivated.  This  sort  of  produc-  mand  and  prices.  Quite  apart 
tion  would  enable  us  to  generate  from  prices,  he  said,  when  de¬ 
capital  for  enlarged  exploration  mand  falls  off,  domestic  prod- 


and  development  programs. 


ucers  in  the  U.S..  where  Canada's 


Raymond  Beriault 


up  5.9  per  cent.  i  . 

I  Operating,  maintenance  and  | 
general  expenses  amounted  to!  7. 

I  SI. 2,39.944  which  was  7.9  per  cent,  confu.sed.  Of  the  Rrit- 

I  higher  than  in  the  corresponding  ^  show,  Ted  Bullock  says 
I  period  of  19.57,  and  the  amount  |  that  “it  sings’’  and  he  .seems 
paid  for  purchased  power  in-  right.  The  Turks  are  skimpy, 
creased  $.34,247  to  $1,. 307.849.  Pro-  French  have  not  opened: 


vision  for  depreciation  was  $292.- 1  „„„  ,, _ .i,»  c  j  1' 

he  appointment  of  Itaymond  500  compared  with  $270,000  in  the  j  "7  ^  u  ' 


900  .  V  r  i/.i,  (.ompany  holds  a  .50  per  cent  in-  '  ne  appointment  oi  uaymona  500  compared  with  $270,000  in 

XT  ^  l•'5.9  prr  rent,  alone  with  Sc^irs  l?oo-  Roriaiill  as  oxcciilivp  assistant  to  quarter  of  1957. 

Newsprint  shipments  were  down  huck  A-  Co.,  were  higher  than  in  the  president.  Candiac  Develop-  _ _ _ 

14.6  per  cent  and  kratt  pioducts  c’orresponding  period  of  last  year  mc'nt  ( orporation,  and  manager 

were  down  8  .5  per  cent.  Nesprint  k.  O.  Burton,  chairman  and  'pre-  ff  public  relations  and  .sales,  is  Qjl  ExDOTtS 

production  exceeded  shipments,  .cjdent  of  .Simusons  Ltd.  told  announced  by  .lean  Leman,  presi 

the  company's  mills  stocks  or  in-  shareholders  at  annual  meeting  dent.  .Mr.  Beriault  was  formerly  (Continued  from  Page  1) 
ventories  of  newsprint  being  up  here  during  past  week,  h'arnings  -secretary  of  the  .St.  Lawrence  ^  — 

some  2,800  tons  at  the  end  of  of  Simp.sons,  he  .said,  were  up  Seaway  Authority.  Sandlin  said  that  his  forei 

March.  about  .$.300,000  and  the  gain  in  was  based  on  a  projeetion  of 

Total  sale^;  from  these  ship-  Simpsons-Sears  net  wa.s  some-  Fryphaijf  Nau/  present  trend  of  growth  of 

ments,  in  Canadian  dollars,  "  hat  greater.  '  nrnHuei. 


tne  rrenen  nave  not  opened:  Company  Limited,  has  been 
nor  have  (he  Spaniards,  al-  appointed  Executive  Rep- 
though  they  did  get  the  bar  i  Jfsentative  for  the  Gulf  Oil 


amounted  to  approximately  $18.7  H  pointed  out  'o  meeting.  m_.  I  arnPCt 
million  versus  $21.2  million  in  however,  that  operating  results  nda  LOiycal 
19.57.  a  decrease  of  12.2  per  cent,  f'""  April  may  be  expected  to  Plan* 

Operating  profit  was  down  27  per  '•i''  ctfects  of  Faster  falling  I  roller  rlailT 


cent  and  total  net  profit  was  March  this  year  ond  in  Apri  .  .  . . ^ 

down  37  per  cent.  Net  profit  per  Toronto--The  new  $.3  000  000  to  a  large  extent  the  medium  Nothing  i.s  immutable,  certain-  Mr.  Cadman  joined  B-A  in  i'ldnstry  will  boom,  niir  rail  Atiffi  DHohpT^ 

common  .share,  after  deducting  Retail  sales  in  Applewood  manufacturing  plant  gravitv  oil  which  amounts  to  o,'y-  f’"  '-Vrannies  are  1945  serving  as  Assistant  ways  will  benefit  but  mos,  of  all  ^  ^ 

preferred  dividends,  was  19  cents  miinities  are  oft.  Mi  Biiilon  ,  .u  ■  open  v  e.stab  ished  under  the  General  Sales  Manager,  niir  nil  indusirv  will  he  re-\  ilal-  'Continued  from  T 

a  share  versus  .32  cents  in  the  said,  but  on  the  whole  the  sales  of  the  fruehaiif  Trailer  Company  large  proportion  of  the  P'ovin  ^  Eastern  Region,  until  1949, 


Toronto-  -The 


Develop-  - - -  open  Thailand  and  its  little 

manager  _  golden  temple  shows  that  you 

lan^'pres^''  Crf/  tiXpOftS  do  not  have  to  be  big  to  be 

formerly  (Continued  from  Page  1)  good. 

Lawrence  ^  —  - !  "ost  critical  of  the  Canadian 

Sandlin  said  that  his  forecast  '  exhibit  are  the  Canadians:  the 
was  based  on  a  projeetion  of  the  rest  of  the  people  here  seem 
present  trend  of  growth  of  de-j  to  like  it. 

mand  for  petroleum  products  in  - 

these  regions.  1^0^0/111 

Saskatchewan  has  an  impor- ”  •  •  •  j 

tant  place  in  these  potential]  'Continu(>d  from  Page  1)  ! 

'markets,  because  they  involve^  ;  ; 

$.3,(100.(1(10  to  a  large  extent  the  medium  ,  l.s  immutable,  cerlain- 


And  how  can  this  be  achie\ed'’  main  markets  lie.  ask  for  and 
I  It  will  happen  the  moment  the  often  are  given  restrictions 
great  international  companies  against  imports  He  added' 
who  own  the  .Montreal  refineries  “I'ndnuhledly  there  would  h 
reali?;e  that  it  is  \  ital  tn  the  in-  great  difficulties  in  the  way  of 
Iterest  nf  Canada  that  they  sub-  stabilizing  commodity  prices 
Lstitutp  Canadian  crude  for  foreign  Rid  if  this  could  he  done  (n  some 
crude  in  their  Montreal  opera-  extent  and  if  pressures  for  tariffs 
tions.  nr  embargns  against  imports 

A  DENYS  CADMAN 

work  nut  a  quota  sy.stem  similar  would  be  given  tn  raw  material 
A.  Denys  Cadman,  formerly  producing  countries.  Anv  lead  in 

Enmloyee  Relations  Manager  iSardless  of  how  it  is  done,  our  direction  would  ha\e  to 

of  The  British  American  Oil  Federal  and  Provincial  govern-  the  U..S"’ 

SSlintL^E^ecJ tiJf  Rep"  must  co-operate  to  create  Finally.  Mr  Gordon  advised 

resentative  for  the  Gulf  Oil  ^  preference  for  our  Canadian  Canadians  net  to  he  ton  insistent 
Corporation,  with  head-  icrude  nil  in  the  Montreal  market,  on  processing  of  raw  materials 
quarters  in  New  York  City.  ,(^p  yjf, 0(^03)  refineries  P'ii'i'  to  export,  even  though 

L5fanrMr.®Cadman*'wT8  using  such  a  poliev  might  be  theore 

educated  at  Harrow  School,  if  anadian  crude  oil.  a  permi'  licalK  desirable.  It  would  he 
England; GrenobleLtniveraity!  Imiist  be  issued  immediately  to  foolish  tor  us  In  bite  off  our  na 

University^ cfmUid”e,MaL‘‘  T"  'a 

He  entered  the  oil  industry  in  Pipobne  to  .Montreal.  .Such  a  he  .-,iid.  pointin,.  nut  that 

1930  with  Humble  Oil  and  Re-  pipeline,  ow  ned  and  operated  by  P^mada  might  lose  valuable  mar 
fining  Company  later  joiriing  'Canadians,  will  give  our  economv  refused  to  sell  raw 


quarters  in  New  York  City. 

A  native  of  Birmingham, 
England,  Mr.  Cadman  was 


"j  i  — :  '  r  i'-aiiaiiiflii.-,.  will  gi\e  our  economy . 

sLdardOiTcor^panyTfN^^^^  a  u-^.  materials  and  demanded  that 

Jersey.  In  1938  he  became  imcrirtous  lift.  Construction  of  this  exported  only  as  refined 

lubrication  sales  manager  jijne  will  give  employment  to 

for  Huasteca  Petroleum  j  ^  „  _  _ 

Company,  Mexico  City.  thousands  of  Canadians  Our 


line  will  give  employment  to 
thousands  nf  Canadians  Our 


a  snare  versus  .32  eenis  in  the  saio.  niii  on  me  wnoie  me  saies . . . - . .....,,0,..,  ......  . .  ,  divine  right  of  kings  nr  of  noli-'  j  ii.  lj,pd 

first  quarter  nf  l!l.57  These  pro-  of  consumer  goods  ha\e  held  up  of  Canada  Limited,  has  now  been;ee's  reserves  and  so  far  has  .  .  „  „r  "  .  Manager  of 

fit  roHiicfinn*  rpfinci  ihn  rn„.  lemarkablv  well.  opened  al  Dixie.  Ont  h.iHlv  hp,.n  innchcH  hv  the  mo-  Central  Regipn._Mr.  Cadrnan 


fit  reduclion.s  reflect  the  con-  remarkably  well 
finned  increases  in  costs,  parti-  R  the  present 


tinned  increases  in  costs,  parti-  It  the  present  earnings  liend  ^  n  U  derate  pro-ration  which  has  harf :„„,ahiishod  thrminh  iHp  npr«iV 

rularly  in  wages,  wood  and  i-ntinues.  meeting  _  was  'old.  hp  ^nniioH  tn  tiehi  eravitv 


hardly  been  tmiehed  by  the  oio-  ' 


it  would  be  reasonable  tn  expect 


will  be  eon.solidated  to  be  applied  to  light  gravity  oil.,p^,  ngg^jpg 


or  whether  they  are  was  appointed  Employee  Re- 

^d  through  the  persis-  Montreal 

ging  from  behind  fhe  ’  ,  .Continued  from  Page  1) 


'scenes  by  minorities  much  too 


'Continued  from  Page  1> 

market,  the  most  sensational  in 
crease  in  sales— almost  80  per 
cent— took  place  in  Canada 
March  sales  of  4.385  cars  were 
more  than  double  the  2.006  sold 
in  the  same  month  of  1957. 

In  the  first  three  months  this 


Working  capital  at  the  end  of  Simpsons-Sears  would  con-  at  the  new  plant  and  an  office  during  the  la.st  few  months.  I.scenes  by  minorities  much  too  ih  h  t  i  1  la  _ ^7.7'*  pinnth  of  tO" 

March  \vas  $37  4  million  This  'I'lilflins  will  pe  erected  on  this!  Mr-  Sandin  emphasiz^  thatipp^^.p^f,,!  jp  relation  either  to'*'’ be  taken  should  a  have  ample  re.serves  of  our  own  '  ^  u  ,1  • 

was  down  about  $1  million  from  -'‘Vv'.h  n  I  ck  ot  '”''T''rl.v  to  house  admin- ^  of  appreciation  in; number  or  tn  their  contri-j''^"”"’^  depres.sion  set  in.  Thejwhich  are  now  'shut  in'  and  "  '  p  a'r  b 

March  19,57  but  up  slightiv  from  '  '  i.stralive  and  head  office  person-  'he  Cniled  States,  e.specially  Ipriorities  in  .stimulating  demand,  uhich  we  arc  prevented  Irom  'oor.  Britain  sold  99,1  cars  11 

the  year-end.  Fixed  a.ssets  were  V  v^af  of‘*o^^^  'n  Winiii  independent  oil  producers,  of  the'^^p  emergenev  powers!"^'’  Chancellor  said,  would  be  exporting."  continued  Mr.  Gor-  fAO.b.nnn  com 

up  $5.5  million  from  a  ye.ar  ago,  ;  simpson's-.Sears'  initial  ox- of  the  northern'  j,„vernments  and  ad-  """""  '^oeondly  don.  “The  .Montreal  market  '>"7^  with  5.6,2  vvoCh  £2..344.noi 

The  company  s  outlook  for  tlj  been  nualilv  Smt  <l,m  refineries  and  the  Saskat-' ^ini,„3,ive  b  0  d  i  e  s  -  s  u  c  h  """""  P'-hRc  and  should  be  opened  to  praine  o,,  'n  the  quarter  of  19.,. 

.S"  coSeTabirimTO^^^^^^^^  mented  Mr  Telford  general  'howan  fields  which  supply  ,ryrnnnies  fall  inevitably,  sooner  «nd  there  is  no  doubt  ,n  my  ",  ,"''’''3 

over  the  first  quarter  nartieii-  tacilities  will  he  pim-  mnnno,,,-  All  types  of  aluminum  them.  Neither  can  be  matched  up  later.  Frequently  they  fail  oncoiiragemenl  to  bigger  and  mind  that  wp  will  permit  addi-  .  ■' 

larlv  in  new.sprint  shipments.  oconomk^^  reference  to  a  Bill  pf  Re'for  consumer  expenditure"  tional  exports  of  natural  ffa^  '^orr.al  vehicles  wor'h  £7.3.3.00(1 


In  the  s.ime  period  Britain 
sold  t  033  traelnrs  and  .362  com 


the  other:  medium  gravity ^ Rights,  necasionally  they  are  f^'’  a  c  t  i  n  n  from  Canada  corresponding  figures  fm 

las  little  market  in  eastern  protected  by  this  very  device""'''^  anybody's  gue.ss  “When  this  happens,  a  re-  'f-'"  "ere  675  tractors  and  431 

Ida  and  the  northern  states’and  their  fall  is  postponed.  However,  if  public  works  are  on  examination  of  Canadian  policy  fommereial  vehirles  worth  £529. 


after  the  opening  of  navigation  self.  '  situated  on  65  acres  of  apple  refineries  cannot  gel  an  Am-,  Mr.  Diefenbaker  has  spoken  of '^e  .slocks,  it  is  worth  while  re-  which  prohibits  the  export  off'"' 

iim '**ihro?l!rTh^  . 'h  I  directors  of  Simp  orchard  on  the  we.stern  outskirts  crican  supply  of  type  of  oil  they  ^  pm  pjghts  for  so  many 't’aH'nS  President  Fi.senhower's  hydro-electric  power  e.xeept  on  a  The  increase  of  f  t  495.00(1  In 


-  "f  metropolitan  Toronto.,  thi.s  new  need.  ‘  '  ^ J;"' , 

of  coui.se.  upon  the  percentage  by-law  increasing  the  p|;int  is  880'  long  hy  ‘240’  wide,  For  this  reason,  the  W'oodley^  , 

o  orders  it  receive.s  liom  ciO'- |i5o;ird  Irom  nine  tn  12.  with  a  production  floor  area  of  president  said  mandatory  cur-i  f.,.  , 

lomers  in  relation  to  their  eon-  s.  S.  Fletcher,  vice-,231  ooo  so, tore  feet  This  '  .j  Political 


lomGrs  In  rcinnon  lo  inpir  con-  7*hpv  ore  S  S  Plotclicr  vicc-i*^*?!  non  vinn^rp  fppt  Thi«  Innp'  •  *  ij  i  -  -•  . -  -  -  - .  •  •  i  ... 

tracts.  Forecast  is  that  its  total  president,  merchandizing:  .1.  C.'narrow  layout  provides  imports  would  w'nrk|^gj,  ^  g,,  .private  activity.  It  dulls  the  edge  fnral  gas.  then  it  will  he  equally 'ho  total  increase  in  Canadian 

new’spiint  nideis  in  the  first  six  , porter,  who  has  also  been  ap-istraight  line  trailer  production! Many  American  inde-j  jj  jj,  also,  that  the  Rill's  of  private  initiative.  It  builds  up  logiral  for  us  to  permit  the  ex-  imnnris  from  Britain  during  the 

months  of  the  year  will  average  ppjpip^  vice-president.  sales,  'aulnmotive  typei  where  the  raw'Pcnflpnfs.  he  thought,  would  fid  provisions  will  be  submitted  to'a  huge  bureaiieracy.  And  if  porl  of  hydro-electric  power 'inoi’ter 

16  to  17  per  cent  below  its  eon-  -p  Robinette,  who  has  pi;, 1,. rials  are  received  al  one  end  I  favorable  to  exempting  Canada  ,hp  Supreme  Court  first,  so  that 'threatens  In  turn  a  temporary  "oder  eertain  rirenmstanres  and  Canadian  production  nf  ear.s 


years  that  there  is  no  need  to  eeeenl  remarks.  “Make  -  work  temporary  basis  will  Kip  called 'fic  '  n'l'e  dR  Pntish  motor 
regard  this  as  merely  another  activity,"  he  said,  “tends  lo  sup-  fne.  If  it  became  logical  and  mdusiry  export  to  C.nnada  dur- 
political  sop.  He  means  it.  and  plant  rather  than  to  supplement  rpasonablp  for  us  to  export  na-  me  .faniiary-Mareh  ''ar  exceeds 


s  meant  it  all  along. 


Better  Year  For 
Siscoe  Mines 


been  appointed  vice-president,  nnrl  the  finished  unit  moves  off  p^pp^  ^p,,  vnptrol  in  eases  where  3,1  possibilities  of  uneonstitiition-  recession  into  a  long-term  eeon  conditions 

operating.  the  assembly  line  at  the  other  ,  ,  _ i  ,i,„  1  .  1 

_ _ _  PP^  |the  crude  supply  and  the  refin-'ahty  will  be  ironed  nut  first  omic  headache  "  -  Node 


Nocicor  Enrrqy  Factor 


and  trucks  is  estimated  for 
April  at  37.000  vehirles  2,634 


New  Imperiol  Oil 


(It  parliciilor  significance  is  the  '95  rcq'iii'cments  were  .so  matrh-  rather  than  in  long  drawn  out  However.  I  have  little  doiiht  Mr.  Gordon  said  that  in  (hr  more  than  in  March  Total 
care  taken  to  provide  lor  the  ed  contests  with  provinces.  that  the.se  views  will  he  ignored  P^^'  ''  not  thought  possible  production  to  date  is  110.0.39  auto 


contests  with  provinces. 


laC06  iVlinCS  jPlont  for  Ednionton  inoxinmm  of  in  the  plant  The  Woodley  firoiip  discovered;  It  is  important  however.  I  feel,  by  our  own  politicians  who  plan  supph'  hydro  power  to  the  mobiles.  215  per  cent  less  than 

7  .  i  Kdmonton:  Imperial  Oil  will  7'''"^  “*®;the  first  .southw-estern  Saskalche-  that  the  people  for  whom  Ihis  to  go  into  the  next  election  with  ^  except  on  a  permanent  this  tune  last  year 

Mines  Ltd.  for  year  19.57,  to  " .  ! 7  "  "/nO  "  avail-  19.42,,.  28.1  per  cent  less  than  last 


^*;giowing  demand  for  roofing  and 


$35,460  as  compared  with  nypjbern  'oside  and  an ■  market  for  it  hy  building  a  refin-; begin  to  think  of  the  ways  irij  - - 

.3.32  in  19.56  i.s  shown  in  annual '  ^p^i  portheatstern  BC  attractive  outside  appearance.  Ipry  in  St.  Paul,  Minnesota,  andiwhich  their  liberties  are  endan- 

report  of  company.  Net  earn- 1 k.  I^^.^is.  the'  c'crhead  cranes  pro-',^^,^  (jp^  connections isered  and  need  the  protection  a  Ull 

ss  "nm  oiVS"r, <■> « fr„m  s„kaicb.».n  ..Ib'ii  prov^. .b.,,  ,1... 


nuclear  energy  and  the  avail-  19.42,3.  28.1  per  cent  less  than  last 
'ability  nf  natural  gas  had  intro-  year. 


amounting  to  $72,005  for  year '  Imderwav'  and' a'^con-  'lo^  Minnesota 


become  familiar  with  the  wavs: 


under  review  as  compared  with 
$.35,180  in  preceding  year. 
Operating  profit  for  1957 

Want  to 


In';'  r^inJimOion'  will  be  "’9"’  ‘•‘''''95  are  individnallvi  At  the  present  time  the  lotal:'9  "•I'eh  their  real  freedoms  can'this  whole  continent.  Today  the 

auardcdtliiV  summer.  The  plant  regulated,  providing  controlled !pf  3,,  p^ppc,  pf  pj,  ,hc  north-|hP  endangered  ^  'hi9g,s  writ-  ,3pker  fleets  roam  the  .sea  lanes 
is  lo  be  in  operation  hy  the  ern  states,  from  both  Saskatche- 1 '"9  '"*9  **  Rights;  things  id,  complete  freedom.  As  was 

spring  nf  19.59  roiig  ton  e  p  an  ,  Alberta  is  about  .50.000!"’*’'"*’  9ok  as  good  as  (|,p  ppj-p  jp  wprid  \Var  II.  these 

With  a  capacity  of  l,.5(K)  harrel.s  >  ,  barrels  per  dav  This  is  a  decline^’"**’"''*’'"”^'  '99octtoits  as  (pp^pps  ^.ppi^  ^pppp^p  fjp,,  j. 

*  fromThe^eak'  ol  7lm^^  barrels  ^9^  ^^a^ter  Egg.  3,,^ 


GET  RICH  OVERNIGHT, 

through  INVESTMENTS?  trie*.s^^  l’‘'’\ing  and  tooling  indi  .  f5,.g^j||gp  Traction,  Light  andj  _ !. 


from  the  peak  of  72.000  barrels  ^9  Faster  Fgg. 

_ _ u„a  jp  February.  I  '^9r  it  is  only  when  gooc^  men 


Forget  it.  It  can’t  be  done  Urani¬ 
um,  titanium  and  bullium  make 
pleasant  reading  and  ple.tsani 
dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  sorrv 
end,  there  will  remain  the  .sound 
principle.s  of  investing  used  by 
successlul  investors  today. 

Thousands  of  investors  have  been 


Best  Year  in  12 
For  La  Luz  Mines 


Power  Co.  Ltd.,  reitorls  the  fol¬ 
lowing  combined  slati.stics  of  the 
operating  companies  for  the 
three-month  period,  .lanuary  IsC 
to  March  31st  of  19.58,  as  compar-j 
cd  with  the  previous  year.  | 
Sales  of  electric  power  rosel 


I  nousanas  ot  investors  nave  iieen  ,  ,  ...  i  ■  .  a  at  ui  ticiiiu.-  [luwci  lusei  i  nen  niii  ing  me  imm  iv" 

receiving  facts  and  intelligent  guid-  La  Luz  Mines  LimileU  annual  1,6,54,128.105  kwh  in  19.57  to  months  Diet  has  been  worrv- 

ance  from  a  new  magazine  espp.  i-pnort  lor  I95(  shows  it  was  the  .  -3,,  o„i„„  monins,  iriei  na. 


Ciauv  frinve"s"tois"'  l"  loTs  ' ■«05.818,.360  kwh  in  1958.  Sales 

simply  INVESTOR,  it  s  pocket  size.  ;9’9i''  piotilahle  ycat  .since  1.4,5.  13  three  months  of: 

■It’s  easy  to  read.  It’s  authors  re-  Operating  income  lor  the  IlSCal  iqro  ,,,p,.p  2  630  529  712  nihir  feel  i 

t^"‘e;^^rreT^‘an"cfaT'’<!"om;^rilv’"  ‘-mpared  with  2.65.3.548.445  cubi; 


>ct  the  mo.=t  capable  minds  in  year  .iusl  ended  amounted  '«  ..omnared  with  2  653  548  445  enhi.'  among  the  Belgians.  1  think 

p  ^‘ntire  financial  commiinjt.v  ,‘n-/xooin  onw  tUty  wnu  cuDit 

Gerald  M  Loeb,  for  example,  up  cumos!  Zi)  •  iioni  ine  i-^^i  1957.  foo.  that  the  Canadian  Manu 


reached  in  February.  ,  against  this  continent.  Cut 

do  nothing  that  the  bad  can'  ce  . 

- - - — - -  .  rs.  r.  .  'ital  oil  supplies,  as  those  of 

triumph,  as  old  Fdmund  Burke;.,  cf  •  . 

,  :  ,  ,  .  rr  ,  Europe  were  cut  off  in  the  last 

1  d%tnnu^  used  to  say  to  such  good  effect  .  u  «  j  £  • 

i  ^mUUo  1  *  3nd  our  whole  defensive 

*  in  the  Lnglish  Parliament  some 

(Continued  from  Page  P _  jj^p  grandfathers  ago.  , sy.stem  and  our  industrial  poten- 

''  ’  jlial  would  be  impaired.  We  can- 

They  were  not  in  power.  .3,  ^^^pp,  ,3 

Then  dtiring  the  ast  e\v  dian  nil  industry  tn  languish  and 

months.  Dief  has  een  "9*'9y  ^  ,  n  n  'n'catise  if  it  does  it  cannot 

ing  more  about  staying  Chief  ((onttnued  from  Page  P  _|,,3  pp3p,ivated  in  time  to  help 
rather  than  what  was  doing  '  ’  lu-  *  r 

among  the  Belgians.  1  think.  1*995  and  loud  against  the  gov-ith's  country  in  case  of  war. 

too.  that  the  Canadian  Manu-  lernmenl  s  restrictive  economic!  We  must  also  realize  that  our 


They  were  not  in  power 
Then  during  the  last  few 


ing  more  about  staying  Chief 
rather  than  what  was  doing 


Gingell .  .  . 

(Continued  from  Page  P 


vv  e  here  nt  Linr'v's  ore  extremely  proud  iqf 
"The  Elerqnnte",  the  Intest  orldition  to  our  focilities, 
ond  feel  thot  you,  with  on  nppreciotion  of  fine  ond 
congenial  surroundings,  will  enjoy  the  relaxed  ond 
friendly  otmosphere  of  this  new  room. 

May  we  remind  you  that  our  dining  rooms  ore 
perfect  settings  for  functions  of  all  kinds.  V.''ontever 
the  occasion  —  the  celebration  of  on  onrvversorv 
—  the  fulfillment  of  a  dream  —  the  entertainment 
of  valued  clients  or  visiting  officials  from  t'-e  Home 
Office  —  there's  o  fascinating  evening  in  store  for 
you  and  yours.  We,  ot  Lindy's  will  be  mote  thon 
pleased  to  ensure  the  success  of  your  affair. 

We  cord'ollv  invite  you  to  visit  Lindx's  ond 
our  beautiful  new  Cocktail  Lounge,  "The  EIrgonte", 
where  Dining,  Doncing  ond  a  Delightful  evening 
owoit  you.  We  look  forward  to  numberi'qg  you 
among  our  valued  clientele. 


Mr,  Loeb  discus.ses  .specific  seciir- 
itie.s  which  in  his  judgment,  have 


iiuitu.  )  Numher  of  telephunes  in  ser-  (iit59T  to  ne  asnameo  ot  itseii  -  ,  •  u  a 

11-901  the  company’s  3,,,,  ,22  for  paving  loo  little  attention  cession,  they  might  have  saved  borrowed  money.  We  have  been 

increase  ol  25,789  over  the !  ,0  this  glorious  Canadian  'heir  breath.  living  with  a  billion  dollar  a  year 

Loeb  is  the  author  of  the  bc.st-"-'  91  me  iJ.T  -c  same  dale  in  1957.  !  ..-indow  Robens.  for  example,  said  deticit  and  have  made  up  the  dif- 1 

selling.  ”do-it-vourseif"  book  on  down  aitproximalely  30%  Irom  ,  ironi  winnow,  .u..  .u„  u _  .  .  .  .  .  .  ' 

how  to  make  profits  in  the  stock  last  vear's  level  The  cause  of  _. - . . .  i  Despite  all  these  worries,  'ha'  '"e  Budget  should  have  pro-  ference  by  borrowing  for  capital 

slfrv^val.''^"'  ''O'  ‘iccrease.  stales  II.  S,  Me-  FlVC  NcW  DirCCtOrS  !  Glen  Bannerman.  Commis.sion-  ‘‘a  shot  in  the  arm"  and^ expenditure.  Ultimately  part  of 

Every  month  this  new  magazine  Gowan,  president  was  a  cave-in  Prt,.  C' nrle  Rrrtis/n  er  General  for  Canada  here,  Houglas  .lay.  another  social-. (|,at  (jpi^i  nuisl,  be  repaid.  Thus 

^;l'ke';!s"tLrgh^ou7mrco\,nV^  ■”  a  water-carrying  tunnel  whidif  O';  has  done  a  heroic  job.  I/e  has  'st  economic  “expert”,  bellowed  j,  ,s  vital  in  the  interest  of  Can- 


how  to  make  profits  in  the  stock  jysl  year's  level.  The  cause  o('  ,  .  .  i  Despite  all  the.se  worries. 

Sli^VK-al.’'^"'  '*'9  liecrease.  stales  If.  S,  Me-  F I  VC  NcW  DirCCtOrS  !  Glen  Bannerman.  Commis.sion- 

Every  month  this  new  magazine  Gowan.  president  was  a  cave-in  r  CorlcfieW  Brown  or  General  for  Canada  here, 
will  bring  you  a  summary  of  what  3  water-carrying  tunnel  which  '  uruwn  _ 

brokers  throughout  the  country  are  i-  .1  •  i  j  1  4  •  t^:  .  n.  i-  has  (lone  a  heroic  .ion.  »ie  nas  .  ...  . . . 

recommending  to  clients.  .A  sep-  •''9P|i''9s  the  main  hydio  electiic:  hive  new  diieclois  three  Irom  .  ..,  •  hpodsches  here  9boiil  the  “whole  complexity  of  3fj3  jq  utilize  Canadian  resources 

arate  department  features  portfolio  power  plant.  This  re.siilled  ip  the  Toronto  and  two  from  Montreal  |’’99«;  built-tn  headaches  here  j 

analyses  of  readers  who  suhtoit ' 3^3113!, jiUy  qf  qqjy  pnougti  pow-‘— were  elected  to  the  board  of  >9  his  glass  palace  than  you 
their  lists.  (A  survey  shows  this  to  .  ■  .  .  .D  j  r  1  r-  u  n  j 


Despite  all  the.se  worries.  '*^9'  "i9  Budget  should  have  pro-  fprpnce  by  borrowing  for  capital 
Glen  Bannerman.  Commission-  '  ided  “a  shot  in  the  arm"  and  pxppnditure.  Ultimately  part  of 


be  one  of  the  mo.-t  popular  feature.s  (T  '9  operate  at  two-thirds  of |Cockfield,  Brown  and  Company.,  can  imagine, 
of  the  book.)  A  recently  added  rated  capacity.  Ill  addition,  the  Limited,  Canada's  largest  adver-| 


c1u‘^s'^'is‘'7aining'^nI'tion-wfdl"’in^9'9rage  g^  ol  ore  treated  I  ising  agency,  at  the  30lh  annual  j  Nevertheless.  Canada  is  draw-  IToryism” 


Clubs  IS  gaining 
terest. 


during  this  period  was  lower  than  meeting  nf  shareholders  held  in  more  than  her  quota  of 


restrictionism,  deflation  and  m  (j,p  maximum,  rather  than  to 
iS  t  11  p  i  d  i  t  ,v  which  government  ppcmit  our  oil  reserves  lo  be 
members  call  by  the  name  of  iqpj^pfj  jq  (^p  ground  w'hile  we 
IToryism  .  import  foreign  crude. 


PARK  AVE  AT  ST  JOSEPH  BLVD. 

CRcscent  4-6464 


MONTREAL,  P  0. 


And  there  is  much  more  of  prac-  during  the  similar  period  la.st  Toronto 


tica!  help  to  every  investor  x,  Rnolh  It  G  f'larke  and 

The  subscription  rate  for  INVES-  ,  .  .  ,  ,,  '^90111,  It  1.  LIdIhe  and 

TOR  is  $5  per  year.  We’d  be  de-!  Development  work  to  date  has  .1.  A.  Savage  were  elected 
lighted  to  have  you  try  a  special  outlined  .sufficient  ore  above  the  the  Toronto  office,  and  R 
6-months  trial  for  only  $2.  ,  i„„„r  n,,.  ...,a  i  ■vi,.ri..;a„  r _ 


interested  customers.  Indeed. 


Unfortunately,  it  appears  that 
’shots  in  the  arm"  are  not  al- 


Ry  raising  our  production  lo  a 
point  where  it  can  service  Cana- 


Developmenl  work  lo  date  has  .1.  A.  Savage  were  elected  from:  L  .Mloiielte  Bar  atop  the  jways  as  effective  as  '*’9.5'  9ie  needs  we  will  reduce 


Canadian  pavilion,  i.s  full  at  made  out  to  be.  The  F'irst 


For  %ur  fi-months  trial,  print  '""t  ■(’''d  H)  carry  the  mine  Cooper  and  .1.  McBride  from  the  five  o'clock  in  the  afternoon.  jNational  City  Rank  of  New  York 
year  name  and  address  and'clip  it  for  some  time  at  the  present  ratel Montreal  office.  Strangely  enough  most  of  the  |has  not  hesitated  this  month  to 

^"99  it  to  us  with  $2.  qf  production,  ffowever,  lo  uni-  Nearly  one  out  ot  every  three  ,  n  j  •  1  •  „  t  Iromind  tho  madorc  nt  Uc  mnntv,  I 

es7‘’$’>'"mv?s?ment”  ";oX“°cye;  ''"-mlv  exploit,  the  ore  indicated  employees-a  total  of  l’42-are;  *’"7*"  ''eally  drinking  tea.  iremind  » *’9  "eiders  of  ts  month- 
mldef  ’"''"•^"""9*  3hqyp  3nri  helow  the  1,2,50  foot  now  shareholders  of  the  agency.:  •^9’996  those  noted  were  Mr.  |ly  review  that  the  real  lesson  to 


This  may  prove  lo  be  the  sound-  , 

est  $2  investment  you've  ever  iornil,V 
made.  above  f 

INVESTOR  level  a 

The  Guide  (o  Timely  Investinq  neCCSsai 
ISO  Broadway  New  York  38.  N.Y  months. 


annual  U  S.  dollar  trade  deficit 
hv  $2.50,000.000.  With  one  stroke 


level,  a  sinking  program  will  he  which  has  offices  in  Montreal.:  und  Mrs.  .lohn  Rassetl.  Toron-  jhe  learnt  from  the  depression  of 
necessary  within  six  or  eight  I’ornnto,  Winnipeg  and  Vancou-'  tn  new.spaperman  and  his  wife  jthe  thirties  is  that  “billions  upon 

monj^hs. _ Acr. _ 1  originally  from  Sherbrooke,  jhillions  spent  by  the  Federal 

and  Mrs  Tom  Boyles,  who.se  Ictovernmenl  to  make  ,johs  still 
husband  is  with  the  Rank  of  lleft  10.000,000  on  the  unemploy- 
Nnva  Scotia  in  Toronto.  jment  rolls.” 

»n\A/PR  AMTO  The  Canadians  are  not  .so  ■  The  bank  goes  further  and  says 


Need  a  POWER  PLANT? 


You  get  Far  More  with 
Fairbanks  -Morse 


You  get  exactly  the  plant  you  need  . . .  for  emer¬ 
gency  stand-by  or  portable  service,  or  for 
primary  power,  in  capacities  from  .5  to  1,700  kw. 

You  get  expert  assistance  in  choosing  the  right 
plant;  whether  it's  lor  gasoline  or  diesel  oper¬ 
ation,  A.C.  or  D  C.  You  get  installation  and 
maintenance  service  to  guarantee  dependable 
operation.  For  the  power  plant  and  the  Company 
that  give  you  tar  more  —  sec  Fairbanks-Morsc! 

THE  CANADIAN  FAIRBANKS  MORSE  CO.,  LIMITED 

Si.rteeii  Rmyichen  Arro.y.c  Cnrindn 


Nnva  Scotia  in  Toronto.  jment  rolls.” 

The  Canadians  are  not  .so  ■  The  bank  goes  further  and  says 
much  trying  to  sell  goods  as  Ithat  the  feature  of  what  it  calls 
to  sell  ideas.  That  is  to  say,  jthe  Lost  Decade  was  that  an 
they  are  selling  Canada.  You  j  "over  -  abundance  of  government 
gel  glimpses  of  Eskimo  life,  i projects  to  restore  prosperity 
naturally,  and  ,voii  get  some  gave  us  the  longest  depression 
pictures  of  Health  and  Welfare,  iin  our  history" 

Phoney  fish  "swim”  in  real  I  It  would  seem  that  America's: 
w.ater  beside  the  Fisheries  ex-  problems  are  not  very  different 
hihil  from  those  of  the  U.K..  although' 

Inevitably  ,vou  gel  a  .50-foot  in  one  respeet,  the  U.K.  is  at  an 
panorama  of  the  St.  l.awrenee  advantage.  We  are  budgeting  for 
Waterway,  and  Kitimal  gets  a  surplus.  “It  is  a  pity,”  the 
a  plug.  5  oil  see  the  incompre-  National  City  Rank  says,  "that 
hensihle  machinery  nf  modern  the  government  spent  its  incrcas- 
scienee.  whether  breaking  up  ed  revenues  during  the  last  two' 
cancer  or  splitting  up  atoms  years  of  the  boom,  1956-57.  We, 
for  peaceful  commercial  uses,  could  have  been  prepared  to  cut 
Somewhere,  .somehow,  in  this  taxes  within  a  balanced  budget, 
four  storey  walk-up.  you  get  Now  when  cuts  are  needed  the 
sold  on  Canada  by  pictures,  budget  is  in  the  red.” 
exhibits,  and  sates  talks  There  Little  emerged  in  the  House  of 
is  no  commercialism  as  such.  Commons  debate  as  to  w  hat 


Water  Is  as  honest  as  Sunlight 


Export  A 

FILTER  TIP 

CIGARETTES 


Pul  Seagram’s  “SI"  lo  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  lo  the  whole 
truth  about  aiiv  whiskv. 

W  ater  adds  nothing, 
detracts  nolhing.  but  re\eals 
a  whisky's  true  natural 
flavour  and  bouquet. 


0"^  Seagram 


^  V-'  ' 

s  -  '  l  l 


